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113BEfilTAJ HA HE3ABIICHIIOT PEBH30P 

,U:o AKl\HOHep1ne H OJJ,6opoT 113 ,!J,HpCKTopu Ha 
IIEKA6ECKO A,U: KaJJ,HHO, HmrnJJ,eH 

H1t1e 113Bpllrnl3Me pe1311311ja Ha np11110)f(eHMTe cjmHaBCl1CKl1 Jil3BeU1Ta11 Ha 
IlEKABECKO ALI. KaARHO, HnHHACH llIT0 rn BKnrrynaaT 113sernTajoT 38 
(plIB8HCHCK8T8 C0CToj6a 38KJ1Y4RO co 31 Jl.eKCMBpM 2019 r0J1.J,1H8, 6MJT8HCOT Ha 
ycnex, M3BeUJTajoT 38 ceoncpaTHa A06HBK8, H3BellITajoT 38 npoMeHH BO fJ18BHHHaT8, 
H3BeuJTajoT 38 □8pH-qH)I[ TeKOBM 38 fOATIA8Ta lliTO 38Bprrrn Toralll, nperneAOT Ha 
3H8lf8jHMTe CMeTKOB0ACTBeHJ1 00JTHT11KM 11 lJ.PYfM o6jacH-yBat.fKl1 RHcpOpMal.J,HH. 

OoiOBOpHOClll Ha pmcoBO0CLUBOlllO 3G cjJUI-Ull-lCUCK.ULUe ll38eUtuWU 

PaKOBOACTBOTO Ha IlEKABECKO ALI. KaAHHO, l1m1H)J.eR e oJJ,rosopHo 3a 
noJJ,r0TDyBaH:>eT0 Jil o6jeKTJiIBHOTO npe3eHTlilpaH)e Ha 0BMe cp�rnaHCl1CKH 113BellIT811 
BO cornaCHOCT co MefyHapOAHHTe CT8HJJ,apw,i 38 cpIIBaHC1'lCKO H3DecTyBaFbe WTO ce 
np11cpaTeITT1 11 o6janeHH so Pcrry6m,1Ka CeaepHa MaKeAOH11ja,M 3a 11HTeptta 
KOHTpona WTO e peneBaHTHa 3a noArOTByBaH,eTo l1 o6jeKTJilBHOTO npe3eHTHpaH>e 
Ha cp11HaHCHCKHTC liJ3BeWTcU1 UIT0 ce ocno60Aem1 OA MaTep11janHO norpeWHO 
npRKa>KyBal-be, 6e3 pa3JlMKa }].an11 e pe3ynTaT Ha M3MaMa HJJl1 rpemKa. 

Ooz060pll0Cllf Ha pe6U30pOLU 

Hawa OAfOBOpHOCT e )].a 1npa311Me Ml1CJ1e1ne 38 OBHe cp11HaHCHCKll 113BeIIlT811 Bp3 
OCHOBa Ha HalllaTa peBH3Mja. Hwe ja cnpoBe}],OBMe HaUJaTa peBH3Hja BO cornacHOCT 
co 3aK0HOT 3a pem,1311ja 11 MefyHapOJ1ID1Te cTaH)J.apAH 3a peBH3Hja KOH ce so 
np1-1MeHa BO Perry6n11Ka CesepHa MaKeAOHMja. T11c CTaHAaPAH 6apaaT Aa r11 
noq11TyaaMe eTw-1K11Te 6apaH>a 11 JJ,a ja nnam1paMe 11 H3BplllMMe pem,c311jaTa 38 }],a 
A06HeMe pa3yMHO yaepyBaH,e 38 Toa J],8Jl),J cpKH8HCHCKHTe H313CWT8J,J ce ocno6oJJ,eHM 
o,u; MaTcpejanHo norpewHo np11Ka)l{yBaH)e. 

PesHJHjaTa BKnyqyna H3Bpwyaalhe Ha nocTanKH 3a np116aByBafbe Ha pes113opcrrn 
)J.OKa3H 38 H3HOCHTe 11 o6eJIOJJ,eHysas,aTa BO cj)Ji£H8HCHCKHTe 0.3BeUJT8H. 1'fa6paHHTe 
TIOCTaITKJ,I 3an11caT OA pacyAyBaJ-beTo Ha peBH30pOT, BKJTY4YBajKM ja 11 npoueHKaTa 
Ha p11311l,\11Te OA MaTepRjanHO norpelIIHO np1n«DKyBaH,e Ha cpHHaHCHCKHTe 
11.3BemTaM, 6e3 pa3mtKa }].an11 e pe3y11TaT Ha M3M8Ma wn11 rpewKa. Kora n1 npas11 
nre npoueHKH Ha pM3MK0T, pemf3opoT Ja pa3rnenysa 11HTepHaTa K0HTpona 
penesaHTHa 38 0O)];f0TByBalneT0 fl o6jeKT11.BHOTO npe3eHTHpaH>e Ha cpMBaHCHCKHTe 
H3BCIIJT8.H Ha JJ:pywTBOTO 3a Aa 06n11KyBa peB1tf30pCKl1 nocTaTIKl1 lllTO ce COO)],BeTHJiI 
BO OKOJlHOCTMTe, HO He 3a I�enTa Ha 113pa3yBaH>e Ha MHCJieH,e 3a ecpeKTM.BHOCTa Ha 
HHTepHaTa KOHTpona Ha ,D,pywTBOTO. 
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IlEKAEECKO Ail Ka,rvrno, ltJntHJJ.eH 

EEJIEIDKH KOH (l)HHAHCHCKHTE H3BEIDTAH 

3. OCHOBHH CMETKOBO,llCTBEHH IlOJIHTHKH

0CHOBHI1Te CMeTKOBOACTBeHI-1 nonHTMKl-1 np1-1rvteHeT11 np11 lif3fOTByBal-be Ha cp1,rnattc11cK.HTe 
lif3BeillT3H ce np1-1Ka)KaH1-1 BO IIOHi:1'faMOU1Hl10T TeKCT. 

3.1. IlOJIHTHKa Ha CBH,!J.CHTHpalbe ua npKXOJJ,HTe 

,UpyllITBOTO e1311,n:eHTMpa np11XO,U:11 OA npo,n:a>K6a Ha rrprOBCKl1 CTOKH l1 npOH3BO)];l1. BO 
MOMeHTOT Ha Hl1BHaTa 11cnopaKa Ha cao11Te Kn1-1ewn1. Ilp11xon;i1·re ce en11,n:ewr.11paaT co 
rrpI1MeHa Ha np11Hl(I1TTOT Ha cpaKTlif l(HOCT Ha H8CT8HlrfTe, OAHOCHO BO MOMeHTOT Ha Hl1BHOTO 
HaCTaHyBal-be. 

3.2. IlpHXO,l).H O,!J. KaMaTH 

KaMaTMTe aacTaRaTI1 IIO OCHOB Ha no6apyBaH,a OA .neJIOBHl1 O,U:HOCM 0 nnacMaHH ce 
I1CKa)KyBaaT KaKo npHXO,U:11 O)J. KaMaT11 BO paMK11Te Ha qJFIH3HC11CKMTe rrpHX0,[{11. ITp11xo,n:wre 
o.n: KaMaT11 ce np113ttasaar Ha npecMeTK013Ha ocHona Ja nep110AOT 3a Koj ce o;n,HecynaaT. 

3.3. PacxoJJ,u 3a KaMaTH 

Ka.Manne HaCTaHaTl1 no OCHOB Ha cpHHaHCI1CKI1 o6BpCKI1, KaKo l1 no OCHOB Ha 06BpCKH OJ], 
JJ,enOBHJ1 OJ],HOCR ce HCKa>KYBaaT KaKo paCXOAl1 OA KaMaTH BO paMKI-1Te Ha cpl•IHaHCl1CK11Te 
paCXOJ],H. PaCXOAI-1'1'e OJ], KaMaTl-1 ce np113HaBaaT Ha rrpecMeTKOBHa OCHOBa 3a nepHOJ],OT 3a 
KOJ ce ouHecyBaaT. 

3.4. IlpHXO�H OJJ. BJI0>1<yna1ba pacnOJJO>l<JUfBH 33 npo�a)K6a 

IlpHXOJ],MTe no OCHOB Ha BJ10>KyBat-baTa BO xapTI1I1 OA BpeJJ,HOCT H3JJ,ageHH OJ], 6aHKH, ,n:pyr11 
cp11HaHCHCKI1 opraHI133U,1111 11 BO rrprOBCK.11 APYWTBa ce l1CKa)KyBaa1· 80 6I1Jl8HCOT Ha ycnexoT 
KaKo np11XOAM BO paMKHTe Ha cp11H8HCHCKl1Te npHXO,U:1'1. 

3.5. TeKOBHO H HHBecnn"HOHO OJJ,p>1<yBalbe 

TpoUIOU,HTe 38 TeKOBHO M HHBeCTl-1L�l10HO OJJ,p>KyBal-be Ha OCHOBHMTe cpe;r(CTBa ce 
em1.JJ,eH'rHpaT aa TOBap Ha paCXOAJ1Te BO nep110,n:0T Ha HIIBHOTO HaCTaHyBaf-be. 

PeKORCTpyK[�HI1Te H aJJ,anTaU,HMTe co KOFI ce MeHyBa Kaoau;wreTOT l1JI11 HaMeHaTa Ha 
OCHOBHI1Te cpe}lCTBa ce KHIDKifi' KaKO 3fOJieMyBaH,e Ha BpeJ],HOCTa Ha OCHOBHMTe cpeJ],C'l'Ba. 
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UEKA.6ECKO A)], KaJJ.HHO, HJIHHJJ.eH 

liEJIElllKH KOH <l>HHAHCIICKHTE H3BElllTAH 

3.6. HeJJ,BH}KHOcTn,nocTpojKH 11 onpeMa (HTIO) 

Ha6aBIGITe Ha HTIO so TeK0T Ha ro.rvmaTa ce eBHAeHT11paaT no Ha6aBHa speAH0CT. 
Ha6aBHaTa apeJJ,H0CT Ha HTIO ce cocT011 0A cpaKTypHaTa spegHocT Ha Ha6aneH11Te HITO 
3roneMeHa 3a CHTe Tp0III0ll,YI 1-IaCTaHaTH AO HHBH0T0 CTaBaine 80 ym1Tpe6a. Bo corJiaCH0CT 
co npor111cwre KOM nopaHo ce npHMeHysaa so Peny6n11Ka MaKeJJ,OHHja, HTIO ce 
peaanoplil311paHH Ha KpajoT Ha roJJ,11H,na. Pe.sanop113a1u,1jaTa ce nprueUie Ha Ha6aBHaTa mrn 
npeTXO)J;HO peBanopH3HpaHa'l'a BpeHHOCT Ha cpeJJ,C'l'BaTa 11 Ha 11cnpaBKaTa Ha spe)].HOCTa co 
npwMesa Ha ocp111 . .i:11jaJIH11 Koecj:rnu,0.ettT11 3a peaanop0.3au,11ja. HeTo ecpeKTOT OA 
peBanop113au,11jaTa e eBRJJ,eBTRpaH KaKo pesanop113au,110Ha pe3epaa. ITocneJJ,Ha 
peBaIIopM.38ll,11ja ,UpyWTBOTO l13Bp11111 BO 2002 r0,IJ,J1Ha. 

HITO ce non:eneH11 so rpyn11., 0JJ.H0CH0 noJJ,rpynH no KOH ce BpUIH npecMeTKa Ha 
aMOpT113au.11jaTa AO HHBHHO'l' u,eJ1oce1-1 OTn11c. 

Ilo3HTI1.B1'IaTa pa3m1Ka HacTaHaTa np11 rrpoAa>K6a Ha HDO ce KHM>1<11 so Kop11cT Ha go6RBKa 
0A npoJJ,a>K6a, a HeraTHBHwra pa3nHKa ce KHI1>K11 Ha ·rosap Ha 3ary6a OA rrpo.na>K6a. 
He0Tn11rnamna apegttocT Ha oTyfeHlne H pacxo.a:yBaHH HITO ce KHIDKH Ha Tosap Ha 
ocTaHanITe onepanrnHM pacxo.a.1-1. 

3.7. AMopn13a�11ja 

Ha6aBHaTa BpeJJ;HOCT Ha HTIO ce aM0pT113Hpa BO e,qRaKBJil rO)JJUIIHl1 l13HOCl1 BO TeK0T Ha 
npens11AeHH0T BeK Ha ynoTpe6a Ha HTIO. 

CTanKHTe wTo ce npHMeH-ysaaT 3a aMopT113au.1-1ja aa HITO rnTo rH rroceJJ,ysa 
TIEKABECKO A,O: KaJ�HHO, I1ni,rngeH ce KaKo lliTO cnen11: 

rpa,ne){<HiiJ o6jeKTH 
f1 pOH3BOAHa onpeMa 
TpaHcnopTHH cpep;cTl3a 
KoMnjy-repcKa onpeMa 
Me6en, p;enone1-1 EIHBeHTap, onpei\1a Ja 3cnor1JJy13ai;,e, neHTHna1zy1ja H 3a 
op;p)K)'Bafue na Ka�enapHCKR Ft f.1,pyrn npocTopm1, KaH1.(e.riapHCKH H p;pyr 
Me6en, KaKo M Apyra onpeMa :ia upwe1-be Ha KaH1.1,enap11cK11 pa6on1 
OcTaHaTa Ht:cnoMHaTa onpeMa 

2,5% 

10% 

25% 

25% 

20% 

10% 

AMOpT113au.11ja HC ce npecMeTyBa 38 CT8BKH're: 3eMj11wTe, HHBecnru;m1 BO TeK H yMeTHH\.TKJil 
cnHKlil. 
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IlEKAiiECKO A}], KaA,uuo, HmiHJJ.eH 

JiEJIEillKH KOH <l>HHAHCHCKHTE H3BEWTAH 

3.8. OwTeTynalbe ( 06e3npeA,uyna1be) ua HecjnmaHcncKH.Te cpe,!l.CTBa 

He.r(BJUKHaCTHTe, □OCTpajK11Te H anpeMaTa ce nposepyaaaT aA MO)l(HJ,f o6e3BpeAHyBalha 
ceKoram KOra nocTojaT ycJTOBM KOM yKa>r<ysaaT JJ,et<a HI1BHaTa CMeTKOBOACTBeHa Bpe,[(HOCT 
e OOBMCOKa OA npoueHeTaTa Haf�OMecrysa l[Ka BpeAHaCT. 3ary6a OA OlilTeTyBalhe 
(o6e3spe,nHyBa1-be) ce esM.µ,ewrnpa 3a 113HocoT 3a KOj cerawttaTa spe,o;HOCT ja HaAMHHyBa 
Ha,a:oMecrysa tJKaTa speAHOCT Ha cpeACTBOTO. Ha,a:oMecTyBa'lLKaTa BpeAHOCT npeTcTasyaa 
noBHCOKa speAHOcT OA HeTo npoJJ:a)KHaTa u.eHa Ha cpe,[(cTBOTO 11 Herosara ynorpe6tta 
BpeAHOCT. HeTO npOAct>KHaTa u,e1-H1 e 0.3ROC WTO ce A06I1Ba OA npoAa>r<6a Ha cpe,n;cTBaTO BO 
TpaHcaKU.Hja noMefy A06po 113BeC'reH11 cy6jeKTH. YnoTpe6HaTa apeAHOCT e cerarnaa 
BpeAHOCT Ha npou,eHeTJ1Te HAHM rOTOB11HCKI1 nprIJUJBM IJJTO ce Q'tieKyBa Aa rrpOH3Jie3aT O,[( 
KaHTHtty11pa1rnTa y□oTpe6a Ha cpe,[(CTBaTa 11 an HJIBHOTO OTyryBal:be Ha KpajoT a.a. 
ynorpe6H110T BeK. Ha.f(oMecTyBa l!Kl10T M3Hoc ce npo�eHysa 3a noe.a,HHet.m11re cpe.a,cTBa 11n11 
AOKOJIKy Toa Re e MO>KHO 3a o,enaTa rpyna Ha cpe.a,CTBa Kaja reHepHpa rOTOBHHCKH rrpmIHB. 

3.9. BJIO>K-yBalba BO xapnrn OJI. npeJJ,HOCT pacnOJIO>KJIHBH 33 npoA,a>K6a 

Bno>r<yBal-baTa BO xapnm OJl BpeAHOCT pacOOJIO>KflHBH 3a npo,[(a>r<6a BO 611:JiaHCOT Ha 
cocraj6a ce KJiac11tjrnu.wpaaT BO paMK11Te Ha ,a;onropo'l1Ht1Te cpeJ:(CTBa. IIot1eTHHTe 
BJio>r<yBat-ba ce eB11AeHTI1paaT no Ha6aBRa BpeAHOCT, BKnyt.1yaajK11 rH CMTe rpaHCaK.IJ,HOHl1 
Tporno�i,1. IIocneAOBaTenHo, BJ10>1<yBatt)aTa pacnono>r<m1B.11 3a npo.a,a>r<6a ce MepaT crrope,D. 
o6jeKTBBHaTa spe,a;HOCT onpeAeneHa a,q rra3apHaTa n;eHa Ha 11cT0Te Ha .a.aryMoT Ha 
6RJJaHCOT Ha COCTOj6,:1Ta. ITpoMeHaTa Ha o6jeKT11BHaTa spenttacr Ha Bno>r<yBaH>aTa 
pacnono>KJ111B11 3a npon,a>K6a ce eB11JJ.eHT11pa so paMKMTe Ha Kan11TanoT Ha rra311qRjara 
OCTaHaTH pe3epBH. XapT111'1TC OJJ, BpeD,HOCT pacrrom)>Kfll1B11 3a npo.a.a>r<6a 38 KOH He nocTOJiJ 
aKTHBeH na3ap ce MepaT cnope.a. HHBHaTa tta6aaHa spep;HOCT, HaManeHH 3a eaeHTyanHo 
filIBHO a6e3Bpe;a.HyBalhe nopan11 CTelJaj, JII1KUI1A8IJ,11ja r1n11 gpyr11 peneBaHTHI1 HHAHKaTop11. 

Bo MOMeHTOT Ha npoAa>r<6a Ha a.no>r<yBal-baTa so xapnrn OJJ: ape,a;ttocT pacnono.>Km1BH 3a 
npo}J.a>K6a, aKyMyJrnpaHHOT .113HOc Bo r<anwranoT mTo npa113neryBa OA npoMeHa Ha 
BpeAHOCTa ce es0JJ,eHT11pa BO 6HJlclHCOT Ha ycnex. 

3.10. 3a.rrnxu 

3aJJHXMTe Ha TprOBCKI1 CTOKH ce YlCKa>KysaaT no Ha6asBa Bpe;AHOCT, 3aeJJ,HO co TpOlllOU,HTe 
38 HHBHa Ha6aBKa. 3an11x11Te Ha fOTOBI11'e npOH.3BOA11 11 Ha rrpOH3BO]J;CTBaTa BO TeK fH 
oncpaKaar JJ,I1peKTHI1Te TpOUIOIJ,]1 3a cypOBJi1HI1 11 MaTep11jan11, AHpeKTHHOT Tpyn H 
□p0113Ba,D,HHTe pe)KHCKH TpOlUOUM.

3.11. Ilo6apynan,a OA Kyoyaa1111 

Ilo6apyaal-ba'l'a OA KynysaL111 rr1 oncpa1<aaT c11Te no6apyBaH>a 3a 11.cnopat.IaHHTe TproscK11 
CTOKH M rrpOl13BOAl1. 3a CHTe no6apyBal-ba IIITO ce CMeTaaT 3a HeHaITJiaTJIHBH ce Bplll.11 
HcnpaBKa Ra Bpe,n:HOCTa Bp3 OCHOBa Ha npou,eHKa l13BpilleHa Ha KpajoT Ha fOJl:MHaTa. 
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IlEKAEECKO AJl Kaai,rno, 11.,rnHACH 

EEJIEillKH KOH <l>HHAHCHCKHTE H3BEWTAl1 

IloCJieAoBaTcnHaTa HannaTa Ha npeTX0JJ.H0 oTmnuaHwrc 113H0Cl1 Ha no6apyBali>a ce 
npH3HaBa BO paMKl1Te Ha 0CTaHaTWTe onepantBH11 np11X0AI1, 

3.12. IlapM'IHH cpeacTna 

IlapWIHHTe cpeACTBa ce COCTojaT 0A ACHapcKa l1 J].e8113Ha fOTOBHHa BO 6narajHa, napHllHM 
cpeACTBa Ha >K11p0 - CMeTKI1Te BO J).eJI0BHHTe 6aHKI1, }.1.eBJ13Hl1 cpencTBa Ha neBI13HI1 CMeTKH 
BO JJ,eJIOBHl1 6aHKl1, nen0311TH BO 6aHKl1 co KpaT0K poK Ha JJ.0CITeBaFbC 11 APYf11 nap11lllil1 
cpeJJ,cTBa. 

3.13. DpecMCTKa na crpa11cK11Te cpCJJ.CTBa Ja nnaKathe H 
CMCTKOBOJ).CTBCH TpCTM311 113 KypcHHTC f)33JlHKH 

Ilo6apyBaFbaTa 11 o6BpCKMTC BO CTpaHCKI1 cpeACTBa 3a nnaJ<aH,e ce 11CKa)KyBaaT BO 
}J.eHapcKa nponrnapeHH0CT 110 cpeJJ.HM0T ocj:)111.\MjancH Kypc wTo ro o6jasyBa HapOJJ.HaTa 
6aHKa Ha Peny6n11Ka MaKC}J.OHiilja Ha .a;eH0T Ha 1'13BeunajoT Ha cp11HaHCI1CKaTa Ha COCToj6a. 

Il0311Tl1BH11Te 11 HeraTHBHWre KypcHH pa3JIHKl1 KOH HacTaHyaaaT np11 11CKa>KyBal-beT0 Ha 
no6apyaal-baTa, o6apcKHTt: a Kpe,r�11nrre on C'rpaHCKM cpeJ].cTna 3a nnaJ<aH,e BO HHBHa 
}.1.eHapcKa np0Tl1BBpe]J.H0CT, KaK0 H KypcHwre pa3JIHKI1. llIT0 HaC'raHyaaaT BO TeK0T Ha 
f0AHHaTa rro 0CH0B Ha npoAa>K6a II Ha6anKa Ha CT0Kl1, ce 11CKa)KyaaaT BO 6JllJiaHCOT Ha 
ycnexoT KaK0 Aen OJ]. cpuHaHCIICKIITe npHX0JJ.H 11cpHHaHCl1CKI1TCTpowou,11. 

3.14. Kam-1TaJ1, conCTBeHH aKU,HH, pe3CpBH H aKyMyJrnpaHH JJ.06HBKH 

AKo,11oeepcK11 Kam1Tan 

AKU,J10HepcKHOT Kanwran cc C0CT0M 0A o6H4Hl1 aKU,1111. AKU.FIOHepcK110T KanH.TaJI ja 
npeTCTaayaa H0MMHaJlHa'ra BpCAH0CT Ha eMl1THpa�urre aK11,11J,J. 

OTKyneu11 C0DCTBerrn aKIJ,1111 

AKu,1111Te KOH ce 113nan.cHH 0A ,D,pywTBOTo 11 KOH ce Kyne1-rn 0A HCT0TO ce em1)],eHT11paar 
KaKo COTICTBCHM (Tpe3OpCK11) aKU,H.H. T11e ce np113H8BaaT no HH.BHaTa Ha6aBHa ape}].HOCT BO 
Koja ce BKnr1eHH 11 TpattcaKU,110HHTe Tpowou,11, a ce np11Ka)KysaaT KaKo HaManyaaH,e Ha 
KamnaJI0T Ha ,D,pywTBDTO. 

3aKOHCKH pe3ep1rn 11 uoce6u11 pe3epn11 

3aKOHCKHTe pe3epa11 r11 co,111HyaaaT pe3epBwre cpopM11paHH co pacnpe.n.en6a Ha JJ,err OA 
HeTo A06HBKaTa Ha ,IJ,pywTBOTO. Os1,1e pe3epBM M0>KaT }la 611}].aT ynoTpe6eHH 3a 
IlOKplffiaH,C Ha 11CKa>KaHa '3ary6a BO pa6oTeH�eT0. Iloce6H[1Te pe3epo11 l13JJ.B0eHH 0A He'l'0 
A0611BKaTa Ce HaMeHCTJI 38 0TKYII Ha concTBeH11 aK11,11H Ha ,II,pyWTBOTO. 
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IIEKAEECKO AA Ka;:on10, UJIHHJJ,ee 

EEJIEIIIKH KOH <l>MHAHCMCKMTE M3BElllTAM 

AKyMyJIHpana .u.o6�mKa 

AK)'MYJIHpaHaTa A06MBKa fl,[ 8Knyt1ysa HepacnpeueneHaTa A06IIBKa OA npeTXOAHHTe 
f0)lHHI1, KaKO H A06l1BKaTa no OAaH01.1yaal-be OA TeKOBHaTa f0AHBa. 

3.15. O6epcK11 cnpeMa A06anysaq11 

O6BpCKl1Te cnpeMa A06aByBalJWl'e cc l1CKa>1<ysaaT BO BHCHHa Ha HOMHHaJIHHTe l13H0CI1 llITO 
np01,1.3neryaaaT OJ� AenosH11Te TpaHcaK1u,rn. O60pcKt1Te cnpeMa A06anysaqwre ce 
OTmnuysaaT no 11CTeKOT Ha poKOT Ha 3acrapeHOCT co OA06pyaaH>e Ha OCTaHaTHTe 
onepaTHBHl1 np11XO)lH. 

3.16. O6BpCKl1 DO KpCJJ.HTH 

O6BpCKl1Te no KpeAH'fH ce cocn,jaT 0A o6BpCKFI no A0Jiropo1.1Hl1 11 KpaTK0pO'-IHl1 KpeAW1'l1 11 
ce l1CKa>1<ysaaT cnopen HHDHaTa R0MI1HaJIHa apeAH0CT. ,U.enoT OA A0Jiropo�HHTe KpeAHTH 
llITO ,n;ocneaa 3a HannaTa so poK 0A 12 Meceu,11 on ueH0T sa 611naHCOT Ha cocToj6aTa ce 
peKnac11cp111.1,11pa BO paMKwre Ra TeK0BHl1Te o6BpCKH. 

3.17. ));aHOK Ha ,!J,06HBK3 

CornaCHO l13MeHHTe BO A8H0l(HaTa perynaTHBa, OCHOBa 3a npecMeTyBaH,e Ha AaHOK Ha 
A0611sKa 0A 2019 ro).1.11Ha e JJ,06Ji.LBKaTa npeA 0AaH0 lJyBal-he npecMeTaHa cnopeA 
CMeTK0B0ACTBeHMTe CTaH,[\apAM npHCpaTeHJ,1 80 Peny6n11Ka MaKeAOH11ja, 3roneMeHa 3a 
Herrp113HaCH1'ITe paCXOAH 3a A8H{) l-lHl1 u,enH 11 HaManeHa 3a rrponHill8Hl1 ,[\8HOt.!Hl1 
ocno6o,eyaaH>a. 

Bo nepH0A0T 2009 - 2013 f0Al1Ha 0CH0Ba 3a npecMeTKa Ha AaHOK0T Ha A06IIBKa 6ea noseKe 
Bl1A0Bl1 pacxon11 KOH He ce np1:13HaBaa 38 u,enwrc Ha 0AaH0'-lyBal-beT0, TH. AaHOlJHQ 
Henp113HaCHl1 pacX0AH, ,il.aHOK Ha A06MBKa cc nnaKawe 11 npM 11cnnaTaTa Ha AMB11AeHJ.J.H OJ], 
A061'rBKl1TC 0CTBapCHI-1 130 cp11HclHCl1CKl1Te 113BCUI'l'al1 3a 2009 - 2013 f0AHHa. 

CTanKaTa Ha A8H0K0T Ha A06IIBKa BO Pe□y6n11Ka MaKeJ.J,OHHja H3Hecysa 10% (10% 11 BO 
2018 fOAl1Ha). 

3.18. Kop11CTH 3a Bpa6oTeHHTC 

TipHAODCCl1 3a opa60TCUHTe 

;[(pyWTBOTO 80 TeK0T Ha CB0CT0 H0pMaJIH0 pa6oTeH,e Bpw11 11cnnaTI1 BO K0pMCT Ha CB0WI'e 
npa6oTeHH 3a neH311CK0 oc11rypyaaH,e, 3JJ.pascTBCH0 oc11rypysaH>e, spa6oTyBaH>e 11 
nepcottaneH J\3H0K Ha A0X0A BO corJiaCH0C'l' co Ba>Ke LIKl1Te 3aK0HCK11 CTama,1 BO TeK0T Ha 
f0,[{HHaTa. OcHOBHUa 3a npCCMeTKa Ha npHA0Hec11Te npeTCTasysa 6pyT0 nnaTaTa. 
;[(pyllITBOTO nna1<a npMAOHec 38 lll!H31JCKO oc11rypyBaH>e 80 np6110T 11 BTOp110T neH3l1CKI1 
CTOJI6, 0AH0CH0 BO ,Up>KaBHHOT nCH311CK11 cpOHA, a AeJI 11 BO np11.DaTA}l neH3l1CKl1 cp0HA0BM. 
He IlOCTOjaT A0OOJlHHTeJlHH o6BpCKl1 BO BpCKa co OBl1e neH311CKl1 rrnaH0BI1. 
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IlEKA6ECKO AJl KaAHHO, HnHHAeH 

6EJIEWKl1 KOH Cl>HHAHCHCKHTE H3BEIDTAH 

O6BpCKII llpH llCD3H0UUpau,e 

,D,pywTBOTO, BO cornacHOCT co HOMaWHMTe 3aKl)HCKl1 npOflli!Cl1, Ha Bpa60TeH11.Te IDTO ce 
neH3l10HHpaaT 11M 11cnna1<a HaJ:{OMeCT BO 113HOC Ha JJ,BC MeCelIHl1 npoce'-IHH. nnaTl1 11cnnaTeHH 
BO ,11.p)l(aBaTa BO MOMeHTOT Ha neH3110H11pafbeTo. J],pylllTBOTO HeMa HarrpaaeHO 
pe3epa11pafbe 3a oaa npa_ao Ha spa60TeH11Te 611Aej1<11 HeMa spa6oTeHH lllTO BO ttapenHwre 
HeKOJIKY fOAI1HH 6u OCTBapmie npaao Ha neH3Hja. 

3.19. Pe3epoupaH,a 

Pe3epa11pafba ce np113ttaaaaT 11 npecMeTyBaaT Kora ,D,pylllTBOTO HMa npaaHa o6apcKa 111111 
o6BpcKa Koja np01nneryaa OA JJ,oroaop KaKo pe3ynTaT Ha MHHaT ttacratt 11 Kora e BepojaTHO 
,�eKa 1<e 611ne noTpe6eH or�n1t1B Ha cpencTaa co uen .a.a ce no,:i:M11pu o6BpcKaTa 11 Kora MO)l(e 
Aa ce HanpaBH pa3yMHa npou,e11Ka Ha ll3HOCOT. Pe3cps11pa1-baTa ce nposepyaaaT Ha ceKoj 
,1.1,aTyM Ha 61,111aHc11pa.l-bc 11 ce Koper11paaT co t�en na ce ycornacaT co Haj,a.o6paTa TeKOBHa 
rrpou,eHKa. 

3.20. HenJBeCIIH o6npCKlf H HCHJBeCHH cpeAt'TBa 

HeH3BCCHa o6apcKa e MO>KHcl o6BpCKa W'l'O npOl13Jleryaa o.u MHHanI HaCTaHH, a t.rne 
uocTOel-be KC 611.ue noTBpAetto co cnyqyBaH>c 111111 Hec.nrIyBal-be Ha eAeH 11n11 noae1<e 
Hefl38CCHl1 1:1)].HJ1 HacTaH11 WTO Ht: ce flOA KOHTpona Ha ,UpylllTBOTO. He113aecmITe o6apcKH 
caMO ce 06eJ10)].eHyaaaT BO cp11HaHCHCKHTe H3BeU1TaH. 

HeR3BeCHM cpeAC1'Ba ce MO>KH11 cpeP,CTBa WTO rrp0113JieryaaaT OA MHHaTH HacTaHH, a '-lHe 
nocToefbe Ke 611JJ,e noTapneHo co cnrryaaH>e 11n11 HecnrIyaal-be Ha e.a.eH 11nF1 nose1<.e 
HeH3BeCHM 11HH�I HaCT.:lH11 WTO Hl! ce 110g KOHTpona Ha ,D,pyWTBOTO. He113BeCHI1Te cpeACTBa 
ce np113HaaaaT aKO np11J11IBOT Ha eKOHOMCKl1 KOpHCTH C aepojaTeH. 
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UEKA6ECKO AA KaAHHo, HJJHHAeH 

6EJIEWKJ1 KOH <l>HHAHCHCKHTE H3BEIIlTAH 

4. YUP ABYBAlbE CO <l>HHAHCRCKH PH311K

Bo CBOeTo pa6oTeH,e ,UpyWTBOTO e l13fl())KeH0 Ha noBeI<.e BHAO1311 Ha cj:r11HaHCHCKl1 p113Ml�l1 
KaKo UJTO cc na3apH11OT pH311K (pH3HK on 1IpOMemI Ha AeBl13HHTe KypceBH l1 pi13l1K OA 
npOMeHa Ha u,eHHTe), KpeAHTHHOT pI13HK, pH3HKOT OA npOMCHa Ha KaMaTHJiJTe cranKl1 l1 
p113l1K0T OA HCJlHKBHAHOCT. 3a ynpasynaH>C co cp11HaHCHCKJ1Te pH311U,11 e HaA.ne>KeH 
OA60pOT Ha )�11peKT0p11. OCHOl3aTa Ha ynpanyBaI-beT0 co cp11HaHCMCKl10T pH3nK ce C0CT0l1 
BO 113Haofarbe Haq11H11 3a HaBpCMeHO MH�HMl1311paH>e Ha noTeHu,11jaJ1Hl1Te HeraTHBHl1 
ecpeKTM. 

4.1. Ila3apet1 pH3HK 

Prt3HK OJl. upoMemt ua Jl.Cl3H3IIHOT Kypc 

ITEKAEECKO A,[], KaAHHo, 11nnHAeH oo caoeTo pa6oTerbe cTanyoa BO MefyHapOAHH 
TpaHC3Klll•B1 3apaAM npOAa>K6H H Ha6al3KH Ha np0113BOAl1 H Tpf0BCKl1 CT0KM. OaHe 
TpaHCaKU,1111 ce HCKa>KaHH BO CTpaHCKH sanynt. 

ApyurrBOTO He KOpHCTH COOABeTHH cp11HaHCHCKH HHCTpyMeHTH 38 Aa ro HaMan11 oooj pH311K, 
611nejKH BaKDH 11HcTpyMCHT11 He cc BO np11McHa so Peny6m1Ka MaKeAOHHja. TiopaAH Toa, 
,[],pyut'I'BOTO e 113JlO)KeHO Ha p113WK noBp3aH co MO)KHHTe cpnyKTyau,1111 Ha KypceBHTe Ha 
CTpaHCKHTe BaJ1yT11. 

PH3HK OA npoMeuu na u_euwre 

IIEKAEECKO A,[], KaAHHO, lilnMHAeH e 113.no>KeH Ha pH3l1K 0A rrpoMeHa Ha na3apHHTe 
u,eHH Ha BJlO>KyBaH>aTa pacnOJ1O)KJ111BH 33 npoAa>K6a 38TOa UJTO osoj BH}], Ha pH3HK e 
HaAB0p 0A K0HTpo.na Ha ,D:pyrnTBOTO. 

4.2. Kpe,O.HTeH pH3HK 

IIEKAEECKO AA KaAHH0, YlJHlHAeH e H3Jl0>KeH Ha KpeA11TeH pH3I1K ao CJiy,-taj 
KynyaaYHTe Ha HefOBl1TC np0113BOAH ,[(a He MO>KaT A8 rH H3BpU1aT CBOH're O6BpCKl1 cnpeMa 
J),pylllTBOTO. 

Ilo6apysaJ-baTa 0A Kynysat.J11Te BKJ1yt1ysaaT no6apyBa1na on noroneM 6poj Kynyoacrn co 
yMepeHrt canAa, WTo npeTcTasyaa cnpoBeAyBafue Ha non11T11KaTa Ha JJ.Hcnep3Hja Ha 
rro6apyaaH,aTa Ha noruncM 6poj Kynysa l tl1 co u.en Aa ce 1136erHc 38BHCH0CTa 0A Man 6poj Ha 
KynysaY11. 

4.3. PH3HK OJJ, npoMeHH Ha KaMaTHHTe CT.:lnKH 

AJJywTBOTO e H3JlO)KeHO Ha p113HK OJJ. npoMeH11 Ha KaMaTHHTe CTanKH Kora KOpHCTH 
KpeJJ,HTH H Kora HMa AeIT0HHpaHH cpeAC'rBa BO 6aHKII. O6BpCKHTe no KpeAHTH B00611YaeHO 
ce 0TnnaTysaaT no npoMeHJlHBM KaMaTHM CT8DKl1 . .[(en03HTHTe BJI0>KeHH BO 6aHKH HCT0 
'raKa ce rtOJJ,JlO>KHH Ha npoMel-lM Ha KaMaTH11TC CTanKM 3aBHCHl1 OA ABl1>Kel-baTa Ha 
cpHHa1-1cucK.11Te aa3ap11. 0Ba ro 113.no>KyBa APYUJTBoTo Ha M0>KeH pM3HK 0A npoMeHH Ha 
KaMaTHHTe cranKl1. 

18 



IIEKAEECKO A,II, KaJJ,nuo, HJrnHJJ,eH 

BEJIEllIKll KOH <l>HHAHCHCKHTE H3BEfilTAH 

ITEKABECKO AA KaAHHO, I1n11HJJ,eH He�rn noce6Ha nonwr11Ka 3a HaManysal:-be Ha 
KaMaTHH0T p113l1K li 11CTFI0T ro perynHpa npeKy AHpeKTHJ,[ 11per0Bop11 co 6aHK11Te. 

4.4. PH3HK OJ), HCJIHKBH)J,HOCT 

JlHKBHAHOCeH pH311K 11J111 p113HK o.a: HeJ1l1KBHJ.],HOCT nOCTOM. Kora ,D,pyIIITBOTO Hetvrn p;a 6HAe 
Bo cocToj6a co rrapHt.mv1Te cpe1\cTBa HaBpeMeHo J].a n1 rrna1<a 06BpcK11Te crrpeMa 
A0Bep11TeJU1Te 11 KpeAHTopwre. 

,l],pyIIITBOTO 1-:ieMa J111KBl1AH0CHl1 npo6neMI1 BO pa6oTel-beTo 3aT0a WT0 BOAR TI0JTHTHKa Ha 
HaBpeMeHo 06e36e)].yBa:fhe Ha n0Tpe6H11Te napHt.IHH cpen.cTBa 3a nnaKaH>e Ha p;ocneaHHTe 
06BpCKl1. 

4.5 ,[l.a1rn1:1e11 pu3HK 

CornaCHO 38KOHCKHTe nporr:HCH BO Peny6m1Ka MaKep:oHuja gaHOt.IHHTe BJT8CTH MO}l{aT BO 
nepH0A OA 5 f0AMHl1 0A naTyM0T Ha noJJ,HeCeHM0T JJ.aH0t.JeH 113BeIIITaj JJ,a H3BpIIIaT 
K0HTpona 11 l\8 YTBpJJ,aT JJ.000JIHHTCJlHM ,[(aHOt.tHM o6npCKM 11 K83ID1. Bo cnyciaj Ha JJ.8H04Ha 
esa311ja IUHI H8H0 ll Ha l13MaMa nepM0JJ,0T Ha 3acrapeH0CT M0}l{e )].a l13Hecyaa JJ.0 10 r0AI1HI1. 
PaKOBOJl,CTBOTO Ha JJ,pyurTBOTO HeMa C03H8HMja 3a OKOnHOCTH KOH 611 MO}l{ene JJ.8 
A0BeAaT AO 3HaLJajHI1 MaTepr1janHH AaHO LJH!,f o6BpCKM, 0CBeH omie eBM�eHTHpaHH BO 
cj:niHaHCRCKMTe M3l3ernTaM. 

5. YTBpAynaH>e Ha o6jeKTHBH3 Bpe,ll;HOCT

,D,pylllTBOTO pacnonara co cj:nrnaHCHCKl!I cpe)J.CTBa 11 06BpCKl1 KOH r11 FH<JTyt.tysaaT 
no6apynal-baTa 0JJ. KynyBa '-rn, ano)l(yBa1narra pacnom)}l{JIHBH 3a rrpo.n,8}1{6a, o6BpcKHTe 
KOH no6aByBatm, o6BpCKJ1'!'e no KpeJJ,111'11, KaKo 11 Hecp11HaHCHCKM cpeJ:(CTBa 38 KO» 
roneM 6poj Ha CMeTK0B0JJ.CTBel-111 non11THKl1 11 o6eno)].eHJB8H,8 6apaaT YTBpJzyBaH,e 
aa HJ.:IBHaTa o6jeKTJilBHa spe71H0CT. O6jeKTHBHaTa speJJ.H0CT Ha cp11HaHCMCKJ1Te cpeACTBa 
H. o6BpCKM e np116n11>KHa Ha Hl1BHaTa CMeTK0B0)].CTBeHa apeJJ,H0CT co orne.a: Ha cpaKTOT
JJ,eKa J,JCTHTe lilMaaT penaT11BH0 Kpa'rKa JJ.0CTieaH0CT BO poK 0A M8KCl1MYM JJ.0 e)].Ha
ro,UH.Ha o.u JJ:8TYM0T Ha 611JtaHCOT Ha C0CT0j6a, co MCKJlytJOK Ha BJI0)KyBalnaTa
pacnoJIO)KJIJ1B�1 3a rrpona>K6a KOH H.MaaT KapaKTep Ha JJ.0nropot.1H11 cpeACTBa 11 3a
KOH o6jeKT118RaTa apep;H0CT e YTBpJJ.eHa Bp3 0CH0Ba Ha Il0CJie,[(HaTa na3apHa l(eRa
Ha HCTMTe Ra P,aTyM0T Ha 6i,maHCOT Ha COCTOj6a.
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IlEKAliECKO AJJ. Kap,Huo, H.Jlllup,eu 

6EJ1Ell1Kl1 KOH <I>HHAHCHCKHTE H3BEWTAH 

6. <l>HHAHCHCKM HHCTPYMEHTH

6.1. PHJHK OJI. <pHHancHpaH,e 

.QpyrnTBOTO ynpaByBa co KarrnTaJH)T 3a A8 cc o6e36CAH AeKa Ke npOAOJDKl1 Aa pa6on1 11 BO 
WAHHHa cnopeA np11ttu,11noT Ha KOHnrnywreT. npeKy 1-1acTojysatt,e JJ,a nocTiffHe oon1.ManeH 
6anaHC flOMefy }].OJlfOBF!Te 1,1 BKynHaTa rnaBHl1Ha. 

OrpyKTypaTa Ha KanwranoT Ha ,O:pyWTBOTO ce COCTOII OA ynnaTeH
. 
Kani,tTaJI, 38KOHCKJ1 

pe3epm,1, pcsanopI13aL�1'1.oH11 pe3eps11, pe3epsi,1 3a HHBCCTHu,1111 11 a1<yMy1111pa1-1a A0611BKa. 

IloKaJaiiie11 Ha anoo.r1J1ceHocm 

PaKOBOACTBOTO ja CJleAH CTpyKTypaTa Ha I13130pH're Ha (p1'1.H8HC11patt,e Ha .QpyrnTBOTO Ha 
fOAHUIHa OCHOBa. Osoj noKa3aTeJ1 ce npecMeTyBa KaKO OAHOC Mefy HeTO 06BpCKHTe 11 
BKYITHHOT KamrTan. On6opoT Ha n11peKTop11 tta TIEKABECKO A.Q KaAHHo Hn11a}leH 
BpWH peAOBHO cnencH>e Ha KpeJJ,HTHaTa 381�0Jl>KeHOC1'. 

I1oKa3a'!'eJIOT Ha 3aJJ.Oll)l(eHOCT Ha 31 eKeMBpH 2019 H 20 I 8 rOAHHa e Ka KO llITO CJieAH: 

BO HJJ,j8AH J).euapH 2019 2018 

O6spCKli no KpCJ\HTl1 393.90 I 494.759 

TiapHllHH cpe}1C'rBa -85.302 -49.920

HeTO 06BpCKM llO Kpe,rtl1TH 308.599 444.839 

Kamnan H pe3epBH 1.099.836 1.059.045 

% Ha Kpe�THa 33Jl.OJDKeHOCT 28,06'1/o 42,00% 

3aAon>KeHocTa so 2019 rou11Ha e Ha�1ane1-1a no OAHOc Ha 2018 ro.n1,rna 3a 13,94 npou,eH'rHM 
noeHH, KaKo pe3ynTaT Ha OCTBapcHa'J'a AOforsKa no OA8HOliyBafue 11 OTrrnaTa Ha AeJl OA 
o6BpCKl?ITe ITO KpCAI1'1'1'I. 

6.2. 311aqajHH CMCTKOBOJJ.CTBCHH DOJlRTHKH 008p33RH co (pHH3HCHCKHTC HHcrpyMCHTH 

,UeTaJlHTC ITOBp3aHH co 3Ha11ajHttTe CMeTKOBOACTBeHH fJOJlHTHKH H MeTO)].11, K8KO H 
Kpwrep11yM11Te H OCHOBHTC 3a np1!3HaBaH>e Ha npHXOAHTe H TpOWOIJ,HTe 3a CHTe Knac11 Ha 
cp11HaHCl1CK1'1Te cpeACTBa 11 cpY1Hc1!-IC11CKH o6apcKH ce 06eJ10ACHeTH BO EenellIK8Ta 3 KOH 
OBHe cpHH8HCl1CK11 113BeWTal1. 
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IIEKA6ECKO ALI. KaA1rno, RrlHH,[J.eH 

6EJIElIIKH KOH <l>HHAHCHCKHTE H3BEIIITAH 

6.3 KaTeropHH na clJHHaHCHCKH HHCTpyMeHTH 

BO 11njaJJ,n JJ.CAapH 

<l>HIJaDCIICKII cpcncrna 

TiapJ,lllHH cpencrna 

Tio6apy,�aH,a 0[l KynyRalf11I 

Oc1crnaT11 no6apyna11,a 

TI06apyna1-na :rn aBattcH 

KpaTKOpO llllH q:mmtHCHCKH cpt!/lCTAU 

AKTHBHH Bpet-JeHCKl1 pa3rpaHHtfyRal-ba 

())1maUCHCKH OUllpCKH 

O6apcKH cnper-rn no6aByBati11 

OcTaH8TH 'l'CK0BHH o6RpCKH 

O6BpCKH 3a aBaHCH 

Tiac11e1➔�, apeMeHCKH pa3rpam,ii1yBan,a 

Kpel\HTH 

6.4. QeJIH Ha ynpanyoalbe co <1JHH3HCHCKHTC pH3H�H 

2019 

85.302 

372.383 

14.910 

39.746 

207.297 

5.734 

725.372 

530.260 

114.920 

3.113 

18.382 

393.90 l 

1.060.576 

2018 

49.920 

335.822 

8.303 

13.136 

207.299 

7.248 

621.728 

462.598 

28.029 

2.721 

8.611 

494.759 

996.718 

<l>HH8HCHCKl1.Te p11311ll,11 ro BKnrrynaaT na3apHJ10T pH311K (AeBH3eH p113HK 11 K8M8'I'eH 
p11311K), Kpe]].HTeH pH3HK 11 J1HKBl1)).HOCHHOT p11311K. <I>11HaHCHCKHTe pH3J.1U.H ce CJie}J.aT Ha 
opeMeHcKa ocHosa 11 ce 1136erttysaar npseHCTBeHo npeKy HaManysaJ-be Ha 113no>KeHocTa Ha 
APYWTBOTO Ha 0B11e p1131,u1,11. J],pywTBOTo He KOpHcT11 cneu,1-1janH11 q:nrnattc11cK11 
HHCTpyMeHTM 38 na nr I136erHe OBHe pH311ll,11. 3aToa llITO BaKBJil.Te HHCTpyMeHTH He ce BO 
w11p0Ka ynoTpe6a Ha Peny6mtKa MaKCAOH11ja. 

6.5. Ila3apeH pH3HK 

Bo TeKOT Ha CBOeTO pa60TCtbC ,[J,pyUITBOTO C ll3no>KeHo npseHCTBeHo Ha cpHHaHCHCKMTe 
pH3Jill..\H OA rrpoMeHa Ha KypcoT Ha CTpaHCK�l Banyn,1 11 KaMaTHl1 CT3I1Kl1. 

Iil3JIO>KCHOCTa Ha na3apHHOT pI,131t!K ce cnen11 npeKy aIrnnr13aTa Ha CCH3I1THBHOCTa. HeMawe 
npoMeHa BO 1:13no>1<t!HOC1'a Ha ApywTBOTO Ha na3apH11Te p113Hl..\0 un11 ao tta'-ll1HOT Ha Koj 
,IJ,pymTBOTO ynpasysa 11n11 ro Mep11 p11311KOT. 
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IlEKABECKO ALI, KaAHHo, HmtHAeH 

BEJIBWKl1 KOH <1>11HAHCHCKUTE H3BEIIITAH 

6.6. YnpanynaEbe co ACBH3JIHOT pH3HK 

,UpymTBOTO e Jll3JIO>KCHO Ha ACBR3eH p11311K npseH C T BeHO OJ). nap HTe 11 
n a p l1f 1·l H 11 Te e K B 11 Ba J1 � HT 11 , K a K O  11 0 A rt O 6 a p y Ba 1-b a Ta O A K y  n y Ba 1.J H ' 
06spc K11Te cnpeMa A 0 6 anyna rrn 11 06apcK11Te 3a K p eAwrH, K OM ce 
,JJ,eHOM11H�Ipc:1Hl1 BO C T p aHCKa BaJ1yT11. ,lJ,pywTBOTO He ynoTpe6yaa noce6 tt11 
cpH88H Cl1 CKl1 HHCTp yMeH Tl1 3a HaManyB a l-be Ha osoj p 11 311K 611.nejKH HHBHaTa 
yIIoTp e6a so P.Ma KeA OHHja He e s o o 6 11 1.1 aeH a.  

CMeTKOBO,[J.CT BeHaTa B p eJJ,HOCT Ha MOHeTap H HTe c peACTBa 11 06BpCKl1 Ha 

APYlllTBOTO J.J,eHOMHH11paH11 so crpattcK11 sanyT11 e cneAHaTa. 

CpCJJ.CTBa 06upCKH 

ao 1111jaAU �cuap11 2019 2018 2019 2018 

EYP 98.8 73 73.363 112.753 99.603 

YCD, 

98.873 73.363 112.753 99.603 

AHaJut3a Ha ceH3HTHBHOCT8 Ha CTpaHCKH B8J1YTH 

L(pymTBOTO e 113JlO)KeHO BO 1-1ajroJieM .[l,CJI eBpOTO. CneJJ,HaTa Ta6ena ja noKa)KyBa 
ceH311THBHaTa aHaJI113a Ha 1roneMyBal-be HJH1 HaManyaal-be Ra MaKeAOHCKHOT Aettap 3a l 0%

80 OAHOC Ha CTpaHCKl1TC BaJlYTl1. Am:tn H3aTa e Hanpaaeaa Ha µ;eBR3HMTe cann;a Ha 
cpe,n:CTBaTa 11 06apcKI1Te Ha naTyMOT Ha H3BCUJTajoT Ha cp11HaHCHCKa COCTOj6a. 
TI03HTl1BHHTe 113HOCl1 ce 3rOJh!MyBaHJe Ha A0611BKaTa, a HeraTl1BIDITe ce RaMaJJyBaH>e Ha 
A0611BKi:1Ta 3a COO}'BeTHMOT 11epMO)l,. 

no onjanu JJ,cnap11 

EYP 

YC,U 

6.7. YnpanynaFbC co KaMaTlntOT pH3HK 

3roncMynau,c t 0% 

2019 2018 

-1.388 -2.624

-1.388 -2.624

HaManyoan,c 10% 

2019 2018 

1.388 2.624 

1.388 2.624 

L(pylllTBOTO ce J.13JlO)KyBa Ha pH311K OA npoMeHH Ha KaMaTHH CTailK11 BO cnyttaj Kora 
KOpHCTl1 KpeAI1TI1 J,J Il03ajM11U.H AOrooopeHH no Bap11ja6HJ1JH1 KaMaTHW C'l'811Kl:1 11Jl11 Kora 11M8 
nnac11paHo cpeJ.J.CTBa Kaj Apyn1 .npywTBa 11n11 6attK11 noroaopeHw no sap11ja60nH11 KaMaTHW 
CT80Kl1. 
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IlEKA.6ECKO A,ll KaAHHO, IIJIHHAeH 

.6EJIElllKJ1 KOH <l>HHAHCIICK.MTE H3BEIDTAII 

CMeTKOBOACTBeHaTa Bpe,[J_HOCT Ha tj)JIBaHCHCKl1Te cpeACTBa J1 06BpCKl1 cnopeA 
I13JIO)I<eHOC1'3 Ha KaMaTHHOT p11311K Ha KpajoT OA f0Al1Hl1Te e KaKO llITO cnep;i1: 

no unja.1v1 JJ.Cnap11 

<1>1rnancncKH cpCJJ.CTBa 

H eKt1.itta1uo,wcnu 

IlapHlIHH cpegcrna 

Ilo6apy1rn1-t.a on KyrryBa lrn 

OCTaHan, no6apy1rn1-ha 

Ilo6apyaaFha 3a asaHc1-1 

AKTHBID1 BpeMeHCKM pa3rpaH11qyBa11,a 

Ka.Haiuo,wc,w 

KpaTKopo-rH1-1 clmHaHCHCKM cpeJ\CTBa 

(J)1rnancHCKH of>npCKH

H eKa.i1uJ1uonoc1w 

O6apcK11 cnpeMa J�o6asyBalfH 

OCTaHa'rH TeK0BHH o6BpCKM 

06BpCKl-1 38 clR8HCl-1 

TTacI1BHH BpeMeHCKH pa3rpaHWIYBal·bil 

K a.i11aiii 011 oc,m 

KpeJ:(HTH 

2019 

85.302 

372.383 

14.910 

39.746 

5.734 

518.075 

207.297 

207.297 

725.372 

530.260 

114.920 

3.113 

18.382 

666.675 

393.90 l 

1.060.576 

2018 

49.920 

335.822 

8.303 

13.136 

7.248 

414.429 

207.299 

207.299 

621.728 

462.598 

28.029 

2.721 

8.611 

501.959 

494.759 

996.718 

Cne;qHaTa Ta6ena ja noKa>Kysa ceH3MTHBHaTa aHanH3a Ha 3ro11eMyBatt,e I1JUi HaManysal-be 
3a eAeH npo�eHTett noeH Ha KaMaTHwre cTanK.11 tta gageH11Te gerro3RTH H aeoTnnaTeHHTe 
Kpe,QMTiil. AHaJI.Et3aTa e HanpaseHa Ha caJJAaTa Ha geno311T11 11 HeoTnnaTeH11 Kpe}]J1TM Ha 
.o,aTyMOT Ha 113BemTajoT Ha cpm-raHCHCKa COCToj6a. TI0311T11BHMTe I13HOCI1 ce 3roneMyBal-be 
ea A06MBKaTa, a HeranrnH11Te ce BaManyBal-ba Ha A061'IBKaTa 3a COOABeTHJ10T nepao.n:.

BO UJJja.101 ACDapu 2019 20181 2019 2018 

JJ,aneHU )),en03HT11 2.072 2.072 -2.072 -2.072

3eMCIDI Kpe)l.HTH -3.939
�--

-4.948 3.939 4.948

-1.867 -2.876
1 

1.867 2.876
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6.8. 

IlEKA6ECKO A)l Ka�1rno, Hmrn.r.eu 

6EJIEWKH KOH <l>HHAHCHCKHTE H3BEDIT AH 

P1t3HK OJ). JU1KB11JJ.BOCT 

CneAHaTa Ta6ena ja AaBa np11Ka3 Ha p0Koo1-1Te Ja 
; 

nnaKaHJe Ha cpHHaHC.11CKHTe o6npcKH Ha 
,UpyurrBOTO co COCTOj6a Ha 31 ACKe1'113pH 2019 11 2018 rOAlma. 

2019 

RO m1jaA1t ACRap11 

KpeITTfTl1 

06spcK11 cnpeMa no6asysa'-!11 

OcTaHaTH o6spcKH 

06spCKH 'HI np11Me1111 8138HC�I 

TTBP 

2018 

RO l1Jlj3JJ.II j,\CR3llll 

Kpenwm 

06BpCKl1 cnpeMa H06crnysa ll 11 

OC'raHaTH o6BpCKl1 

06BpCKl1 Ja npHMCHH aBaHCH 

IIBP 

JJ.o 1-3 

MCCCll 

530.260 

114.920 

J.113

I 8.382 

666.675 

.Llo 1-3 

MCCCll 

462.598 

28.029 

2.721 

8.611 

501.959 

3-6

MCCCllll 

3-6

MCCClll1 

6-12 HaJJ, 12 BKynno 

MCCCllll MCCCIVl 

114.697 379.204 493.901 

530.260 

114.920 

3.113 

18.382 

114.697 379.204 1.160.576 

6-12 HaA 12 8Kynno 

MCCClllf MCCCllJI 

176.149 318.610 494.759 

462.598 

28.029 

2.721 

8.611 

176.149 318.610 996.718 

CnegHa'ra Ta6ena ja J.{aBa CTPYKTyp,rra Ila qJHJlallCHCKWfC cpeACTBa Ha ,IJ:pylllTl30TO co COCTOj6a Ha 
31 AeKe1'mpli 2019 �1 2018 rog1111a. 

2019 

no 11J1jaJJ,11 �c11ap11 

TTap114Hl1 cpeAC1'Bl:l 

no6apyna1b8 OA Kynyaa�m 

OCTaHaT11 no6apyna1ba 

TT06apysa1-ba 3a aBaHc11 

ABP 

Ao 1 

MCCCll 

85.302 

372.383 

14.910 

39.746 

5.734 

518.075 

24 

1-6 6-12 HaJJ, 12 BKynno 

MCCCllll MCCCllll MCCClllt 

85.302 

372.383 

14.910 

39.746 

5.734 

518.075 



IlEKAEECKO A)l KaA,HHo, HJIHHJJ.CH 

6EJIEIJIKlf KOH <l>HHAHCHCKIITE H3BEilITAH 

2018 

HO m1ja1-1,H J).cnapu 

TTaplf4ffil cpegc-rsa 

TT06apysa1na OA Kynysn 1m 

OcTaHaT11 11o(fapysal-ba 

TTo6apysatba 3a aBaHc11 

ABP 

7. DPHXOJJJ,t O)l IIPO)lA)J(6A

80 HJI,jaJ.J,H J.J,CHapH 

,IJ,o t 

MCCCI\ 

49.920 

335.822 

8.303 

13.136 

7.248 

414.429 

IIpHXOW1 OJJ. npoJJ.a)K6a Ha JJ,OMarneH na3ap 

Ilp:rum� OA npoJJ,ax<6a Ha cTpaHcKM na3ap 

BKynuo 

1-6

MCCCI\H 

8. OCTAHATM OilEPATHBHH IlPMXO)lll

80 HJija}J.H ,[J,CHapH 

IlpHXOJ],11 OJ], HaeMH11Hl1 

IlpHXOJ],11 op, OTTiltlC Ha 06BpCKf1 

IlpHX0,11;I1. OA 811.WOU.H 

IIp11:xo,a;11 OA npeMI111, cy6BeHlJ.11l1, AOTaU,Hl1 l1 J�OfiaU,HH 

IlpHXO}].H OJ], OJ],06peHI1.ja 

IlpHXOJ],liI OJ], npoJ:J;a)K6a Ha OCHOBHI1 cpeJJ,CTBa 

8Kynuo 

6-12 Ha.11, 12 UK.ynno 

MCCCI\H MCCCl�H 

49.920 

335.822 

8.303 

13.136 

7.248 

414.429 

2019 2018 

4.341.522 4.177.006 

655.790 578.971 

4.997.312 4.755.977 

2019 2018 

11.542 10.264 

493 463 

79 36 

4.388 l.087

25.141 l 9.255

7.501 l.599

49.144 32.704 

9. IlPOMEHA HA BPEJJ,HOCTA HA 3AJilIXHTE HA fOTOBHTE
IlPOH3BOJJ;H 11 IlPOH3BO)lCTBOTO BO TEK

80 HJ1ja,ro1 ,a:euapu 2019 2018 

CoC'roj6a Ha KpajoT Ha roJ�H'f:laTa 27.710 32.493 

CocToj6a Ha TIOlJeTOKOT Ha roJJ,JiIHaTa 47.724 27.710 

3roJJeMynalbe Ha BpeJ.J,HOCTa Ha 33JlHXIITe 20.014 -4.783
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nEKABECKO A,IJ: KaJJ,ltHO, H.rmHJJ,CH 

BEJIEIIIKU KOH <I>UHAHCMCKHTE M3BEIIITAU 

10. IlOTPOUIBmt MATEPHJAJIH H CHTEH HHBEHTAP

no 1mjaAlt JJ,enapu 

TioTpomettH cypoBHRH 11 MaTepHjam,1 

OTm1c Ha cwreH HHAeH'rap 

BKYTIHO 

11. TPOUIOUH 3A BPABOTEHHTE

no HJija)J)l ,[J,eHapw 

EpyTo nnaT11 

JJ.pyn1 HaJioMecro1�1-1 38 Bpa6oTeHwre 

BKynno 

12. OCTAHATH OilEPATHBHH PACX0,[(11

BO HJlja.!).H ,t1.eHap1t 

EHepn-1ja 

Y cJiyrH 3a 0J\P>KynaH,e H 3amnl'ra 

TpaHcnopTHH,TeJiecpoHCKM, HHTCpRCT H nomTeHCKH ycnyn1

HaeMHMHa 

DpeMMM 3a ocMrypyna�he 

PeKnaMa, npOMOIVlja, MapKeTHHr ycnyrH 

Penpe3eHTaJ�Mja, cnoH30pcTna 

TpomOT�lil 3a naTapHHa fl 3a per11C'rpa1�Hja Ha f303Mna 

TpoUIOl\11 33 £30/1,8 H KOMyHaJJHH ycnyrH 

BpeJJ,HOCHO ycornacynafue Ha KpaTK0poltHM no6apynaH,a 

Tpomo�H 3a cny>1<6eHH naTynafua 

3ary6a 0Jl. npona>K6a Ha MaTep1i1janH11 cpencrna 

6aHKapcK�1 ycnyn1 

OJJ,o6pettu nonycTH Ha Kynynal111 

Ka3HH , ne1-1aJI11 H HaT(0MeCTOl�H 

OcrattaTo 

BKyoHo 

26 

2019 

799.595 

93.574 

893.169 

2019 

263.613 

15.918 

279.531 

2019 

71.50 I 

44.463 

8.887 

1.642 

6.731 

38.864 

10.288 

3.984 

2.066 

493 

2.804 

3.872 

3.032 

98.406 

8.258 

23.564 

328.855 

2018 

720.983 

88.135 

809.118 

2018 

204.810 

15.167 

219.977 

2018 

68.161 

34.856 

9.336 

1.875 

6.690 

37.813 

7.276 

4.735 

1.563 

2.997 

2.842 

1.773 

3.511 

92.486 

1.408 

17 .951 

295.273 





nEKA6ECKO AJl Ka,.vrno, HirnnAett 

6E.IIBWKU KOH <l>HHAHCHCKUTE U3BEIIIT AH 

2019 ro)J.1111a 

no UJljUAII AC110p11 

Ha6auuu mm pcoanop113npaua opc)J.uoc'I' 
Cocroj6a 01.01.2019 
Hoo11 11a6aoKH 
TTpe11oc 011. 1111oc1.:T11�1111 
PaCXOAlDalLt! 11 neo11.a)K6n 
Cocroj6a 31.12 .. 2019 

McnpaoKa au upc�noCT 
Coc'l'oj6a 01.01.2019 
AMoprn3a�11jn 
TTpeKl!H)!(yBa1Le 
Pacxo1woa11,c 11 n:eona>Koa 
Coc-rnj6a 31.12.2019 

ICEfAULHA BPEHHOCT HA 31.12.2018 

2018 ro)l.mm 

oo 1mjaan ac11ap11 

Ha6auua 11J111 pcnanop11311pa11a upc)J.uocT 
CoCToj6a O 1.01.2018 
Hoo11 11a6a1JK11 

Tipt:IIOC on IIIIOt!Crmom

Pacx0Atna11.,c 11 nEOJ�a)!(6a 
CocTOjf>a 31.12.2018 

McnpanKa 113 llJ)CAIIOC'I' 

CocTOj6a 0 1.01.2018 
AMOpT11331\Hj a 

TipeKml)Kyuu 11,t: 
Pacxonroan,c.: II 11e�>).la)K6a 
Cocro,j6o 31.12.2018 

lcErAmHA RPEJ!IIOCT IIA 31.12.2018 

:.ICMjlllUTC 

-l5.-B3 

45.433 

45.433 

:.ltMjllUJTC 

31.727 
13.706 

-45.433 

-l5.-l33 

rll:l�Cit<UII Onpe�rn Hnoccr. 

o6jCKTII DOTCK 

854..-l56 947..421 6.095 
793 14.542 61.786 

7.992 41.291 -49.283
-22.697

863 .. 241 980 .. 557 18.598 

159.969 618.179 
21.362 80.899 

-18.826
181.331 680.252 

681.910 300.305 18 .. 598 

fµnJIC)!(ll11 Onpc�rn H1111cc-r. 

06jc1<111 UOTCK 

851.323 880.841 2.975 
1.005 73.2S6 8.667 
2.128 3.4 I 9 -5 .. 54 7

-I 0.095
854.456 947.421 6 .. 095 

138.648 554.261 
21.321 72.2S0 

-8.332
159.969 618.179 

69-4..-l87 329.242 6.095 

RKy11110 flCM:lTCp. 

CpCACTD:l 

1.853.405 7.123 
77.121 73 

0 
-22.697

1.907.829 7.196 

778.148 4.923 
102.261 758 

-18.826
861.583 5.681 

1..046.246 1.s15I

Ri<ynno tlCM:ITCµ, 

CpC)\CTU.1 

1.766.866 6 .. 981 
96.634 142 

0 
-I 0.09S

1 .. 853.405 7.123 

692.909 4 .. 084 
93.S71 839 

-8.332
778.148 4.923 

1.075.257 2.2001 

KaKO 06e36e}J.yBaHJe 3a flOBJH! lleHH KpeJ].HTl1 flOA XHOOTeKa ce nancH11 CHTe rpaAe>KHl1 
06jeKT11 Ha TIEKAEECKO A.Q KaniH10. l1J111HAeHBO onwT11Ha lliyTo Op11311ap11 co sKyrrHa 
nospwmrn OA OKOJlY 7.349 Mt:Tp�l KBHApaTHH, o6jeKTOT KOj e 1nrpaAeH Ha HaBeJ].eHOTO 
3eMjHWTe )If onpeMaTa KOja l! BO cpy111<u,Hja Ha o6jeKTOT, 3eMjl1WTeTO BO KO KaJ.J,MHO co 
BKynHa nn13pWHHa OH 39.363 MeTp11 KBUpaTHII, o6jeKTOT KOj e H3rpaAeH Ha HaBeJ].eHOTO 
3eMj11WTe II onpl.!�laTa Koja e 130 cpyHKU.Hja Ha HOBHOT o6jCKT - cpa6p11Ka 38 npepa60TKa Ha 
Meco 11 MeCHl1 npCH1'3BOAH co ,Ul1CTpH6Y'rHBHl'l CKJlaAMWTa �I apaTel.JI(!1 o6jeKTI1 BO Kap;irno, 
OflWTHHa J/Ini,1HJ].eH. 
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IlEKABECKO ALI: Kall.Hno, HJJHHJJ,eH 

6EJIElllKH KOH <l>HHAHCHCKHTE H3BEIDTAM 

16. BJIO)KYBAlhA BO IlOJ.J:PY)KHHU:H

BO MJJjaJJ,H JJ,eHapu 

IleKa6ecKo ,Uoo PaLilKa 

THMKO - na6 ,Uooen Kaiv,rno 

17. BJIO)KYBAlhA PACilOJIO)KJillBl13A IlPOJlA)KEA

. 

BO RJIJ3,!J,l:f )J,eHapH 

BnmKyBaH,a BO 6aHKa K0TMpaHa Ha MaKeAOHCKaTa 6ep3a 
Ha TT0f(CerMewroT 3aH0Jl>KJ1TeJ1Ha KOTaT�vrja 

OcTaHaTir 

BKynuo 

18. 3AJIHXH

BO 11Jlj3Jl.H ,[J,e1-tap11 

Cyp0B11ID111 MaTepMja1rn 
Pe3epBHM ,n:enOBH H CMTeH IUIBCHTap 

Ilp0113B0J�CTBO BO TeK 

f OTOBI1 I1p0113BO}J.H 

TprOBCKH CTOKM 

BKynHo 

19. IlOEAPYBAJLA OLJ: KYIIYBA q11

BO HJlja}l.H }l.eHapH 

I1o6apynal-ba og Kynysaln1 so 3eMjaTa 

I1o6apysaH>a OJ), KYITYB8 1{Jil BO CTpaHCTB0 

BKyn110 

29 

2019 

430 

307 

737 

2019 

16.806 

16.806 

2019 

58.102 

19.000 

28.724 

263.910 

369.736 

2019 

273.510 

98.873 

372.383 

2018 

185 

307 

492 

2018 

14.008 

14 

14.022 

2018 

47.252 

378 

27.710 

266.724 

342.064 

2018 

262.459 

73.363 

335.822 



IlEKAliECKO A.U KaJJ,HHo, llilHHJJ.CH 

6EllEllIKl1 KOH <J)l1HAHCHCKUTE U3BEIIITAH 

20. OCTAHATH KPATKOPO'-IIDI 1106APYBAlbA

BO HJ1j3JJ.l1 JJ.CH3pH 

Tio6apyBalba 3a AaH0K Ha A0Aa}],eHa BpCAH0CT 

Tio6apyBal-ba o,u apa60TeH11Tc 

I1o6apyaal-ba 3a nose1<e nnaTeH11 a�11311 

Tio6apyBal-ba 3a ,D,aH0K 0A A06HBKa 

OcTaHaTo 

BKynuo 

21. Il06APYBAlhA 3A ABAHCU

BO HJJjaJJ,H JJ.CHapH 

Ilo6apysatbn 3a aoat1c11 Bo 3CMjan1 

Tio6apyaal-ba 38 aBaHCl1 BO CTpaHCTB0 

BKynHO 

22. KPATKOPQqHff <l>HHAHCUCKU CPEJlCTBA

no HJ1ja,a.11 l),et1ap11 

KpaTKOpOlIHJil ACD0311TH so 6aHKl1 

BKynHo 

23. ABP

BO UJ1j3JJ,H J].CH3pH 

OAHanpeA nJ1aTeH11 Tp0ill0U,H 

TipecMeTaHM npHX0AH WT0 He ce cpaKTyp11paH11 

30 

2019 

4.592 

441 

9.114 

763 

14.910 

2019 

3.683 

36.063 

39.746 

2018 

207.297 

207.297 

2019 

5.734 

5.734 

2018 

7.457 

338 

508 

8.303 

2018 

2.205 

10.931 

13.136 

2018 

207.299 

207.299 

2018 

6.954 

294 

7.248 
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EM6C: 04059867 
L!E!IIOCHO "1Me: .llPYWTBO 3a rpros1-1ja, npOl-13B0ACT80, ycnyrn, wneA"1l.ll1ja, YB03·"13B03 
nEKA6ECKO AJ]., KaA"1HO !,1m1HAeH 
8"1A Ha pa6ora: 450 
T11n Ha rOA"1WHa CMeTKa: roA11WHa CMeTKa 
T11n Ha AOKyMeHT: fOAl1WHa CMeTKa 
roA11Ha : 2019 

6HnaHc Ha cocro·6a 

O3Hat<UaAOn Om«: 

1 
· • Alffi1BA: A.HETEK06Hv1 CPE,[ICTBA
(002 +009+020+021 +031)

2 
• • I.HEMATEPv1JAnHv1 CPE,[ICTBA
(003+004+005+006+007+008)

4 
• • KOHl.lec:111-1, naTeHT11, n11l.leHl.ll1, 33WTIIITHl1 3H3l.ll-1 1-1
C/11-14H"1 npasa

9 
· · II. MATEPv1JAnHv1 CPE,[ICTBA
{010+013+014+015+016+017+018+019)

10 • - HeABl1)!(H0CTl1 {011 +012)

11 - • 3eMj11wre

12 - - rpat1elKH11 06je1m1

13 - - nocrpojK11 11 onpeMa

14 - - TpaHcnopTHl1 cpeACTBa

15 
• • AnaT, norOHCKl1 11 K3Hl.lenapl1CKl-1 11HBeHrap 11
Me6en

18 - - Marep1-1janH"1 cpeACTBa BO noArOTOBKa

21 
• • 'N . .aonroP04Hv1 <lllt1HAHCl--1CKlt1 CPE,[ICTBA
{022+023+024+025+026+030)

22 • • Bno)Ky'eattia BO nOAPYll<H11l.ll1

23 
• • Bno)K}'Ba,ba so np11APy,KeH1-1 APYWTBa 1-1 y4eCTBa
BO 33eAH"14Kl1 Bn())Ky'Balba

26 
- • BnO)Ky'BaH>a BO AOnropo4Hl1 xapT111-1 OA spe,&HOCT
{027 +028+029)

28 
- - BnO)Ky'Battia BO xapTl-1"1 o,q Bpe,&HOCT
pacnono)KJJi-1011 3a npoAalK6a

36 • • 6. TEKOBHv1 CPE,[ICTBA (037+045+052+059)

37 - - I. 3Anv1Xv1 (038+039+040+041+042+043)

38 - - 3ani,,xi,, Ha cypos11H11 11 Marep11jan1-1

39 
• • 3an11xi,, Ha pe3epBHl1 AE!/10B11, Cl1TeH 11HBeHTap,
aM6a11a}Ka 1-1 aeroryM11

40 
• • 3an1-1x11 Ha HeAOBpWeH11 np0113BOA"1 1-1
nonynpo1,13aoA11

41 • - 3an11x1,1 Ha fOTOBl1 npOl13BOA"1

42 - - 3an11X11 Ha TpfOBCKl-1 CTOK"1

45 
• - III. KPATKOPOllHl,1 no6APYBAt-bA
(046+047+048+049+050+051)

46 - - no6apyea1-1,a o,q nosp3aH11 APYWTBa

47 - - no6apyeaH>a OA Kynyaa41,1

48 - - no6apyeaH>a 3a AaAeH11 asaHc:11 Ha A06asysa411

49 

- - no6apysattia o,q ,qp>Kaaara no ocHoB Ha AaHOl.ll-1,
np"1AOHec"1, uap1-1Ha, aKl.\1-1311 11 33 OCTaHaTH AaBa4Kl1
KOH ,qplKasara (npern11aT11)

so - - no6apysaH>a OA epa6oreH11Te

51 - - OcraHarn KparKop04Hl1 no6apyeattia

52 
• - 'N. KPATKOP04Hv1 <lllt1HAHCv1CKv1 CPE,QCTBA
(053+056+057+058)

57 • - no6apysal-ba no AaAeHi-1 aaeM11

Hero 3a TCK08Ha 
1'0AIIH3 

1.065.302.891,00 

l.514.n9,00

1.S14.n9,oo

1.046.245.737,00 

706.290.363,00 

45.432.818,00 

660.857.545,00 

281.155.625,00 

31.061.604,00 

9.139.286,00 

18.598.859,00 

17.542.375,00 

737.975,00 

16.804.400,00 

16.804.400,00 

1.089.375.392,00 

369. 736.017,00 

58.102.357,00 

18. 999.834,00 

28.723.693,00 

263.910.133,00 

427.040.302,00 

7.988.%7,00 

364.394.667,00 

39.746.338,00 

13. 705.521,00 

441.246,00 

764.063,00 

207.297.120,00 

6pyro3a 
TCt<0BHa 
l'OAHHa 

n1-1cra Ha np1-1Ka4eH1-1 AOKyMeHT11: 
06jacHyBa4Kl-1 6enewK11 
<ll1-1HaH01CKl1 113Bewra1-1 

"1cnpaeKaHa 
npeTXOAHa 

BpeA HOCTa 3a 

TCKOBHa f'OAHHa 
f'OAHHa 

1.091.970.268,00 

2.199.673,00 

2.199.673,00 

1.075.256.920,00 

718.866.779,00 

45.432.817,00 

673.433.962,00 

284.184.093,00 

55.694. 930,00 

10.415. 740,00 

6.095.378,00 

14.513.675,00 

14.513,675,00 

956.544.185,00 

342.063.665,00 

47.251.533,00 

378.045,00 

27.709.789,00 

266.724.298,00 

357.261.256,00 

4.686.344,00 

331.135.385,00 

13.136.081,00 

7.915.709,00 

387.737,00 

207.299.000,00 

207.299.000,00 
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217 --OcraHant TJ}OWOl.111 3a Bpa6oreHHTe 20.209.849,00 18.185.369,00 

218 
- - AMopn13at111ja Ha Marep11janHITTe 11 HeMarep11janH11re

103.017.683,00 94.410.801,00 
cpeAcraa

220 
- • BpeAHOCHO ycornacyBat-be ( 06e3Bpe..QHyBalbe) Ha

493.202,00 2.997.234,00 
T€KOBHHTe CPettCTBa

222 - • OCTaHant paO<OAl1 OA pa6orelbeTO U2.855. 957,00 96.562.378,00 

223 
- - III. <l>l-1HAH01CKl1 nPl1XOAl-1

5. 797.875,00 6.806.094,00 
(224+229+230+231+232+233)

229 - - np11XOAH OA BnO>KyBalba BO HenoBp3aHl1 APYWTBa 1.698.026,00 607.694,00 

230 
• - np11XOA11 no OCHOB Ha KaMaTl1 OA pa6oreH>e co

4.095.863,00 5.920.614,00 
HenoBp3aH11 Apywrsa

231 
- - np11XOAl1 no OCHOB Ha KYPCHl1 pa3/111Kl1 OA pa6oret-be

3.986,00 277.786,00 
co Henoep3aH11 APYWTBa

234 
- • IV. <l>l--1HAHCl'1CKl-1 PACXOAl-1
(235+239+240+241+242+243)

14.519.608,00 22.132.366,00 

239 
- - Pa0<0A11 no OCHOB Ha KaMarn OA pa6oret-be co

14.450.029,00 22.085.300,00 
Henoep3aH11 APYWTBa

240 
- - PaCXOAH no OCHOB Ha KYPCHl1 pa31111Kl1 OA pa6oTel'be co

69.579,00 47.066,00 
HenoBp3aH"1 APYWTBa

246 
- -Ao61-1eKa 0A peAOBHoro pa6orefbe (201+223+244)-
(204-205+207+234+245)

119.084. 904,00 126.582.146,00 

250 • • ,llo611eKa npeA OAaH04yaaH:.e (246+ 248) t-1/111 (246-249) 119.084.904,00 126.582.146,00 

252 • - AaHoK Ha A0611aKa 8.969.858,00 7.328.083,00 

255 
- • HETO AO61'1BKA 3A AEJlOBHATA rnA1'1HA

110.115.046,00 119.254.063,00 
(250-252+253-254)

- - npoceYeH 6poj Ha apa6oreH11 ap3 oomea Ha 11acoa11
257 Ha pa6ora BO npe01eTKOBH11or nep110A (Bo anconyreH

113HOC)
486,00 468,00 

258 • • 6poj Ha MeceL111 Ha pa6oretbe (Bo anconyreH 113Hoc) 12,00 12,00 

259 - - ,[1O61-1BKA/3ArY6A 3A nEPl-1O,[I 110.115.046,00 119.254.063,00 

260 
- - ,[10611BKa Koja 11M np11nara Ha 11MaTenITTe Ha aKt11111 Ha

110.115.046,00 119.254.063,00 
MaTl1YHOTO APYWT80

265 - -BK}'nHa ocHoeHa 3apa6oryBaYKa no aKu11ja 3.475,00 3.763,00 

269 • • Ao611eKa 3a roA11Hara 110.115.046,00 119.254.063,00 

288 
• • BK}'nHa ceoncjlaTHa A0611eKa Ja roAt,1Hara (269+ 286)
11/111 (286-270)

110.115.046,00 119.254.063,00 

A >KaBHa eB.-JAeHijH·a 

Hero 3a TeKOSHa 6pyro:,a 
.,cnpauKa Ha 

nperXOAHa OaHaKa aa Aon Onl1C BpeAHOCT a 3a 
J"OAK!la TeKOBHa l"OAIK! 

TeKOBHa fOAl-lKa l"OAl'IMa 

609 • • Ha6aeHa epeAHOCT Ha coct,reep co n11t1eHL1a 6.238.854,00 6.166.234,00 

611 
- - AK'{Myn11paHa aMopr113au11ja Ha cocprsep co

5.680.238,00 4.922. 724,00 
n11L1eHt1a

612 
- - CerawHa epeAHOCT Ha cocj)raep co m1ueHL1a ( < 558.616,00 1.243.510,00 
t-1/111 = Aon 004 OA 6C)

625 • • 3eMjl1WTa 45,432.818,00 45.432.818,00 

- - Ha6aeHa BP€AHOCT Ha rpa,QelKHl1 06je1m1 OA
631 B11COKOrpaA6a K0l1 ce l<OpHCTaT 3a epwetbe Ha 863.239.811,00 854.454.704,00 

AejHOCT

- • AKyMyni,,paHa aMopTl13at111ja Ha rpaAeJKHl1
633 o6jeKll1 OA Bl,1COKOrpaA6a KOH ce KOPl1CTaT 3a 202.382.266,00 181.020,742,00 

epwelbe Ha AejHOCT

• - CerawHa epeAHOCT Ha rpaAeJKHl1 06jeKT11 OA
634 e11coKorpaA6a Ko11 ce Kop1-1crar 3a epweH>e Ha 660.857 .545,00 673.433.962,00 

A€jHOCT ( < t-1/11-1 = Aon 012 OA 6C)

643 - • Ha6aeHa epeAHOCT Ha KOMnjyrepcKa onpeMa 30.328.482,00 28.747.911,00 

645 
- - AKyMynt,1paHa aMopTl13aL111ja Ha KOMnjyrepcKa

27.461.153,00 25.856.750,00 
onpeMa

646 
• - CerawHa Bpe.QHOCT Ha KOMnjyrepcKa onpeMa
(< t-1/11-1 = Aon 012 OA 6C)

2.867.329,00 2.891.161,00 

• • l<paTKOpOYHl-1 Jaer-111 11 KpeAl1Tl1 AaAeHl1 Ha

662 
TprOBCKl1 APYWTBaeo np11eaTHa 11 APJKaBHa
concreeHocr 11 jaeH1-1 npemp11jar11ja, so JeMjara
( < 11n11 = AOn 052 0A 6C)

207.297.120,00 207.299.000,00 
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rOA111WEH 1113BEWTAJ 

o,Q pa6oTetbeTo Ha neKa6ecKo AA 3a 2019 ro,Q1,1Ha 

Apywrnorn 3a TproB1i1ja, npo1i13BOACTB0, ycnyrn, wneA1,141,1ja, yBo3-ll13B03 neKa6ecKo AA 
ocHOBaHo e 1,1 pa60T1i1 BO Peny6n1i1Ka MaKeAOH1i1ja. Ao cpeA1i1HaTa Ha Mecel\ Maj 2003 roA1i1Ha 
APYWTBOTO BO npaBHli10T npoMeT HacrnnyBawe noA 1i1MeTo nKo AA CKonje, a no 1113BpweH1i10T 
yn1,1c BO TprOBCKli10T per1i1cTap Ha npoMeHaTa Ha li1MeTO Ha cp1i1pMaTa HaCTanyBa nOA li1MeTo 
neKa6ecKo AA. 

OcHOBHa AejHOCT WTO ja 06aByBa neKa6ecKo AA e Hecnel\1i1jan1,131,1paHa TproB1i1ja Ha 
roneMo co xpaHa, n1,1janol\1,1 1,1 TYTYH, 

neKa6ecKo AA, Mery APYrOTO, e perncTp1i1paH 1,1 3a 06aByBat-be Ha cneAHli1Te AejHocrn: 

np01,13BOACTBO, o6pa6oTKa 1,1 KOH3epB1i1pat-be Ha )Kl,1BOT1i1HCKO Meco; 
npepa60TKa Ha )Kl,1B0Tli1HCKO 1,1 )Kl,1Bl,1HCKO Meco; 
npepa6oTKa 1,1 KOH3epB1,1pat-be Ha p1,16a 1,1 npo1113BOA1i1 OA p1i16a. 

AKL\li1111Te Ha neKa6ecKo AA KornpaaT Ha 38A0fl>Kli1TeflHa KOTal\1,1ja Ha 061i14Hli1 aKL\1-11-1 Ha 
MaKeAOHCKaTa 6ep3a 38 xaprn1,1 0A BPeAH0CT. 

Ha AeH 31.12.2019 rOA1t1Ha 6pojoT Ha Bpa60TeH1t1Te BO neKa6ecKo AA 1113HecyBawe 472 n111L\a, a 
Ha 31.12.2018 rDA1t1Ha 482 flli1L\a. 

CeAli1WTeTo Ha APYWTBOTO e Ha yn.10 6p.44; 1041 KaA1.1Ho-ll1n111HAeH. 

n111L\e oBnacTeHO 3a 3acTanyBat-be e Cno6oAaH KyTpeBcK111 - YnpaB1.1Ten 6e3 orpaH1i14yBat-ba BO 
BHaTpeWHll10T 1,1 HaABOpeWHll10T TproBCKl.1 npoMeT 

2. YnpasyBatbe co <l>HHaHCHCKH PHJHK

naJapeH PHJHK 

APYWTBOTO e BKfly4eHo BO MeryHaPOAHl-1 TpaHcaKL\111111 111 e 1,13no>KeHo Ha p1t131i1K OA npoMeHa Ha 
AeBlt13Hlt1Te KypceBlt1, KaKO pe3ynrnT Ha 1,13no>KeHOCT Ha A0MawHaTa sanYTa BO OAHOC Ha 
pa3Jlv14Hli1Te CTpaHCKl.1 B8flYTl,1, 
3a Aa ce HaMan1,1 1,13Jl0>KeHOCTa Ha A8Bv13Hv10T p1i13111K, ,D,pywTBOTO cnpoBeAyBa n0JllilTl.1Ka co Koja 
ce H8CTojysa A8 ce o6e36eA8T AOBOJlH0 ASBll13Hlt1 cpeACTBa Ha ASBll13Hlt1Te CMeTKl,1 BO 6aHK111Te, co 
L\ell IIICTl.1Te A8 61t1AaT lilCKOplt1CTSHlt1 38 nnaKaH>e Ha TeKOBHl.1Te o6BpCKll1 cnpeMa CTpaHCKIIITe 
A06asyBa4v1 BO MOMSHTOT Ha H111BHOTO AOCneBaH>e. 

BHAOBH q>HHaHCMCKH pHJHK 

Bo CBOeTO pa6oTeH>e ,D,pywTBOTO e 1113JlO>KSHO Ha noBeKe Bli1AOBlil Ha cp1i1HaHClilCKll1 plt131,1L\lil KaKO 
WTO ce na3apeH Pll131i1K (pll131,1K OA npoMeHa Ha AeBlll3HIIITe KypceBlil, na3apH111Te BpeAHOCTl,1 111 
1..4eH1i1Te), KP8A111TeH plt131,1K, p1i131,1K OA Henlt1KB111AHOCT 111 KaMaTeH plt131t1K. nplilCTanoT Ha ,D,pywTBOTO 
BO ynpasysaH>e co cp1i1HaHClilCKll1 plt131i1K e HaC04eHo KOH npOL\eHKa Ha HenpeAB111,(lnl.1BOCTa Ha 
cp1t1H8HClt1CKlt10T na3ap Iii HaCTOjyBa Aa 1113H8jAe Ha41i1H 38 HaspeMeHo MlilHlilMll13111paH>e Ha 












