rOOuULIEH U3BELLUTAJ

on paboteweTo Ha lMekabecko ALl 3a 2019 roauHa

1. OnwTK nogaToum

ApywTBOTO 3a Tprosuja, NPOW3BOACTBO, Ycnyru, wWwneavuwja, yBo3-u3Bo3 [lekabecko A[l
ocHoBaHO e 1 paboTtu Bo Penybnuka Makegonuvja. [lo cpeguHata Ha mecey maj 2003 roguHa
[ApywTBOTO BO NpaBHUOT MpOMeT HacTanysawe nog umeto NKB ALl Ckonje, a no W3BpLIEHUOT
ynuc BO TProBCKMOT perucrap Ha npomeHarta Ha MMeTo Ha dupmarta HacTanyea nog vMMeTo
Mekabecko AL

OcHoBHa pgejHocT wTo ja obasysa [llekabecko Al e HecneuuwjanuavpaHa Tprosuja Ha
ronemo co XpaHa, Nujanoum n TyTyH.

MNekabecko Afl, Mefy ApyroTo, e perucTpupaH u 3a obaByBar-e Ha CrnegHUTe AejHOCTM:
- Npon3BoACTBO, 06paboTKa N KOH3epBUpPaH-e Ha XXMBOTUHCKO MECO;

npepaboTka Ha >XWBOTUHCKO W XXMBUHCKO MECO;
- npepaboTka 1 KoH3epBupame Ha puba u npou3soau oA puba.

Akuunte Ha [Mekabecko Al KoTWpaaT Ha 3afomKuTenHa KoTauuja Ha OBMYHM aKkuuWM Ha
MakepnoHckaTa 6ep3a 3a xapTum of, BPEAHOCT.

Ha geH 31.12.2019 roauHa 6pojoT Ha BpaboTeHuTe BO ekabecko ALl usHecysawe 472 nuua, a
Ha 31.12.2018 roguHa 482 nuua.

CepuwteTo Ha [ipywTtBoTo € Ha yn.10 6p.44; 1041 KaguHo-UnuHaeH.

Jlnue oBnacTeHo 3a sactanysarbe e CnoboaaH KyTpeecku - Ynpasuten 6e3 orpaHudysarba BO
BHaTPELUHWOT U HAABOPELIHWNOT TProBCKW NpOMeT

2 YnpaByBatbe co PUHAHCUCKU PU3UK

lMasapeH pusuk

ApywTBOTO € BKNy4YeHO BO MEryHapo[HU TPaHCaKkUWW U € W3NOXKEHO Ha PU3MK Oof NPOMeHa Ha
AEBU3HUTE KypCeBW, KaKO PE3yNnTaT Ha W3MOXEeHOCT Ha [AoMaluHaTa BanyTa BO OOHOC Ha
pasfM4yHUTE CTPaHCKW BanyTu.

3a fa ce Hamanu W3roXeHocTa Ha AEBU3HUOT PU3WK, [pYLITBOTO CNPOBEAYBa MONUTUKA CO Koja
ce HacTojyBa Aa ce obesbenaT AOBOSHO AEBU3HM CPEACTBA Ha AEBU3HUTE CMETKU BO BaHKkuTe, co

uen uctute ga Gupar WCKOPUCTEHW 3a Mrakake Ha TeKOBHUTE OGBpCKVI cnpema CTpaHCKuTe
,n,oﬁaByBa'-m BO MOMEHTOT Ha HUBHOTO AOCMNEBak:e.

BupoBu chuHaHCUCKKU pU3MK

Bo cBoeTo paGoTtewe [pyLUTBOTO € W3MOXEHO Ha MoBeKke BMAOBW Ha (OUHAHCUCKY pU3MLM Kako
WTO Ce MmasapeH pusKK (PWU3NK Of MPOMEHa Ha AEBU3HWTE KYpCEBW, NasapHUTE BPEeOHOCTU M
LEHUTE), KPEAUTEH PU3MK, PUSMK Of HENUKBWUAHOCT M KamaTeH puauk. puctanoT Ha OpywTBoTo
BO ynpaByBate CO (PMHAHCWUCKA PUSWMK € HACOYEeHO KOH MPOLEHKA Ha HenpeaBUANMBOCTA Ha
(PMHAHCUCKMOT nasap W HacTojyBa [a W3HajAe HaYMH 33 HaBPEMEHO MUHUMU3MpPae Ha



noTeHUMjanH1Te HeraTueHM edekTn. YnpaByBakeTo CO PU3UKOT ro BpLuM UHAHCMCKUOT CekTop, a
BP3 OCHOBA Ha NONMUTUKUTE 04obpeHn o MeHayMeHToT.

KamaTteH pu3ukK

PusukoT of HenuKBMAHOCT ce ynpaByBa npeky obes3befyBare Ha [OBOMHW KOMWYECTBa Ha
roTOBWHA, MOXHOCT 3a obesbefyBare Ha cpefcTBa 3a KpeguTUpake Ha onepauunTe Ha
ApywTBoTo.

ObjekTnBHaTa BpedHOCT Ha BnoxeHwTe cpefcTBa pacnonoxueu-sa-npogaxba ce 6asvpa Ha

BpeAHOCTa Ha akuuuTe Kou KOoTupaaT Ha oduuMjanHWOT (MHAHCUCKU nasap Ha AEHOT Ha
BunaHcoT Ha cocTojba.

ApylITBOTO € M3MOXEHO Ha KamaTeH PU3NK 3a [ONrOPOYHWUTE W KPaTKOPOUYHWTE KPEeaWuTW.
ApywTBoTO HEMa nocebHa NONUTWKA 3a HamanyBake Ha KaMaTHWUOT PU3KK, U UCTUOT ro perynupa
BO [AMUPeKTHW nperosopu co GaHkute. KamaTHuUTE cTanku Ha [OMrOPOYHUTE KpeawuTu ce
3HAYUTENHO Nomanu of KPaTKOPOYHWUTE, U 3HavajHo He BapupaaT. KamaTuTe Ha KpaTKOpOYHWUTE
KpeauTn 3eMeHu of GaHkuTe BO 3emjaTa BO TEKOBHMOT MEPUOJ, C& HamareHW BO OAHOC Ha
MUHaTaTa roguHa.

Pu3uK og npoMeHa Ha LeHuTe

KHuroBoacteeHarta BpeIHOCT HaMarneHa 3a NpoLeHeTMTe UCNPaBK1 Ha BPeAHOCTa Ha MHAHCUCKM
cpeacTtBa M ODBPCKM, CO POK Ha [ocneBakwe MOKpaToK Of efHa rofuHa, ja npeTcraBysa
NpubnmkHO HUBHaTa 06jeKTUBHA BPEAHOCT.

ApylTBOTO € W3NOXEHO Ha PU3NK Of MPOMEHa Ha NnasapHaTa BpPegHOCT Ha BroXyBahaTa

pacnonoxusu-3a-npogaxda. [pylITBOTO HE € U3NOXEHO Ha PW3MK Of NMPOMEHa Ha LieHaTa Ha
rOTOBWTE MPOU3BOAM.

KpeauteH pusuk

3a BpedHyBake Ha Bnoxysawara KoM KOTMpaaT Ha oduUMjanHUOT nasap, ce NpUMEHyBa
TEKOBHaTa nasapHa BpeAHOCT Ha BMOXyBaka BO XapTMU O BPEAHOCT BO WUCTa UMW CAWYHA
rpynaumja Bo Koja aejcteyea cybjekToT. MpoueHkuTe Ha [pylwiTBoTO ce 6a3npaar Ha NCKYCTBOTO U
ocTaHaTuTe pakTopu, BKNyYyBajku M1 1 o4eKyBakaTa 3a WOHWTE HAacTaHu 3a Kou ce BepyBa Aeka
Ce BepojaTHWN BO CeralHUTE OKOMTHOCTH.

3. MuBecTuuUM

WHBeCTUUMMTE TV BKNyYyBaaT 3ronemyBamaTta Ha MaTtepujanHuTe (rpagexHu objexTi u onpema) 1
HemaTepujanHuTe cpeactea (NaTeHTW, nNUUEHUM U codTeep). WMHBECTUUMUTE BO OCHOBHM
CpeAcTBa KaKo WU BO NPETXOAHUTE rofAuHN Ce peanuanpaaT co HecManeHo TEMMO U 3a TeKOBHaTa
rogMHa usHecysaat 65 MuN.MKL. [NaBHUTE WHBECTMUMM ce BO HabaBka Ha onpema BO
MPOU3BOACTBO, pOTOBONTANYHA LeHTPpana co jaunHa of 512kw 1 BO3Wna 3a TPAHCMOPT Ha CToka.

4, Monutuka Ha JuBuaeHaa

ApywTBoTo He ja eBMAeHTMpa oOBpckaTa 3a AMBWMAEHW ce AofeKa UcTaTa He ce patudukyea Ha
lNoauwHoTo cobpaHne Ha akuMoHepu

ApywTsoTo Bo 2019 roguHa Hema ucnnaTeHo AUBUAEHAM

5. PuHaHcupame - Kpeautu

APpYyWTBOTO KOPUCTU KPeauTM 3a hbUHAHCMpare Ha OnepaTWBHUTE aKTUBHOCTM BO BWA Ha
PEBONBUHI KPEAWUT U UCTO Taka KOPUCTW 1 AONTOPOYHU KPEAWUTYW 3a pasBUBatke HA OCHOBHaTa



AejHocT. Bo 2019 roguHa gonropoyHaTa 3afomkeHoCT e HaMmarneHa 3a 6,5% u naHecysa 393 mun
MKA., [ioAeKa KpaTKopoyHaTa 3a40/mKeHOCT e BO M3HOC o4 1 Mun.MKA. 1 e noHucka 3a 98,9% Bo
oaHoc Ha 2018 rog

6. Monemwu 3genku

Cnopeq 3akoHOT 3a Tproscku apywTBa, Mekabecko ag Bo 2019 roguHa HEMa CKNyYeHo ronemu
apenku. Ha 28.02 n 05.03 cornacHo npasunata 3a koTauuja 06jaBeHN ce LIEHOBHO YyCTBUTENHM
WHOpMaLMKU 3a KOPUCTEH€ Ha pPaMKOBEH PEBOMBWHI KPeauT Ha uaHoc of 15 mun EYP co
3anoxHo npaso Bo HJIE baHka ALl Ckonje

7 OpaHocu co noBp3aHu cyBjekTu

MNekabecko ALl noceaysa 2 nosp3aHu cybjektn. EgeH e Bo MakegoHuja - Tumko na6 JOOEN u
MNekabecko OO Paluka Bo Cpbuja. MNpopax6bara Ha, u HabaskaTa og nospaaHuTe cybjekTu ce
OAlBVBa Ha NPUHLIMM Ha HOPManHW NPOAaXKHW YCNOBW W NasapHu LeHwn. MNoapyxHULUUTE ce BO
100% concTteeHocT Ha [Nekabecko ALl

Bo 2019 Hema kanuTanHa TpaHcKaLwvja noMery nopaaHuTe cybjekTu

8. AKUMOHepCcKM KanuTan

AkuuoHepckata rnasHuHa Ha [lekabecko Al ce cocTou of 32.450 O06UYMHM akuuM CO
KHUrosogcTeeHa spegHocT of 90.535.500 geHapu. HomuHanHaTa BpeAHOCT Ha efHa akuuja
usHecysa 46,00 EYP. [IpyluTBOTO BO U3MUHATMBE roAuMHW UMa OTKyneHo 2.375 COMCTBEHU akuvu
oAHocHO 7,3% op, BKYNHUOT 6poj Ha 0BuYHK akuum

Bo TekoT Ha 2019 roguHa ApyLUTBOTO HEMA OTKYMNEHO COMNCTBEHU akLmK

OctBapeHa fo6ueka no akuuja e Bo u3Hoc of 3.475 aeH wTo e 3a 7,7% nomana of uctarta Bo
2018 rog.

9. HapomecToum Ha pakoBOACTBOTO

W3HocoT Ha BpyTo npumar-ata Ha 0ABOopPOT Ha AVPEKTOPK Of OCTBApyBaH:e Ha HMBHaTa yHKUMja
Bo [Nekabecko Al 3a 2019 rogvHa usHecysa 16.869.852 a Bo 2018 rogvHa Gune vcnnaTeHw
11.107.766 geH.

lNooaenHo cekoj 4YneH Ha oAbopoT Ha AUpPEeKTopK 406uUn:
CnobopaaH KyTtpescku - [Mps usspLueH gupektop - 1.280.924
Axaton KyTtpescku - BTop u3BpLueH gupekTop - 5.581.722
Mapko Kytpescku - upektop Ha Liurapu - 5.544.954

Mwune BaHoBsuk - [IupekTop Ha NpousBoACTBO - 2.551.887
Cnasyo Wywnescku - AupekTop Ha npogaxba - 1.910.365

“neHosuTe Ha OfBopoT Ha AupekTopu Ha MekabGecko ALl He ocTBapyBaaT NpuMaka BO apyru
OLHOCHO He YneHyBaaT BO OpraHu Ha ynpasyBarbe Ha Apyrv ApyLuTa.



YneHosute Ha OpbopoT Ha AvpekTopu Ha lMNekabecko ALl HemaaT 3acHoBaHO pabGoTeH O4HOC Kaj
Apyru pabotogasayv

10. Mpuxoau u pacxoau

YwrTe efHa ycnewHa roauHa oA paboTereTo v noctoereTo Ha Mekabecko ALl Ckonje n 2019 rop
MOBTOPHO Ke OCTaHe 3anameTeHa Kako roauHa Bo koja Mekabecko Al Ckonje ja ocTeapwu cBojaTa
Hajronema peanusauuja og cBoeTo noctoewe ( 1979r) na go aeHec

WMmeHo, Bo 2019 rog ApyLWITBOTO OCTBApPWUIO BKYMHW NPUXOAUN Of PEAOBHO paboTere BO N3HOC 0f
5.046 mun.mMKg WTO npecTasyBa nopacT Bo ogHoc Ha 2018 rog 3a 5,4%. Mpu Toa co oBa HMBO Ha

TEKOBHW NPUX0OAU OCTBapEHW Ce BKYMHW pacxoaw Bo M3HOC of 4.939 Mun.MKa KOM MCTO Taka Kako
W npuxoauTe ce noronemu og uctute o 2018 rog 3a 6,4%.

Kako pesynTaT Ha BakBoTO paboTere ocTBapeHa e uncTa aobueka Bo m3Hoc og 110 mMun. mka.
OctBapeHaTta fobveka e nomana o oHaa Bo 2018 rop 3a 7,7% WTO e pesynrtart npeqa ce Ha
3roneMeHa LeHa Ha yBe3eHOTO CBMHCKO MECO KOe Ce KOPWUCTW Kako CYpOBMHa BO MPOLIECOT Ha
NpOV3BOACTBO.

Bo BkynHuTE npuxoAu 3Ha4ajHO 3a opbenexyBare € 3rofemMyBakeTO Ha MPUXOAWUTE Of U3BO3
KaKo LUTO MOXe fja ce Buau of Tabenarta nogony.

Mpuxogu og npogax6a - Masapu

2019 2018 19/18
Howmawen Mazap 4,323.358.748 4.152.545.758 41%
CtpaHckullasap 655.789.697 578.970.637 13,3%

BkynHo 4.979.148.445 4.731.516.395 5,2%

Bo HapegHaTta Tabena npukaxaHv ce NpUxoguTe no BUAOBM

Mpuxoav of paboTerse No BUAOBK

2019 2018 19/18
loToB n-oa v Tpr.cToka 4.996.424.235 4.731.516.395 5,6%
OcTaHaTy npuxoam 50.032.077 57.165.036 -
12,5%

®UHAHCHUCKM NpuXxoau 5.797.875 6.806.094 14 80/'
BkynHo 5.052.254.187 4.795.487.525 5,4%

Osue npuxoau u pacxoau ocTeapeHu ce co 486 BpaboTeHu (nMpocek) WTo e 3a 18 noeeke of
npocekot Bo 2018 rog.

Mopony ce npeseHTWpaHX MNO3HaYajHWTE EKOHOMCKW MOKa3aTenn Kou nNpowsnerysaar w ja
noKaxyBaaT ycrneluHocTa Ha paboTereTo Ha ApYLUTBOTO.



BpyTo npoduTHa Mapxa 12,6%
HeTo npocutHa mapxa 2,2%
Moepat Ha kanutanoT-(ROE) 10,0%
TekosHa nuKsMaHoCT 1,6
Bpaa nukemngHoCT 151
Kanutan/BK C-ea (AkTuBa) 0,51
O6pT Ha 3anuxm 12 natn
[deHoeu Ha 0BpT Ha 3annxu 31 peH
O6pT Ha nobapyeatba 14 natn
[eHoBn Ha o6pT Ha nobapyBama 27 peHa
MNepuon Ha KoHBepTUpake 58 neH

PeaynTa'm W NoKasaTenu ce oCTBapeHW Cco cnegHuBe cpeactea U OBBDCKMI

AkTuBa 2.160.411.934
HonropoyHu c-Ba 1.065.302.891
OBpTHH 1.095.109.043
[Nacuea 2.160.411.934
Kanutan 1.099.835.016
O6Bpcku 1.060.576.918




