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MN3BEINTAJHA PEBU3OPUTE

a0

COBPAHUETO HA AKIIMOHEPU HA
BUHAPCKA BU3BA TUKBEN A/T1- KABAJTAPIIM

Bp3 ocHoBa Ha Barie 6apame, n3BpIIMBME peBU3Mja Ha (DPMHAHCUCKUTE W3BelITan Ha Burapcka
Buzba TUKBEII AT Kaagapuu (JpymTBoTo) 3a ronrHaTa Koja 3aBpmysa Ha 31.JlekeMBpu
2005 ropwmHa. [Tox puHaHCHCKYM M3BemTan ce nmofgpazonpaat bunmancor Ha ycnex, bumancor Ha
coctoj6a, M3BemTajoT 3a mapuyHUTE TEKOBH, M3BEImITAjOT 3a MPOMEHWTE Ha KAaNUTaJOT U
O6pa3znoxkennjaTa KOH (pUHAHCUCKUTE U3BEIITan

duHaHCHCKNTE W3BEITaW, 3aeHO CO OOpa3yioKeHWjaTa KOH WCTUTE, C€ ONrOBOPHOCT Ha
pakoBojcTBoTO Ha [IpymTBoTo. Hamra ogroBopHocT € fa gajieMe Muciemne 3a (PUHAHCUCKUTE
n3BeIITan, 6a3MpaHo Ha U3BpIIIeHATa PEBU3HjA.

duHaHCHCKUTE W3BemTan Ha [IpymTBOTO 3a ToguHaTa Koja 3aBpiryBa Ha 31.JlekemBpu 2004
rofanHa 6ea peBUIUpaHH Off CTpaHa Ha [pyro peBM30PCKO IPYIITBO, unj mTo V3Benrraj n3naaeH
Ha 8 Amnpun 2005 roguHa wuCKaxka MHUCTeHe Oe3 pe3epBa (MO3UTHBHO MHUCIEHE) 32
(pmHAHCHCKUTE U3BEIITan, CO OOpHYBamkhe BHUMAaHNE Ha CYICKHOT CIIOpP CO MUHUCTEPCTBOTO 32
(punancum - CexTOp 3a ypaByBame CO CPEJICTBA.

PeBusmjaTa ja u3BpiuBMe Bo corsiacHocT co MefyHnaponnute Cranmapau 3a Pesusuja. Tue
OapaaT fa ja IUNTaHHpaMe U MOArOTBUME pEBU3MjaTa CO LN fa foOMeEME pa3yMHO YBEPYBame
feka (pUHAHCUCKUTE U3BEITal ce OCIO0O0AeHH Off MaTepHUjaHO 3HayajHU MOTPEIIHN NPUKa3H.
PeBu3ujaTa BKiIydyBa HCIUTYBamka Ha €BUICHIMATE Bp3 0a3a Ha TeCTUpaE, IPOLIEHKA Ha CUTE
KOPHUCTEHN CMETKOBOJACTBEHM NPUHIMIM, KaKO M OLIEHKA Ha OINIITaTa Ipe3eHTalyjaTa Ha
¢punaHcHCcKUTE M3BemITau. BepyBame fieka W3BpIIeHaTa peBHM3Hja HH o0e30efyBa pa3yMHa
OCHOBA 3a U3/1aJIEHOTO MUCIIEHHE.

Kako mTo e oGjacHeto Bo OGpasnoxenujata 2(6) u 3(K) KOH (PUHAHCUCKHUTE WM3BEIITAaH,
JIpyLlITBOTO CUCTEMATUYHO BPIIEIO peBajOpHU3alfja Ha CBOUTE HEABIKHOCTH, NOCTPOJKU U
omnpeMa, KOPHUCTEJKM T'M 3aKOHCKU ONpefeeHNTe KOoe(UIMEeHTH 3a peBajopusanujata
3aCHOBaHM Ha CTallkaTa Ha IOpacTOT Ha [EHUTE Ha NPOU3BOAUTENNTE Ha WHAYCTPHUCKU
npousBoAu. BakBara peBanopu3anyja, Ciopey Hallle MUCJIewe, He € Bo corsacHocT co MCC 16,
cropey; KOj HEABIDKHOCTUTE, MOCTPOJKUTE M olpeMaTra Tpeba fla ce BOAAT CIOpej HUBHUTE
HabaBHU TPOIUIOIM HaMaJIeH! 3a aKyMyJMpaHaTa aMOpTH3alyja WX MO NpoleHeTa BPeJHOCT,
KOja € HUBHA O0jeKTHBHA BPEAHOCT Ha [JaTyMOT Ha MPOIEHYBameTO. [IpyIITBOTO TM HeMalle
MOATOTBEHO WH(pOpManuuTe NOTPeOHM 3a MpOIEeHKa Ha BPEAHOCTAa Ha HEABUXXHOCTHUTE,
MIOCTPOjKUTE U onpeMaTta Bo corsiacHocT co MCC n kako nocjefuliia Ha Toa Hue He 6eBMe BO
MOXHOCT J1a € CTEKHEME CO pa3yMHO YBEPYBame BO OJHOC Ha HUBHOTO BPETHYBAmE.

Apywiueo 3a pesuzopcku, cMeuiko800Ciu8e U, (DUHAHCUCKU U KOHCANUUH2 YCAy2U
Maxeooncku Pesusopcku Lleniuap /100 - Ckoiije
M. X. Jacmun 20, 1000 Cxouje, Peiyoauxa Makedonuja
Tea./®axc: +389 02 32 14 706,+389 2 32 14 707



N3BEINTAJHA PEBU3OPUTE (IIpononxkenue)

a0

COBPAHUETO HA AKITMOHEPU HA
BUHAPCKA BU3BA TUKBEII A1 - KABAJTAPIIM

Kako mrro e o6jacaeTo Bo O6pasnoxkeHneTo 3(1) KOH (pMHAHCUCKUTE U3BEIITau, BO TEKOT Ha
2005 roguHa, [pylITBOTO W3BPLIMJIO NMPOMEHA Ha CMETKOBOJCTBEHATA MOJUTHKA BO JEJOT
TPOIIOIUTE KOU Ce BKJIY4YyBaaT BO Ha0aBHATA BPEMHOCT HA 3aiuXuTe (TOTOBUTE MPOU3BONIHN).
Wwmeno, po 31.dexkemBpu 2004 roguHa [IpymTBOTO BO HaGaBHATa BPEIHOCT HA 3aJIMXWTE Ha
TOTOBHU MPOU3BOAY BKIIYUYBAJIO OCTAaHATH OMIITH TPOIIONM Ha paboTeme KO MOYHYBAjKU Off
2005 ropmHa ce TpeTmpaaT KaKo pacxof] Ha mepuonoT. M3HOCOT Ha e(heKTOT BP3 3aIUXUTE Ha
TOTOBUTE IPOW3BOJIN, a CO TOA 1 Ha OuiaHcuTe Ha yenex 3a 2005 u 2004 roquHa mopaay BakBaTa
mpoMeHa Ha CMETKOBOJCTBEHATa MOJNTHUKA € HENPAKTUIHO Jla ce OOeJOfeHN TMOopaan
CIIOXKEHOCTa Ha eBUCHIIUNTE U MOTpedaTa 3a MOBTOPHA IPECMETKAa Ha BPEIHOCTA Ha 3aJIMXUTE
Ha roToBHTE Ipomn3Bom co coctojba Ha 31.J[lekemBpur 2003 u 2004 ropmHA.

Crniopep; Hallle MHCJIEH€, OCBEH 3a e(eKTUTe Ha (PUHAHCUCKUTE M3BEIITaW KOU T'M UMaaT WK
MOXe fa TM MMaaT TMPEeTXONHUTE MAacCyCH, NPWIOXEHUTe (PUHAHCHCKW W3BEIITaW PEalHO U
00jeKTUBHO, BO CHUTE MAaTEpHWjajlHU AacleKTH, o NPHUKaxKyBaaT (PUHAHCUCKUOT pe3yiTar,
(pmHaHCHCKaTa cOCTOjOa, MPOMEHNTE BO MAPMYHUTE TEKOBH, KAaKO M COCTOj6aTa U MPOMEHHTE
Ha KanuTaJoT 3a TOMHAaTa Koja 3aBpuryBa Ha 31.JlekemBpu 2005 rognaa Ha BurapckaTta Buz6a
TUKBEII AJl Kapapmapuu, Bo coriaacHocT co MefyHapoguute Cranpapau 3a PuHAHCUCKO
N3BecryBame Kom ce mpudaTeHn n o6jaBeHn Bo Peny6imka Makenonmja.

Ckorje, ---- Anpun 2006 roguHa

Osnacren peBu3zop dupexTop

AnTonno BenjanoB AnTonno Bemnjanos



BUHAPCKA BU3bA TUKBEN A1 - KABAJTAPII
BUJAHC HA YCIIEX

ITpuxonu o npopakoa

Tporronu Ha IPoAaieHU IPOU3BOAM U YCIIYTH
BPYTO 1OBUBKA

OcraHaTy onepaTHBHA IPAXORN
HuctpuGyTrBHY (IPOJAYKHHI ) PACXOU
AJIMIHUCTPATHBHY PacXOIH

OcraHaTy onepaTHBHA PaCXOAH
OIIEPATUBHA TOBUBKA

ITpuxonu o puHaHCHpambe

Pacxonu o punaHCcupame

JOBUBKA IIPEJ OJAHOYYBAIE
JTaHOK o1 TOOMBKa

HETO JOBUBKA 3A ITIEPHOJO0T

OcHoBHa 3apaéoTyBadka no akuuja (Jden. 3a 1 aknuja)
Pa3Bopanera 3apadoryBauka no akuuja (Jden. 3a 1 aknuja)

Ckormje, -- Anpun 2006 roguHa

2005 2004
Oo6paznox. Hen.000 Hen.000
4 883,803 830,878
5 (860,269) (562,131)
23,534 268,747
6 475,839 12,577
7 (39,791) (46,066)
8 (69,794) (67,527)
9 (146,591) (121,274)
243,197 46,457
10 15,001 21,446
11 (147,250) (52,989)
110,948 14,914
12 (6,149) (376)
104,799 14,538
28 541.09 70.84
28 507.50 70.40
Ynpasen Onoop
IIpercenaten

OGpa3snoxenujara ce cocTaBeH el Ha (puHancuckuTe n3Bemran 3a 2005 roguna

M3Bemrajor Ha peBH30opHTE € HA cTpaHunuTe 11 2.



BUHAPCKA BU3bA TUKBEII Al - KABAJTAPIIN

BUJTAHC HA COCTOJBA

CPEICTBA

TekoBHH cpeicTBa

IMapwynu cpencTBa
IToGapyBama of mpopax6a
IToGapyBama 3a jajieHN aBaHCH

OcraHaTu KpaTKOpOouHH cpeficTBa 1 ABP
3anuxu

BKynHO TEeKOBHH cpefcTBa

HerekoBnu cpencraa

BrnoxxyBamwa pacrnonoXInuBy 3a Ipofiakoa
JlajeHn TONrOpOYHY HO3ajMULI
Hewmarepujanuu cpenctsa

HepBikHOCTH, TOCTPOjKU U OllpeMa

BKynHO HeTEeKOBHH cpeJcTBa

BKYIIHO CPEACTBA

OBBPCKHU U KAIIUTAIJ

TeKOBHH 00BPCKH

O06Bpcku cipeMa fo6aByBaun

KpaTkopounu KpeguTi

TexoBHa focneaHOCT Ha JONTOPOYHUTE OOBPCKH
OcraHaTu KpaTKOpouHH 00Bpcku u ITIBP

BKynHO TeKOBHH 00BPCKH

JoJaropo4nu 06BpcKH

BKYIIHO OGBPCKH

AKIMOHEpPCKH KanuTai

Pezepsu

Pepanopusanuona peszepsa
OO0jeKkTUBHA BPEAHOCT Ha BIIOXKYBamba
AxyMmynupaHa fo0uBKa

BKYITHO KAIIUTAJI

BKYITHO OBBPCKH U KAIIUTAI

2005 2004

OGpa3znox. Hen.000 Hen.000
13 14,721 91,850
14 199,070 164,625
15 3,343 1,715
16 29,052 21,645
17 1,043,138 1,065,388
1,289,324 1,345,223

18 86,837 30,763
19 1,843 i,
20 199 301
21 920,600 771,665
1,009,479 802,729

2,298,803 2,147,952

22 596,202 152,888
23 365,026 383,188
25 134,449 578,804
24 66,675 52,518
1,162,352 1,167,398

25 297,344 309,579
1,459,696 1,476,977

26 643,637 643,637
33,320 44,239

57,351 (1,204)

104,799 (15,697)

839,107 670,975

2,298,803 2,147,952

Oo6pa3noxennjara ce coctaBen fen Ha puHaHCHCKUTe M3BemTan 3a 2005 roquHa

M3Bemrajor Ha peBU30pHTE € HA cTpaHunuTe 11 2.



BMHAPCKA BU3B5A TUKBEII AJl - KABATTAPIIA
MN3BEINTAJ 3A ITAPUYHUTE TEKOBU

Hapnlnm TEKOBHM O] ONN€PATUBHU AKTUBHOCTH

JOBUBKA (BATYBA) IPEN OJAHOYYBAIBE
Ycoraacysame 3a:
Amopru3zanuja
Pacxopu (Ipuxofu) o KaMaTH U AMBUACH/IM, HETO
ITpuxopu op oTnuc Ha OOBPCKU
Kanuranna fo6uBka of mpojak0a Ha aKIK
OcraHaTy HeNapUYHY IPUXOAN U PACXOfIU, HETO
CeralllHa BpeIHOCT Ha pacXOflyBaH! OCHOBHU CPEJICTBA

MoGuBKa (3ary6a) npej npoMeHHn BO OGPTHH CpeCcTBa

ITo6apyBama op mpopakoa
IToGapyBama 3a fafieH! aBaHCH
Ocranatu TeKOBHH cpeficTBa 1 ABP
Banuxu

OO0BpcKu of 106aByBaud

Ocranatu TekoBHU 00Bpcku u I[IBP

HeTo napu ynorpesenu Bo padoTemeTo
IInarena kamata
ITnaTen gaHok oy moOMBKa

Heto Napu4iHU TEKOBHA O] ONI€PATUBHHA AKTUBHOCTH

Hapmﬂm TEKOBH O] BJIOXKYBAYKH AKTUBHOCTH

ITpunusy (opyuBy) Off MpoAak6a n KyIyBamka Ha XapTHH Off BPETHOCT

JlageHu JOITOPOYHN 032 MUII

ITpumenu kamaTu

IIpumenn auBUACHAN

KynyBame Ha HEIBUZKHOCTH, TIOCTPOjKH 1 OTIpeMa
Kynysame Ha muIieHIN

ITpopa>x6u Ha HEABIKHOCTH, HOCTPOjKHU U OIIpeMa

Hero napuynn TeKOBH 0] BJ10OKYBAYKH AKTHBHOCTH
Ilapnyny TekoBH o7 GUHAHCHCKH AKTHBHOCTH
Hckopucrenn (BpaTeHH ) JONTOPOYHHE KPEIUTH, HETO

Hckopucrenn (BpaTeHN ) KpPaTKOPOYHH KPEJIUTH, HETO
Wcnnarenu nuBujeHAn

HeTo napu4yny TeKoBH 0/ (PMHAHCHCKH AKTUBHOCTH
HETO 3TOJJEMYBAIGE HA ITAPUYHUTE CPEJICTBA
IMAPTYHU CPEACTBA HA ITIOYETOK HA TOJUHATA

IMAPIYHU CPEACTBA HA KPAJOT HA TOJUHATA

2005 2004
OGpas. en.000 en.000
110,948 14,914
2021 74,785 42,381
10m11 142,900 45,925
6 (460,613) -
10 (8,436) -
(325) -
8,541 -
(132,200) 103,220
(34,445) (32,151)
(1,628) (59)
(9,196) (7,330)
22,250 (127,698)
443,314 39,691
8,885 (451)
296,980 (24,778)
(146,218) (49,295)
(30) (376)
150,732 (74,449)
10,917 (8,461)
19 (1,843) -
10 756 1,357
10 2,562 2,013
21 (226,114) (195,992)
20 - (341)
(213,722) (201,424)
25 4,023 368,970
23 (18,162) (18,996)
(14,139) 349,974
(77,129) 74,101
13 91,850 17,749
13 14,721 91,850

OGpa3znoxennjara ce cocTaBeH el Ha puHAHCHCKNTe m3BewTaun 3a 2005 rogquna
H3BemTajoT Ha peBu3opuTe e Ha crpanunuTe 1 1 2.



BUHAPCKA BU3bA TUKBEII Al - KABAJTAPIIN
MN3BENTAJ3A IPOMEHUTE HA KAIIUTAJIOT

Cocroj6oa na 01 Janyapu 2004
YcornacyBama Ha mobapyBamba
YcornacyBama Ha KallUTaJIOT

IToBTOPHO NPHUKakaHa MOYETHA COCTOjoa

JTo6uBKa 3a (puHAHCHCKATa TOINHA

Pacnpenen6a Ha akymynnpaHaTa oOUBKa 32 JUBUACHAMN Ha
HPUOPUTETHY AKIUH

YcornacyBame Ha BIOXKYBamba PACIOIOKINBY 32
npopaxo6a 10 o6jekTrBHa (T1a3apHa) BPeAHOCT

yenex

Cocrojoa na 31 ekemspn 2004

Jlo6uBKa 3a (hMHAHCHCKATa FONHA

Pacnpenen6a Ha akymynupanaTa JOOUBKa 3a Pe3€pBH U
NIOKpHBambe Ha aKyMyJIMpaHaTa 3aryba

Pacnpenen6a Ha akymyanpaHaTa JOOMBKa 3a AUBACHAN Ha
TIPHOPUTETHUTE aKIINI

Kanuranna mo6uBka of mpopiaskGa Ha OOBP3HUIIN 32
3eMjuInTe

YcornacyBame Ha BIOXYyBambha pacloyIOXKINBY 32
npopaxk6a 10 o0jekTrBHA (Ma3apHa) BPeTHOCT
Pacnpenen6a Ha pe3epBuTe 32 IOKpUBahE HA
aKyMyliupaHaTa 3aryoa

Kopekuun no 3anucHuk Ha YJIT

Cocrojoa na 31 ekemspn 2004

O%u4nn akuun Ipuopurernn akuun Pepanopuza  OGjekTuBHa  AKyMmyJmpaHa Bxvimo
Bpoj na Bpoj na IUOHA BpPEIHOCT HA A00MBKA Y
Msnoc Hsnoc Pesepsn KamuTaj
AKuun AKuun pe3epBa BJIOKYBamba (3aryoa)

191,941 514,226 14,559 39,005 77,969 32,792 - 25,114 689,106
- - - - - - - (30,235) (30,235)
- 84,032 - 6,374 (33,441) (32,792) - (24,173) -

191,941 598,258 14,559 45,379 44,528 - - (29,294) 658,871
- - - - - - - 14,538 14,538
- - - - - - - (941) 941)
- - - - - - (1,204) - (1,204)
- - - - (289) - - - (289)

191,941 598,258 14,559 45,379 44,239 - (1,204) (15,697) 670,975
- - - . - - - 104,799 104,799
- - - - 2,181 - - (2,181) -
- - - - - - - (942) (942)
- - - . - - 6,045 6,045
- - - - - - 58,555 - 58,555
- - - - (12,775) - - 12,775 -
- - - - (325) - - - (325)

191,941 598,258 14,559 45,379 33,320 - 57,351 104,799 839,107

Oopa3snoxennjaTa ce cocTaBeH je Ha puHAHCHCKUTE M3BewTan 3a 2005 roauna

H3BemrajoT Ha pesn3opuTe e Ha cTpannnuTe 11 2.



