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M3BELUITAJ HA HESBABUCHUOT PEBU30P
[o akunoHepute Ha XKUTO NTYKC A Ckonje
M3BeluTaj 3a hMHAHCUCKWUTE U3BELLTAU

Hue M3BPLUMBME PEBU3MjA Ha MPUIOXKEHUTE (UHAHCUCKKU mu3Bewwtanm Ha KUTO JNTYKC AL
Ckonje (“[pyLUTBOTO") KOW LUTO I'M COMMHYyBaaT M3BELUTajOT 3@ (hMHAHCKMCKAa cocTojba Ha
OpywitBoTo Ha 31 pekemBpu 2020 roguHa v M3BeLUTajoT 3a fobuBKa 1 3aryba u ocTaHaTa
ceondartHa gobuBKa, W3BELUTAjOT 3@ MPOMEHUTE Ha KanuTanoT, U3BeLUTajoT Ha napuyHute
TEKOBW 3a roguHaTa Koja LUTO 3aBpLUyBa Torall W NpernefoT Ha 3HavyajHUTe CMeTKOBOLACTBEHU
NONUTUKM W Apyri 0BjacHyBauKku MHGQOPMALMK.

OAroBOpPHOCT Ha pakoBOACTBOTO 3a thMHaHCUCKUTE U3BeLLTau

PakoBoACTBOTO € OArOBOPHO 33 MOArOTBYBaHeTO WM 0BjeKTMBHOTO MpeseHTUpare Ha oBue
(PMHAHCUCKM M3BELLTaW BO COMMACHOCT CO CMETKOBOACTBEHWTE CTaHAapau npugarteHn Bo
Penybnuka CeBepHa MakegoHuja, M MHTEPHA KOHTPONA KOjalUTO PaKOBOACTBOTO CMeTa [ieka
€ peneBaHTHa 3a NOoAroTByBare U 00jeKTUBHO MNpe3eHTupare Ha PUHAHCUCKKUTE 13BeLLTau
KOULITO ce ocnobofeHn of MaTepujanHo MorpellHo npukaxysarbe, 6e3 pasnuka ganu ce
pe3ynTaTt Ha M3Mama unu rpeLuka.

OpQroBopHOCT Ha peBU30POT

HaluaTa oAroBOPHOCT € Aa M3pasuMe MUCIEHEe 33 0BUe PMHAHCUCKM M3BELUTau Bp3 OCHOBA
Ha Hawara pesBusmja. Hue ja crnpoBefoBMe HawaTa peBM3Mja BO COMMacHOCT CO
MefyHapogHuTe cTaHfapauv 3a pesusuja npudarteHn Bo Penybnunka CesepHa MakegoHuja u
objaBeHun Bo CnyxbeH BecHUK 6p. 79 Ha 11 jyHn 2010 rogvHa. Tue ctaHaapaun 6apaar fa rm
noynTyBame eTuukuTe 6apara 1 Aa ja nnaHvpaMe 1 U3BpLUyBame pesusujarta 3a fa gobveme
pPa3yMHO YBepyBaHse 3a Toa Aanu hMHaHCUCKMTE M3BeLUTaun ce 0CnobofeHn of Matepujanto
MOTrPELLHO NpUKaXyBame.

PeBu3njata BKy4YyBa U3BPLLYBaH-e Ha NOCTanky 3a npubaByBakbe Ha PeBU30PCKM JOKa3M 33
M3HoCUTe U oBenogeHyBarbaTa BO (hMHAHCUCKWUTE M3BeLUTau. M3bpaHuTe nocranku sasucar
Of pacynyBarbeTO Ha PEBU30POT, BKIYUYYBajKM ja U NPOLeHKaTa Ha pUsuLMTe of MaTepujanHo
MOrpeLLHO MpUKaxKyBatbe Ha (hUHaHCUCKUTe u3BellTau, 6e3 pasnuka fanv e pesynTaT Ha
M3mMama Ny rpeluka. Kora rv npaeu Tue NMpOLEHKM Ha PU3UKOT, PEBM3OPOT ja pasrnenyea
MHTEpHaTa KOHTPONa penieBaTHa 3a MOArOTYBarbeTO W 06jeKTMBHOTO Mpe3eHTMparse Ha
(OUHAHCUCKMTE U3BELUTAN Ha eHTUTETOT 3a Aa 0bNMKyBa peBW30PCKM MOCTAaNku Kou LUTO ce
COOABETHMW Ha OKOMIHOCTUTE, HO He 33 LieNTa Ha M3pasyBarse Ha MUCTere 33 epekTMBHOCTA
Ha MWHTepHaTa KOHTPO/Ma Ha eHTUTeTOT. PeBuM3mjaTa MCTO Taka BK/yYyBa OLEHKa Ha
COOABETHOCTa Ha KOPUCTEHWTE CMETKOBOACTBEHM MOMUTUKM U Ha pasyMHOCTa Ha
CMEeTKOBOACTBEHUTE MPOLEHKM HAaNpaBeHU of CTPaHa Ha PakoBOACTBOTO, KaKo M OLEHKa Ha
CEBKYMHOTO Npe3eHTMpatbe Ha (PUHAHCUCKUTE N3BELLTaN.

Hue BepyBaMe [eKa PEBU3OPCKWUTE [0Ka3W KOMLUTO MM MMame npubaBeHO ce AOCTaTHW W
COOJBEeTHM 3a fa obe3beaaT OCHOBA 3a HALLETO PEBU3OPCKO MUCAEHE CO pe3epBa.
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OcHoBa 3a MUCTeHbe Co pe3epBa

Ha 31 pekemepu 2019 rognHa 3a/MXuTe BKIyYyBaa CTABKM CO CMETKOBOACTBEHA BPefgHOCT
og MK 6.405 wvnjagn (31 gekemepu 2018: MKO 31.318 wnjagu) KoM BO NpeTxofHuUTe
nepwoan bea MaeHTWUAWKYBaHWM Of CTPaHa Ha PaKOBOACTBOTO Kako 3acTapeHuW. Cenak,
PaKoBOACTBOTO HE ja MpUKaxa 3anuxaTa no noHuckKaTta of HabaBHaTa v HeTO peanunsalnoHaTa
BPeoHOCT Ha OBWe [AaTymu, LWTO MpeTcTaByBa oOTcTanyeare of bOaparbata Ha
CMeTKoBoACcTBeHMUTe CTaHaapau npudateHn Bo Penybnuka CesepHa MakepgoHuja. Hamecrto
TOa, PaKkoBOACTBOTO MNPMKama MCNpaBka Ha BPeAHOCT Ha 0BMe 3anuxu Bo usHoc og MK 5.093
unjagu Bo 2020 roguHa u MK 24.913 unjagu Bo 2019 roavHa, coofseTHo. Cnopen Hac,
OBWEe UCMpaBKKU Ha BPEAHOCT Ha 3anuxuTe ce ofiHecyBaaT Ha NPeTXofHUTe Nepuoau.

[lokonky ApyLwTBOTO v cnefelle BbaparbaTa Ha CMmeTkoBoAcTBeHUTE CTanpapau npudareHu
Bo Penybnuka CeBepHa MakefoHuwja, 3@ rogvMHara LUTo 3aspllysa Ha 31 gekemspu 2020
rofMHa ocTaHauTe pacxoaun ke bea noHuckun 3a MK 5.093 wnjagu, 4AHOKOT Ha fobuBka u
HeTo hMHAHCUCKMOT pesynTtaTt Ke bea nosucoku 3a MK 509 wnjagn n MK 4.584 wnjagn,
COOABETHO.

WcTto Taka, Ha 31 pekemsBpu 2019 3anuxute Ke Hea noHucku 3a MKO 6.405 unjagw,
akyMynupaHuTe 3arybu Ke 6ea nosucoku 3a MK 9.827 wnjagm v ob6BpCKMTE 3a AAHOK Ha
pobueka Ke bea noBucoky 3a MK 3.422 unjagK, oCTaHaTUTe pacxoim 3a rogmMHaTta 3aBpLUeHa
Ha 31 nekemBpu 2019 Ke 6ea noHuckK 3a MK/ 24.913 unjagu, JAHOKOT Ha fobuBKa M HETO
hrHaHCUCKMTe pe3ynTati Ke 6ea noeucoku 3a MK 2.492 unjagn u MK 22.421 unjagu,
COOABETHO.

PeBM30PCKOTO MUCNEHE Ha (PMHAHCUCKUTE U3BeLUTan of NPeTXOAHUOT PeBU30P U34aAeHO Ha
18 maj 2020 roguHa 3a MMHaTaTa roguHa belle UCTO Taka KBaNuUKyBaHo 3a oBaa paboTa.
HalueTo peBM30pCKO MUCTEeHe 38 (PMHAHCUCKUTE U3BELLTaK 38 TEKOBHUOT NMepuos e UCTO Taka
KBannnKyBaHo nopaan ehekToT Ha OUHAHCUCKUOT pe3ynTaT 3a roguHaTta 1 cnopeanvMBocTa
Ha nogaTouMTe 1 cnopendbeHnTe MHOPMaLMM BO TEKOBHMOT NEPUOA.

Mucnene co pe3epBd

Cnopef HaleTo MUCAEHe, OCBEH 3a eeKTUTe Ha MpallamaTta Ha KOoW Ce yKaXyBa BO
MPeTXOAHMOT naparpad GUHaHCUCKUTE U3BellTau OBjeKTUBHO ja npe3eHTUpaaT, BO CUTe
MaTepujanHu acnekTu, uHaHcuckaTta coctojba Ha OpywTtBoTo Ha 31 gekemepu 2020 u
hMHAHCKUCKATa YCMeLUHOCT U NapyuYHUTe TEKOBK 3a roguHaTa LUTO Torall 3aBpLUyBa CorfacHo
CmeTKoBoacTBeHn CTaHgapaw npudhaTteHn o Penybnuka CeBepHa MakegoHuja.
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WMsBeluTaj 3a gpyrv npaeHu 1 peryaatopH4 bapama

PakoBOACTBOTO, MCTO Taka, € OArOBOPHO 3a MNOAroTOBKA HAa rogulUHMOT M3BeLlTa) 3a
paboTeHrse BO COMMIACHOCT CO YneH 384 o 3aKOHOT 3a@ TProBCKUW ApyLUTBa. Halla ogroBopHoOCT
BO COMMACHOCT CO 3aKOHOT 3a peBuM3Mja e fAa M3BEeCTUMe Janu roguLIHMOT M3BELUTa) 3a
paboTeHe e KOH3UCTEHTEH CO roguLLIHaTa CMeTka 1 peBuaMpaHnTe PUHAHCUCKUTE U3BeLLTan
Ha [pyLUTBOTO 3a rogMHaTa LWTo 3aBpLUyBa Ha 31 gekemspu 2020 rogHa. HalwmTte nocrtanku
BO BPCKa CO roAMLIHMOT M3BeLUTaj 3a paboTere Ce M3BpLUeHM Bo cornacHocTt co MCP 720
npucateH Bo Penybnuka CeBepHa MakegoHuja n objaBeH Bo Cny»beH BecHUK 6p. 79 Ha 11
jyHu 2010 rogmMHa M Ce OfHeCcyBaaT CcaMO Ha OLEeHKa Aanu WUCTOPUCKWUTE (PUHAHCUCKK
MHhOpMaLMKM BO TOAMLUHMOT M3BeLWTaj 3a paboTereTO Ce KOH3UCTEHTHWM CO TroguvLuHaTa
CMeTKa M peBnaMpaHuTe QUHAHCMCKMTE u3BeLlTan Ha [pyLUTBOTO.

[OAMLWHMOT M3BeLUTa] 3a paboTere € KOH3WUCTEHTEH, BO CUTE MaTepujasiHu acnekTu, co
rogvLLHaTa CMeTKa U peBuaUpaHuTe MUHAHCUCKK U3BeLUTau Ha [pyLwTBOTO 3a rogMHaTa LWro
3aBpluyBa Ha 31 gekemepu 2020 roguHa Ha Kou U3La00BME MUCNEHE CO pe3epBa Norope.

Bnaanmup CoKonoBCKM
OBnacTeH peBusop

EpHcT n JaHr OBnacteHu Pesmzopu OO Ckonje

Ckonje, 23 anpun 2021 roguHa
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H3Bemraj 3a puHancickaTa cocToj6a

Ha 31 nexemepu

Bo unjadu denapu

Cpencrea

HensmwxrocTh, noctpojku u onpema

ABaHCH 3a KalHTaAIHN pacxonu

Hemarepujanuu cpencrea

BnoxyBama BO HEBIKHOCTH

DUHAHCHCKH CPEJICTBA PACTIONIOMKITHEH-32-
nponaxba

OcTaHaTH BNOKYBama

Brynno nocrojanu cpeacrea

3amixu

IoGapysama ox Kymyeauu u apyru nobapyBama
[Tobapysama ox naHok Ha JOGHBKa

[lapuanu cpencTsa u mapuden eKBUBaTEHT
Hanexu nenosuta

HetexoBHu cpencTBa uyBanu 3a npogax6a
BxynHo TekoBHH cpeacTBa

BxynHo cpencTea

Kannran n o6Bpexn
AKIIHOHEPCKH KalHTaN
ConcrBenn akumn
AKyMynupaHa 3ary6a
OcTaHaTH pesepeH

BrynHo kanuTan u pesepsu

OodBpexu

O0BpckH 3a KpemuTH
Omnnoxeny naHOIHN 06BpCKH
Kopucru 3a BpaGotenute
Bkynuo noropoynu o06Bpexu

O6BpckH 3a KpeauTH

OGBpckH KOH 106aByBayM H APy 0OBpCKH
HaHok o1 no6uBka

BrynHo TekoBHH 06BpCKH

Brynno o6Bpcku

BrynHo kanuTan u 06Bpeku

Hpuopysrcume Genewxu ce cocmasen den na osue PuHaHcUCKY uzseUmMany,

DuHaHCHCKUTE
Cxomje na 21 a

v
Hukonaoc Kanivepuc
3amenuk Penepanen lupextop

Benemxa
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13
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25
27

Kumo Jlyxc A, Cronje
Durarncucky uzgewmay

2020 2019
635.225 636.488
3.055 4.669
4.293 6.247
5.697 6.035
2.290 2.337
74 74
650.634 655.850
129.058 141.727
131.929 138.175
- 1.227
33.963 7.593
28 32.016
17.491 17.870
312.470 338.608
963.104 994.458
1.596.336 1.596.336
(12.643) (12.643)
(1.669.424) (1.672.006)
561.411 561.458
475.680 473.145
20.048 24.705
12.836 12.836
5813 5.738
38.696 43.279
328.761 344,007
118.063 134.027
1.904 .
448.728 478.034
487.424 521.313
963.104 994.458

ra'

v
i

finTan Gea onoOpeHu 3a M3naBame 01 0X6OPOT Ha aupextopy Ha Xuto Jlyke AJT -
12021 ronuna u TIOTIHIIZHH BO HUBHO HME O

Butjana BemnukoBcka
~PakoBonuTen Ha cMeTKOBOICTEO
“ Bpoj Ha ceprudukat cepruduxar 0101153



N3BemTaj 3a no0uBKa 1 3ary0a u ocTaHaTa ceondaTHa 100MBKa

3a roguHaTa 3aBplleHa Ha 31 nexemBpu

Bo unjaou oenapu

Peanuzamuja
Tpomonu of peanu3aimja
Bpyro no0uBka

OcTaHaTH MPUXOH O] ICJHOCTA
Tpormronu 3a AUCTPUOYITHja 1 MpoIaxkOa
AIMAHHCTPATHBHH PACXOIH

OcraHaTH pacxoau

Jo6uBka o1 pefoBHO padoTeme

[puxomn ox hbUHAHCHpAEHE
Pacxomu on puHaHCHpame
Heto pacxoau o ¢puHancupame

JoouBka/(3ary6a) npea ogaHouyBame

JlaHOK Ha JOOHBKA
JoouBka/(3ary6a) 3a roquHara

OcraHnaTta ceondarHa 100MBKa

CTaBKH KOM HeMa 1a OMAAaT peKkJacu(PUKyBaHU

NnpeKy 100uBKA WU 3aryda:
PeBanopu3zanuja Ha 3eMjuIITE

AkTyapcka 3ary0a o] IJIaHOBH 3a Je(pUHUPAHU

KOPHUCTH

[IpomeHna Bo 00jeKTHBHATa BPETHOCT HA CPE/ICTBA

PACIIOJIOKINBU 3a npo;[a>K6a
HpI/I3HaeHI/I OJJIOXKCHU TaHOYHHU O6BpCKI/I

Hpyro

CTaBKH KOH ce WJIH MOJKe Ja ce

pexsiacupHKyBaaT MOCJIEI0BATETHO BO

J00MBKAaTa WJIM 3arydara

ITpomeHa BO 00jeKTUBHATA BPEJHOCT Ha CPEIICTBA

PacCIioJIOXKINBU 3a np0)1a>1<6a

Ocranara ceon(baTHa J00MBKa 32 roaomHaTtra, HeTo

0/ JAHOK Ha T00MBKA
BkynHa ceondatha 3ary6a 3a rogmHaTa

OcHOBHa M pa3BoJIeHeTa 3apaboTKa 10 akuuja (Bo

JieHapH)

IIpudpysicnume berewiku ce cocmaset 0ell Ha 08ue UHAHCUCKU U3BEUMAU.

benemka
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14

26

13

17

24

Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

2020 2019
1.090.139 1.103.506
(773.898) (786.639)
316.241 316.867
11.673 22.677
(226.988) (232.005)
(58.080) (67.595)
(18.854) (29.262)
23.992 10.682
55 509
(16.454) (19.589)
(16.399) (19.080)
7.593 (8.398)
(2.759) (1.500)
4.834 (9.898)

) 1515

(422) (166)

- (152)

- (3.472)

(422) (2.275)
(47) 332
(469) (1.943)
4.365 (11.841)
6.12 (12.08)



I/I3BeIIITaj 34 IPOMCHUTE BO KAlIUTAJIOT

3a roguHaTa 3aBpiieHa Ha 31 nexemBpu 2020

Bo unjaou oenapu

Coctoj6a Ha 1 jamyapu 2019

3ary6a 3a roguHaTa

OcranaTa ceond)aTHa 100MBKa

ITpomeHu Bo 00jeKTHBHATA BPEAHOCT Ha CPEACTBA
qyBaHH-3a-TIpoJax0a

PeBasiopu3zaliyja Ha 3eMjHIITETO

ITpu3HaeHH OIOKEHN JAHOUHU 0OBPCKU

Pexnacudukarmja Ha 3aryba of OIITETyBambe Ha
CpeICTBa PACIONIONKIIMBY 32 MPOAAKOa

Ipu3HaeHa akTyapcka 3aryba

HApyro

BkynHa octanara ceondaTtHa 1001MBKa 3a
rOIHHATA

BkynHa ceondartna 100MBKa 32 roAMHaTa

TpaHcakuu co CONCTBEeHUIHTE

OTKyTMeHH COTNICTBEHHU KUK

BkynHo TpaHCAKIHH €O CONICTBEHUI[NTE

Cocrojoa Ha 31 nexemBpu 2019

Cocroj6a Ha 1 janyapu 2020

JloOuBKa 3a roguHaTta

OctanaTa ceond)aTHa 100MBKa

IIpomeHu Bo 00jeKTHBHATA BPEAHOCT HA CPEACTBA
4yBaHHU-3a-1Ipoax0a

PeBanopu3zaliyja Ha 3eMjHUIITETO

Pexnacudukarmja Ha 3ary6a o1 OIITETyBabe HA
CpEZCTBa PACIOJIOKIIMBHY 3a MPOIaXK0a

Ipu3HacHa akTyapcka 3ary6a

Bxynna ocranara ceongaTHa 100MBKa 32
roguHaTa

Bkynna ceondpaTHa 100MBKa 32 roHHATA

Apyro
Coctoj6a Ha 31 nexemBpu 2020 roguna

THpudpyscuume benewxu ce cocmasen 0ei Ha 08ue QUHAHCUCKU U3BEUMAlL.

Kumo Jlykc A/l, Cronje
QuHaHCUCKU U36eUMau

Pe3epna 3a Pe3epsa 3a Pesauto-

AKIHOHEPCKH CONCTBEHH o0jeKTHBHA pu3auuona Ocranata  AKyMyJaMpaHa
KanmuTaa AKIHH BPEAHOCT pesepBa pe3epBa 3ary6a BkynHo
1.596.336 - (2.981) 114.412 445.255 (1.655.393)  497.629
- - - - - (9.898)  (9.898)
- - 332 - - - 332
- - - 1.515 1.515
; - - (152) - - (152
3.077 - - (3.077) -
R - - - - (166) (166)
- - - - - (3.472)  (3.472)
- - 3.409 1.363 - (6.715)  (1.943)
- - 3.409 1.363 - (16.613) (11.841)
- (12.643) - - - - (12.643)
(12.643) (12.643)
1.596.336 (12.643) 428 115.775 445.255 (1.672.006) 473.145
1.596.336 (12.643) 428 115.775 445.255 (1.672.006) 473.145
- - - - - 4.834 4.834
- - 47 - - - 47)
- (422) (422)
- (47) - - (422) (469)
- - (47 - - 4412 4.365
- - - - - (1.830)  (1.830)
1.596.336 (12.643) 381 115.775 445.255 (1.669.424) 475.680




H3BemTaj 3a Napu4YHNOT TeK

3a roguHaTa 3aBplleHa Ha 31 nexemBpu

Bo unjaou oenapu Benemka

Hapnq}m NPWJIMBHA 01 OTEPATHUBHU AKTUBHOCTHU

[MapuyHy OPUITUBH OJ] KYIyBa4n

[MapuuHu cpencTBa UCIUIATCHU Ha J00OAaByBa4YH U
BpabOTEHHU

IMapuunu cpeacTBa reHeprUpaHu Of paboTeHETO

ITnaTeH gaHok Ha HOOMBKA

IInaTrena kamaTta

HeTto mapu4ynu cpeacTBa o ONePaTHBHA
AKTHBHOCTH

ITapnyHU TeKOBH 0/1 HHBECTHIMOHH AKTHBHOCTH

[MpunmBy ox mpoxax6a Ha HEABMXKHOCTH, TOCTPOjKH
1 OTpeMa, BIIOJKYBama BO HEJIBIKHOCTU H
HETEKOBHU CPEJICTBA YyBaHH 3a IIPOJaxOa

HabaBka Ha HEABW)KHOCTH, TIOCTPOjKH U OTIpEMa U
HEeMaTepHjalHU CPEICTBA

HeTto napuyHu cpeAcTBa KOPUCTEHH BO
HHBECTHIMOHH AKTHBHOCTH

IMapuyHu TeKOBM 01 PUHAHCUCKH AKTHUBHOCTH

[MpuuBy on kpenuTH

ITpeHoc ox neno3utn

OrtrutaTa Ha KpeauTH

Otkyn/mposiaxx6a Ha CONCTBEHH aKIINU

HeTto napuyHu cpeacTBa KOPUCTEHH BO
(pMHAHCHCKN aKTUBHOCTH

HeTo npoMeHa BO ITApHUYHU CPEACTBA U TAPUUHHU
€KBUBAJICHTH
[MapuyHu cpeAcTBa M MAPUYHHA CKBUBAJICHTH HA
MMOYETOK Ha T'OJ[MHATA
[MapuyHu cpeAcTBa M MAPUIHH CKBUBAJICHTH Ha
KpajoT Ha roJMHATA 22

Ipuopysicnume benewiku ce cocmasgen 0eil Ha 08ue PUHAHCUCKU U3BEUMAUl

Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

2020 2019
1.012.606 1.026.079
(939.096) (1.013.048)
73.510 13.031
(492) (2.627)
(14.606) (18.217)
58.412 (7.813)
1.663 24.856
(35.062) (23.272)
(33.399) (1.584)
520.000 504.009
20.902
(539.545) (499.803)
- (12.694)
(1.357) (8.488)
26.370 (14.717)
7.593 22.310
33.963 7.593
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Kumo Jlykc A/l, Cronje
QuHaHCUCKU U36eUMau

beaemiku kon QmHchncane H3BCLITAN

Omrn undopmanuu

Kuro Jlyke AJl, Cxomje (“pymITBOTO™) € aKIIMOHEPCKO APYIITBO OCHOBAHO ¥ MHKOPIIOpHUpaHO Bo 1946
roguHa Bo CKoIje, MpeKky 3/py)XeHHe Ha TpUBATHHU Iekapu W TprosckoTto mnpernpujatue [ 'panar.
AnpecaTa Ha perncTpUpaHoOTO ceauuITe Ha JpymTBoTo e:

yi1. “Maxkenoncko - KocoBcka bpurana” op. 44

1000 Ckomje

Peny6auka CeBepna Makenonuja

OcHoBHATa )IejHOCT Ha ﬂpyHITBOTO € MPpOM3BOJACTBO Ha MCJIHUYKH, IICKAPCKU U CIIATKApCKHU IMPOU3BOAN
KOH CC [[I/ICTpI/I6yI/IpaaT BO roneMonpoz[am6aTa u Manonpo,uaKGaTa. ﬂpyIlITBOTO HCTO TaKa BpIIHU U3BO3
1 YBO3 Ha NIEKApCKU MPOU3BOJIU.

Ha 31 nexemBpu 2020, mHO3uHCKHOT akuuoHep Enducko C.A on I'puuja mocenysa 55,47% o BKynHUTE
aknuu Ha JIpymreoto (31 mexemspu 2019: 55,47%).

Axnuunte Ha J[pyIITBOTO KOTHpaaT Ha OHIMjaTHAOT na3zap Ha MakegoHckara 6ep3a. OOUUHHTE aKIHK
kotupaar nojg MCHUH 6poj MKZILU101012, npuopuretru akiuu moq kogq MKZILU120012.

Ha 31 pexemBpu 2020 roamaa, Jpymreoto nma 345 Bpadorernn (31 gexemBpu 2019: 367 BpaboteHn)
OcHoBa 3a U3roTByBame

H3Bewraj 3a ycorjiaceHoCT

DUHAHCUCKUTE U3BEIITAN CE€ U3TOTBEHHU BO COIJIACHOCT CO CMCTKOBOHCTBCHI/ITG cTangapaun HpI/I(baTeHI/I
B0 Peny6nika CeBepna Makenonuja, o0jaBenu Bo [IpaBUITHUKOT 3a Boziee CMETKOBOACTBO Bo CiyOeH
Becnuk Ha Peny6nnka CeBeprna MakeoHuja..

OcHoBH 32 Mepeme

OUHAHCHCKUTE H3BEIITal C€ W3TOTBEHH CIOPE] HCTOPUCKHA BPEIHOCTH OCBEH 3a CpeAcTBaTa
PacIoIoKIMBU-3a-TIpoJiax0a KO ce Mepar 110 00jeKTUBHATA BPEJAHOCT M 3€MjHIITETO, KOE C€ BOJH I10
peBaJIOpU3UpPaHa BPEAHOCT.

(B) ®YHKIMOHAJIHA M U3BECTYBAaYKAa BaJIyTa

OUWHAHCHCKHATE W3BENITaW Ce MPHKAKAaHW BO MaKeqOHCKH neHapu (“meHapu” wmwiu “MKJ[”) kom ce
¢yHkunoHanHa Baimyta Ha J[pymTBoro. DPUHAHCHCKHTE WH(POPMANWU CE TNPHKKAHH BO HWIjaad
MaKeJOHCKH JICHAPH, OCBEH JIOKOJIKY ITOMHAKY HE € HAaBEICHO.

Kopucreme Ha IPOLIEHKH M pacyayBama

W3rotByBameTo Ha (DMHAHCHCKHTE H3BEUITaW H3UCKyBa OJl MEHAIIMEHTOT Ja IMpPaBH pacylyBama,
MPOICHKH H TPETIIOCTAaBKA KOW BJIHMjaaT Ha TPUMECHaTa Ha CMETKOBOICTBEHUTE WOJHTHKUA U
MIpUKaKaHUTE U3HOCH Ha CPEACTBATa, OOBPCKUTE, MPUXOANTE U pacxoauTe. Peaarnre coctojon Moxe a
C€ pasiIMKyBaaT OJf OBUE NPOLICHKHU.

HpOHGHKI/ITC u OCHOBHHTC MpeTHOCTaBKU HOCTOjaHO Cce nperieayBaar. H3mennre Ha
CMCETKOBOJACTBCHUTC NPOLUCHKHU C€ IMPpU3HABaaT BO NIEPUOAOT BO KOj € M3BpIICHA U3MCHA Ha MPOLCHKATa
1 BO UHUTC MICPUOAH, TOKOJIKY NU3MCHATA BJ'[I/Ijae 1 HAa UIHUOT MCPUOI.

HpeTHOCTaBKI/l U MPOICEHKHW HA HEU3BECHOCTH

HNudopmanuu Bo Bpcka CO 3HAYajHHUTE MPOICHKH HA HEU3BECHOCTUTE M KPUTUYHUTE PacCylyBama BO
MpUMEHATa HAa CMETKOBOJICTBCHUTE ITOJIMTHKH KOW MOXKE JIa Pe3YyITHPAaT CO MaTePHjalTHH KOPEKIHU BO
ceramnrHaTta BpeJHOCT Ha CpeJCTBaTa U OOBPCKUTE BO cleIHATa (PMHAHCHCKA TOJMHA, CE TPUKAKAHU BO
clIeIHUBE OEJICIIKU:

o benemxka 3e - momurrka 3a O6e3BpCHHyBaH:G Ha 3aJIMXH

o benemka 13 — HGHpI/ISHaeHI/I OIJIOKCHU JaHOYHU CPEACTBA
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Besiemikyn koH pUHAHCHCKUTE H3BEIITAN
OcHoOBa 32 H3roTBYBame (IPOA0JIKEHUE)

HpeTHOCTaBKI/l U NMPOUECHKH HA HEU3BCCHOCTHU (npouomxemle)

e bBenemka 14 — OnpenyBame Ha CMETKOBOJICTBEHATA BPEAHOCT Ha PEBAJIOPH3UPAHOTO 3EMjUILITETO

e benemka 14 — [locToeme HA MHAMKATOPH 33 00E3BpEAHYBamhC HA HEIBIKHOCTUTE, TIOCTPOJKUTE U
onpema

e bBenemka 17 — OnpenyBame Ha 00jeKTHBHATA BPEAHOCT HaAMaJeHA 33 TPOUIOIUTE Ha MpoJakOa Ha
CpeAcTBaTa YyBaHHM 3a IMpojaxoa,

e bBenemka 25 — Mepeme Ha 00BpCcKUTE 3a AehUHIPAHN KOPUCTH: KITyYHH aKTyapCKH MPETIIOCTABKA

e benemka 28 — OuUHAHCUCKM MHCTPYMEHTH M Oelnemika 3 ¥ 4 MONMTHKA 32 00e3BpelHyBambe Ha
HeHaIUIaTeH! No0apyBama

e benemka 29 — [ToTeHuujanuu 00BpcKku

KonTunyurer Ha paboTemeTo

DUHAHCHUCKHUTE U3BEIITAaH CE€ U3TOTBCHHU BP3 OCHOBA Ha HA4YCJIOTO HA KOHTUHYUTCT BO pa6OTCH>eTO, oITo
monpa3bupa nexa JIpymTBOTO Ke TPONOIDKH €O IEJIOBHOTO pPabOTeHmEe BO JOTJIeTHAa HIHUHA.
PakoBoacTBOTO Ha JIpyIITBOTO HAIIpaBH LIEIOCHA MpolicHKa Ha Bivjanueto Ha KOBU/I-19 Bp3
MOJrOTOBKaTa W Tpe3eHTanujata Ha oBHe (PMHAHCHCKU W3BEINTAaH, 3€MajKH T'M BO TNPEIBUJ
cienHUBE (PAKTOPH: TEKOBHA W OYEKyBaHa MPO(HUTAOMITHOCT, MOKHOCT 32 MPOAOIDKYBAkE CO
00e30emyBame yCIyru U 00e3BpeIHyBambhe Ha akTuBaTa. Bo Tekot Ha 2020 1 2021 10 neHOT Ha
n3naBameTo Ha (uHaHckute m3Bemrtad KOBUJI-19 Hema Hekoe MO3HA4YajHO HEraTHBHO
BJIMjaHUE BP3 pabOTECHETO HA APYIITBOTO.

Ha 31 nexemBpu 2020 TekoBHUTE 00BpckH Ha J[pyIITBOTO T HAJMIHYBAaaT HETOBUTE TEKOBHH CPEICTBA
3a MK]] 136.258 nmjagu. Jlen o TeKOBHUTE OOBPCKH Ce€ KOH MOBP3aHU CTPAaHHU U IPETCTaByBaaT OKOIY
1% on TexoBHuTe 00Bpcku, wian MK/l 3.294 wnjagu. BxynmHuoT kamuran u pesepBu Ha 31.12.2020
TOJIMHA € TMO3UTHBEH U n3HecyBa 475.680 wijaau neHapy.

JlpymITBOTO € eAeH Of HajToJIEMHTE IPOM3BOAMTENN Ha OpamHOo u yed Bo PemyGmuka CeBepna
Makenonuja. [pymTBoTo ja cienu cBojata epHUKacHOCT W BO MOMEHTOB CIIPOBEIyBa CTYIUH 32
e(pHUKaCHOCT BO TPOM3BOJACTBOTO 3a KOM HMa AaHTAKUPAHO EKCIEePTH cO IeNl MmoxoOpyBame Ha
MIPOM3BOIHMOT MPOLIEC, HAMAITYBabe Ha 3aryOUTe M MOHATAMOIIIHO 3roJieMyBambe Ha e(PuKacHOCTa.

Cropen 6u3HHC MIaHOT 3a nepuoAoT o 2021 no 2025 roanHa, pakoBOACTBOTO OYEKyBa MMOHATAMOIITHO
noJio0pyBame Ha (MHAHCUCKATa YCIEIIHOCT. J[pyIITBOTO IJIaHWpa W IIOHATaMy Ja WHBECTHpa BO
(adpukaTta, co Lel a ro MoAu(UKyBa IPoOnecoT Ha IPOU3BOACTBO, M CO TOA Ja T'M HaMaJIH TPOIIOLHTE
W J1a ja 3rojieMu npoduradbuiHocTa Ha padpukara.

PakoBoacTBoTO Ha JpymTBOTO MOATOTBY OM3HIC TUTaH 3a nmepuonoT 2021-2025, BkydyBajku U ID1aH 3a
WHBECTULIMM, W3BELITa] 3a ceondaTHa A0OMBKa, MPoAaxda MO BUIOBU Ha MPOW3BOAU U JBHKCHE Ha
caJjiiaTa Ha KpeIuTH.

OCHOBHUTE NPETIIOCTABKH HA IETTOJUITHHOT IUIaH Ce:
e  doxkyc Ha npoduTadUIHN PON3BOAH. LIeTOKYITHHOT OM3HHUC TUIAH € 3aCHOBAH Ha IPOCEYHa CTaIlKa
Ha pacT o 2% 3a MepHoJIoT 01 5 TOAUHHU co (OKyC Ha MpoPUTaOMITHH NPOU3BOAM (J1€0 3a TOCT U

CHCHI/IjaHCH neﬁ). Hpona>K6aTa Ha OBHUC MPOU3BOAM CC IJIAHHWpPA Aa pPacTe CTa0UIHO BO TEKOT Ha
CIICAHUTC I'OAWHHA

e JloHaTtamMoOIITHa IPOMOIIMja Ha HOBH MPON3BOAM (OMCKBUTH U 3aKyCKH) JOITOITHUTEIHO K€ ja 3roJIeMHI
npojaxobara u OpyTo JoOMBKaTa

e [IpommpyBame Ha perHOHATHUTE Ma3apu

e EduxacHocra Ha pacxoJuTe 3a MPOU3BOJCTBO KOja MPOHM3JIETyBa O NPOLECUTE M HAOABHUTE LIEHN
Ke TH 33IpXKH TPOLIOLHTE HA MPOU3BOACTBO HA MOHHMCKO HHUBO CIIOPEACHO CO 3rOJIeMYBambeTO Ha
o0eMoT Ha npojaxoda

e [loHaTamMOITHU KaITUTATHA pacxoau 3a MOZ[epHI/ISaI_II/Ija Ha MPOU3BOAHUTE JINHUHU.
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Benemku KOH (PMHAHCHCKHUTE U3BELITAH
OcHoOBa 32 H3roTBYBame (IIPOAOJIKEHUE)
Koutunyurer Ha pagoremero (IIPOI0JEKEHUE)

Ha 31 nexemBpu 2020 romuna, J[pymTBOTO MMa Ha pacroiarame CpeAcTBa Ol PEBOJIBUHT PAMKOBHU
kpenutH Bo m3Hoc ox MK] 256.372 wmmjagm xom ce mpenMeT Ha IPETXOIHO ofo0pyBame. bankute ja
poIoJDKHja mojapikara Ha J{pymreoto Bo 2021 roguna npexy o100pyBame Ha KpaTKOPOYHH KPEIUTH
Bo BkymeH usHoc o MKJI 130.000 wijamu on moctoeukute pamku Ha 31 mekemBpu 2020 romuna.
KpaTkopo4yHuTE KpeIuTH ce co POK Ha OTIUIaTa O 9 Mecely O MOMEHTOT Ha KOPHCTEHE Ha CPeJICTBATA.
PamKoBHHTE JOrOBOpH €O AEIOBHUTE OAHKH CE CO CIECJHUTE POKOBU Ha BakHOCT: Komepuujanna banka
no 02/2022, Cromancka banka 06/2030, IIpo Kpeant Ganka mo 04/2025. JlpymrBoTOo HaBpeme I'a
cepBUCHpa OOBPCKHUTE 1O KPEIUTH OJ OaHKUTE U HE OYEKyBa Ja UMa MOTEHIKOTHH BO IUIAKameTo Ha
TEKOBHUTE OOBPCKH.

BaJ'II/IZ[HOCTa Ha MpETHOCTaBKaTa 3d KOHTUHYUTCT Ha pa60TeH>eT0 3aBHUCHU OJ IPUCTANIOT OO U3BOPHU 34 peC-
(1)I/IH8.HCI/IpaH>€ Ha 06BpCKI/IT€ on OaHKHTE U JAOBCPUTCIIUTC U UCTIOJIHYBAKC HA OU3HHC IIJIAHOT.

PakoBOJCTBOTO CMeTa JeKa He IOCTOM MaTepHjajHa HEHM3BECHOCT 3a JIpyIITBOTO a MPOIOIKH CO
IEIOBHOTO paboTEhe BO AOTIIeAHA HAHKUHA. JIpyTBOoTO MMa qo6ueHo [1icMo 3a moapInKa o MaTHIHaTa
KOMIIaHH]ja CO KOE Ce h3pa3yBa CIPEMHOCT 3a (H)MHAHCHCKA MOAPIIKA JOKOIKY MMa norpeba. Mcro Taka,
JeTIOBHUTE OaHKK CO KOW JIpyIITBOTO MMa CKIIy4€HO paMKOBHHM JOTOBOPH, NOTBpAYBaaT CO MHCMa 3a
MOJIIIKa KaJie ja u3pas3uja cBojara Hamepa 3a (pMHAHCHCKA MOApIIKa Ha JIpylITBOTO BO COTJIACHOCT CO
JIOTOBOPEHHUTE PAMKOBHH JIOTOBOPH 3 KPEIAUTH.

PakoBOICTBOTO HampaBu MOBTOPHA IPOLEHKA HAa MPUMEHJIUBOCTA HAa MPHHLUIIOT HA KOHTHHYUTET 32
MOJrOTOBKa Ha (PMHAHCUCKHUTE H3BEIITaM Ha J[pymITBOTO 1O HaTyMOT Ha OJ00pyBame Ha OBHE
(bMHAHCHCKH M3BEIITan BP3 OCHOBA HA CUTE PACIIOJIONKIIMBY HH(OpMALIUK JI0 TO] MOMEHT.

3HayajHU CMETKOBOJCTBEHHU MOJUTHKHU

Cwme TKOBOJICTBEHUTE IOJUTUKU HABEACHU IIOJ0Jy C€ KOH3UCTEHTHO IIPUMEHETH 3a CUTE MEPUOIU
MIPE3CHTUPAHH BO OBHE (PMHAHCHCKM U3BEIITaH.

CTpaHCKa BajiyTa

JleoBHUTE MPOMEHH BO CTPAHCKA BallyTa Ce MCKa)XXyBaaT BO JICHAPH CIOPEI KYPCOT BaXKEUKH Ha JICHOT
Ha JIeJIOBHATa MpoMeHa. MoHeTapHHUTE CPeCcTBa U OOBPCKH UCKaXKAHU BO CTPAHCKA BaJyTa HA JICHOT Ha
M3BECTYBAETO CE MPEBPEHYBAAT BO JICHAPH CIIOPE]l CPEAHMUOT KypC BaXKEUKHU Ha TOj AatyM. [leuandure
1 3ary0WTe HAa MOHETAPHUTE CPEJCTBA M OOBPCKH MPETCTaByBaaT pa3jinka MOMely aMOpTH3HpaHaTa
HabaBHA BPEJHOCT BO JIEHAPH HA MOYETOKOT Ha MEPUOJOT, KOperupaHa 3a e(eKTHBHATA Kamara W
lakamaTta BO TEKOT Ha MEPUOJI0T, M aMOPTH3UpaHaTa HaOaBHA BPEIHOCT BO CTPAHCKA BATyTa UCKaXKaHa
BO JICHAPHU CIIOPEJl KypCOT BaXKEUKH Ha KPAjoT HA neproaoT. KypcHuTe pa3iuku KOU MPOU3INIETyBaaT 01
IIPEeBpeIHyBakE ce€ MPU3HACHN BO J0OMBKaTa WM 3arybata. HemoHeTapHHTE CTaBKM KOM c€ Mepar 1o
HCTOPHCKA BPEIHOCT, & CE HCKaKaHU BO CTPAHCKA BajyTa, Ce MPEBPEAHYBAAT BO JCHAPH CIIOPEI KypCOT
Ba)KEUKH Ha JICHOT Ha TpaHcakiyja./[eBU3HUTE KypCeBU KOU TH IpUMeHyBa J[pymTBOTO ce 00enoaeHeTn
BO Oenemika 28.

DuHAHCHCKH HHCTPYMEHTH

He-0epusamuenu ¢punancucku cpeocmea

JpymTBOTO MOYETHO TW MPH3HABA 3aeMHUTE W MOOapyBamaTa Ha JCHOT Kora THe ce HacTaHaTH. Cure
ocTaHaTH (PMHAHCHCKM CPEACTBAa IOYETHO C€ IPHU3HABAAT HAa JaTyMOT Ha TPryBame Ha KOj IITO
JpymTBOTO CTaHyBa CTpaHa Ha JOTOBOPHHUTE OAPEI0N HA HHCTPYMEHTOT.

JpymTBOTO I'l Jenpu3HaBa (UHAHCHCKHTE CPEICTBA KOTa ITpaBaTta OJf JOTOBOPOT 3a MAPUIHNUTE TEKOBU
OJ1 CPE/ICTBOTO MCTEKYBaaT, FJIM KOTa T MPEHECYBa IpaBaTa Ha MAPUYHUTE TEKOBH OJ] (HYUHAHCHCKOTO
CPEZACTBO CO TPAHCAKIMja BO KOja c€ MPEHECeHN CYIITHHCKU CUTE PU3HIM M HArpaJy O CONCTBEHOCTA
Ha (DMHAHCHCKOTO cpeAcTBO Ha Apyr. Cekoj OCTaTOK O] NMpeHeceHUTe (UHAHCHUCKH CPEACTBA KOj €
KpeupaH WK 3apkaH oJ {pylmTBOTO ce NpU3HaBa KaKo IOCeOHO CPEACTBO MM 00BpCKa.
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beaemiku kon QmHchncane H3BCLITAN

3HayajHU CMETKOBO/JCTBEHHU NMOJUTUKHU (MPOAOJIKEHNE)

DUHAHCUCKU HHCTPYMEHTH (IPOJ0JIKEeHHE)

He-0epusamuenu punancucku cpedcmea (npooonscenue)

DUHAHCHUCKUTE CPEACTBAa U OOBPCKH Ce HETHPAaT M HETO M3HOCOT CE MPHUKAXXyBa BO M3BEIITAjOT 3a
¢buHaHCHCKa cOCTOj0a Kora, U caMo Kora, J[pyImTBOTO MMa 3aKOHCKO TIPaBo Jia TH HETHpPa NPU3HACHHUTE
M3HOCH M MMa Hamepa Ja 'M MOPaMHH TPAaHCAKIMUTE HAa HETO OCHOBA MJIM Jla TH pealn3upa IIakambaTa
HCTOBPEMEHO.

He-nepuBaTuBHUTE (DUHAHCUCKH cpelcTBa Ha JIpylITBOTO BKIydyBaaT 3aeMH U mobapyBama H
(PMHAHCUCKH CPENICTBA PACIIONIOKINBH-3a-TIPOJaX0a.

3aemu u nooapysarea

3aemuTe M mobapyBamara ce (PMHAHCHCKHM CPENCTBA CO (PUKCHU WIIM TPEIBHUIJIMBY IUTakarba KOW He
KOTHpaaT Ha aKTHBEH Maszap. BakBuTe cpecTBa MOYETHO ce TPU3HACHH IO 00jeKTHBHATA BPEIHOCT TUTYC
TPAHCAKIMCKUTE TPOIIONK KOM JHMPEKTHO CE MPHUIUIIYBAaT HA CTEKHYBAambETO Ha (MHAHCHCKOTO
cpenctBo. IlociemoBaTenHO Ha TMOYETHOTO TPH3HABAEe, 3aEMHTE W MOOapyBamara ce Mepar Mo
aMopTH3MpaHa HabaBHa BPEIHOCT CO TMPUMEHA Ha MeTojara Ha e(eKTHBHA KaMara, HamajeHa 3a
3ary0ouTe mopaau 00e3BpeIHyBambEe.

3aemure 1 nobapyBamara I'M BKJIydyBaaT nodapyBamaTa oJ KyllyBaud U JpyrH nodapyBamba, HapuyHU
CpEeACTBa U MapUYHU EKBUBAJICHTH U Mo0apyBamara 3a (PUHAHCHCKU HAEM.

Iapuunu cpeocmea u napuunu eKeusaIeHMU

[TapuuHu cpeacTBa M NMapuyuHH E€KBUBAJICHTH CE COCTOjaT OJl MApUYHM CPEICTBA HA JKUPO CMETKa,
OJnarajHa ¥ KpaTKOPOYHH JIEMIO3UTH BO OAHKU CO POK Ha JOCTACaHOCT OJ TPU MECELH MM MOMAJIKY O
TPH MECEIH OJ JaTyMOT Ha HACTaHyBame, KOM C€ NMpeAMET Ha HEe3HAYHTEJICH PH3HUK O]l MPOMEeHa Ha
HUBHATa OOjEKTHBHA BPEIHOCT M Ce YNOTpeOeHM O]l CTpaHa Ha JIpymITBOTO BO yNpaByBameTO CO
HErOBUTE KPATKOPOYHU OOBPCKH.

Dunancucku cpeocmea pacno0NHCIusu-3a-npooarcoa

DUHAHCHCKU CPEJICTBA PACIOIONKINBU-3a-TIPO/IaXk0a ce He-epUBaTUBHU (DMHAHCHCKH CPECTBA KOH HE
Ce 4yBaar 3a TPryBame U Ce OJIPEJCHHU KAKO PACIIOIOKIUBH-3a-TIPOAax0a KOU He ce KiIaCH(DUKYBaHH BO
HHUEJHA O] NPETXOJHUTE Kareropuu. BroxyBamara Ha J[pyIITBOTO BO COICTBEHHYKH XAPTHH O]
BPEIHOCT M OJpPEACHH JOJDKHUYKA HHCTPYMEHTH ce Kiacu(UKyBaaT Kako (DMHAHCHCKH CPEICTBa
PpacroIoKInBU-3a-Tipoaxba. [locienoBaTeHO HA MOYETHOTO MPHU3HABAE, THE CE Mepar CIopen
00jeKTHBHA BPEJHOCT U IMPOMEHHUTE KOW MPOM3JIETyBaaT, OCBEH 3aryOuTe mopaju o0e3BpeHyBabe U
}:[O6I/IBKI/ITG NN 3ary61/ITe O KYpCHHU pPa3jIMKU Ha AOJDKHUYKWUTE HWHCTPYMEHTU CE€ IIpU3HaABaaT BO
ocraHaTa ceorndarHa Jo0O0MBKa U Ce NPE3SHTUPAHU BO KaIIUTAJIOT M0]] pe3epBa 3a 00jeKTUBHA BPEAHOCT.
Kora BiioxyBameTo ce Jenpu3HaBa, KyMmMyJlaTHBHaTa A0OWMBKa MM 3ary0a BO ocraHara ceordarHa
NoOMBKaA ce TIPeHeCyBa BO TOOMBKa WK 3ary0a.

He-oepueamusnu ¢punancucku 066pcku

DHHAHCHCKUTE O6BpCKI/I MOYE€THO C€ MpU3HABAAT Ha JATyMOT Ha TPryBalkbE€ Ha KOj ITo I[pyHITBOTO
CTaHyBa CTpaHa Ha JOTOBOPHUTE 0,upez161/1 Ha UHCTPYMCHTOT.

JpymTBoTO T Aenpu3HaBa (PUHAHCHCKUTE OOBPCKM KOTra OOBPCKUTE OINpPEENICHH BO JOTOBOPHTE Ce
TIOJIMUPEHH, OTKa’KaH! MJIM UCTCUCHH.

OUHAHCHCKHUTE CPENCTBa M OOBPCKH CE HETUPAaT U HETO M3HOCOT C€ MPHUKAXKYBa BO HM3BEIITAjOT 32
¢uHaHCHCKA cocTojba Kora, U caMo Kora, J[pyImTBOTO MMa 3aKOHCKO MpPaBoO Ja TM HETHpPA U3HOCHTE U
“Ma HaMepa WM J1a TW MOPaMHH TPAHCAKI[MUTE Ha HETO OCHOBA MIIM Ja TH pealn3upa IUlakamara U aa
ja mopaMHU 0OBpCKaTa HCTOBPEMEHO.

He-nepuBaTnBHHUTE QrHAHCHCKHE 0OBPCKH Ha J[pyIITBOTO BKIIydyBaaT OOBPCKH MO KPEIUTH U OOBPCKU

KOH J100aByBauX U IPYTH OOBPCKH.
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beaemiku kon QmHchncane H3BCITANn

3HayajHU CMETKOBO/JCTBEHHU NMOJUTUKHU (MPOAOJIKEHNE)

DUHAHCUCKU HHCTPYMEHTH (IPOJ0JIKEeHHE)

He-oepusamuenu punancucku o68pcku (npooodicenue)

BakBute (MHAHCHCKH OOBPCKM MOYETHO CE MPH3HACHH MO 00jeKTHBHA BPETHOCT ILTYC MOBP3aHHUTE
TpaHCaKUUCKU Tpowony. [locieoBaTenHO Ha TOYETHOTO NPU3HABAKE OBHE (PUHAHCHCKH OOBPCKH Ce
Mepar [0 aMOpPTU3HpaHa HabaBHa BPESIHOCT CO IPUMEHa Ha MeTOo/IaTa Ha e()eKTHBHA KaMaTa.

AKyuonepcku kanuman

Obuunu akyuu

OGHYHHUTE aKIUK ce KIacu(PHUKyBaaT Kako KanuTaj. J{OMOJHHUTEIHUTE TPOLIOIH, TOKOJIKY HMa, KOH Ce
JIMPEKTHO TIOBP3aHHU CO eMICHja Ha OOMYHHM aKIMK ce MPU3HABAAT KaKo OJI0MBKa OJ1 KAIMUTAIIOT, HETO OJT
OMJI0 KaKBU JTAHOYHH e(eKTH.

Hpuopumemnu axyuu

HeoTkyrumBuTe IPHOPUTETHH aKIUH CE KIacH(HUKyBaaT KaKo KalnuTal, OUISjKH COApKaT JUCKPEIHOHH
JUBUCH/IN, HE COJIPXKAT HUKAaKBU OOBPCKH 3a MCIUIATa HA HapH WIN Ipyrd pUHAHCUCKH CPEICTBA U HE
0apaaT NOAMHUPYBAkE BO MPOMEHIIUB OpOj Ha CONCTBEHMYKH HHCTPYMEHTH Ha J[pymiTBOTO.

HenBu:KHOCTH, OCTPOjKH U ONpeMa

Ilpusnasare u mepere

3eMjUIITETO ce MEpU [0 PEeBAIOPHU3AIMOHA BPEIHOCT. [IPOIEHKUTE ce WM3BPIIYBaaT O]l HE3aBHCECH
MPOLICHHUTEN, CO [OCTaTHA PEJOBHOCT 3a Ja CE€ OCHUIYpH JieKa OOjeKTHBHATa BPEIHOCT Ha
PEeBaJOPU3UPAHOTO CPEJCTBO HE CE Pa3iIMKyBa 3HAYMTENHO OJf HEroBaTta CMETKOBOJICTBEHA BPEIHOCT.
CuTe OCTaHATH CTABKU HAa HEJBH)KHOCTHUTE, IOCTPOJKUTE U OTPeMara ce MPUKaKaHH Criope HabaBHATA
BPEHOCT, KOja TM BKJIy4yBa TPOILIOIUTE 32 1103ajMyBabe, HAMaJIeHa 32 aKkyMyJIMpaHaTa aMoOpTH3alyja 1
aKyMyJIHPaHUTE 3ary0Ou mopaau 00e3BpeIHyBambe, JOKOJIKY MIOCTOjar.

Kora nienoBu oJ1 cTaBKUTE HAa HEIBU)KHOCTHTE, IOCTPOJKUTE U ONpeMaTa MMaatr pa3jndeH KOPHCEH BEK,
THE CE €BUICHTHPAAT KaKO OJJETHU CTaBKM (IJTABHU KOMIIOHEHTH) Ha HEJBI)KHOCTUTE, ITOCTPOJKUTE U
orpemara.

JobuBkute n 3aryoute ox1 OTylyBame Ha HEJIBHKHOCTUTE, TOCTPOJKUTE M ONIpEMaTa ce MpHU3HaBaaT BO
nobuBKaTa miH 3arybara. PeBaopusanuoHara pe3epsa Koja ITo € BKJIyYeHa BO KalTUTAIOT BO OJHOC Ha
3eMJHUIITETO ce IPEeHecyBa JUPEKTHO Ha aKyMyJMpaHarta 3arybda Kora peBalOpHU3HPaHOTO CPEINCTBO Ce
JIeTIpU3HAaBA.

Ilocneoosamennu uzoamouu

HSH&TOHI/ITC HaIllpaBC€HU 3a 3aMCHa Ha A€JI 0[] CPECACTBOTO O HEABUKHOCTUTE, HOCTpOjKI/ITe U orpemara
CC MpU3HaBaaT BO CCrallHaTa BpeAHOCT Ha TOAa CPEACTBO NJOKOJIKY € BepOjaTHO JCKa I[pyIIITBOTO Ke uMa
HUJIHU €KOHOMCKH KOPHUCTU OO TOj ACJI U JOKOJIKY HEroBaTa HabaBHa BPEAHOCT MOKE Ha C€ U3MEPpU
BepOZLOCTOjHO. Ceramranara BPEAHOCT HA 3aMCHETUOT J€JI CC€ ACIIPHU3HABA. Cure ocTraHaTu n3JaTonu 3a
CeKOjHHeBHO OApKyBamkbe Ha HEABUIKHOCTUTC, HOCTpOjKI/ITe " onpemMara ce npusHaBaaT BO L[O6I/IBKaTa
nim 3ary6aTa BO MOMCHTOT Ha HaCTaHYyBabe.

Amopmuszayuja
AMopTH3anyjaTa ce MpecMeTyBa Ha Ha0aBHAa BpPEJIHOCT HaMalleHa 3a pe3uayaliHaTa BPEIHOCT Ha
CPEACTBOTO.

Amopru3zanujata ce Ipu3HaBa BO JOOMBKaTa WM 3arybara 1o MpOMOPIHOHATHA METOJa BO TEKOT Ha
MIPOIICHETHOT KOPHCEH BEK Ha CEKOja KOMIIOHEHTa OJ HEABIKHOCTHTE, IOCTPOJKHTE W OIpeMara,
Ouzpejkn oBa HajOJNMCKYy IO ONHWINYBAa MOJIEJIOT HAa IMOTPOLIyBauyka Ha WIHUTE E€KOHOMCKH KOPHCTH
BIpaJICHH BO CPEJICTBOTO. 3eMjara He ce€ aMOPTU3HUPA.
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HenBu:KHOCTH, OCTPOjKH U onpeMa(IIPOI0JIKEHME)

Amopmusayuja (npooonxncenue)

HpOHeHeTI/IOT KOPUCCH BEK 3a TCKOBHUOT U CHOpe,H6eHI/ITe Nnepuoaun €€ KakKo ITO CICAU:

3rpaau 20-40 roguuu
Mamvau u onpema 4-20 roquHU

Mertoaute Ha aMOpTH3aIMja, IPOLIEHETHOT KOPHUCEH BEK KaKO M pe3HIyalHaTa BPSIHOCT Ha CPECTBATa
ce IPEOLICHyBaaT Ha ceKoja JlaTa Ha M3BECTYBabe U CE KOperupaaT JOKOJIKY Toa € HOTPeOHO.

HemaTepujajinu cpeacrsa

Ilpusnasare u mepere

Hemarepujanuute cpeicTBa HabaBeHHU O cTpaHa Ha J[pyIITBOTO KOM MMaaT OJIPEJCH BEK Ha Tpacwme ce
MepaT crope]] Ha0aBHaTa BPEJHOCT HaMaleHa 3a aKyMyJMpaHaTa aMOpTH3alfja U aKyMyJIHpaHUTE
3aryou rnopaau o0e3BpeiHyBambe, JOKOJIKY UMa.

Ilocneoosamennu uzoamouu

IlocnenoBaTenHuTe U34ATOIU CE KalmTajau3upaar caMO Kora ru 3rojicMmyBaaT HJIHUTC CKOHOMCKH
KOPUCTHU BIpaZICHU BO CHeL{I/Iq)I/I‘IHOTO CpCACTBO HA KOC UCTUTC CC OAHECYBAAT. Cure ocTaHaTH n3agaTonu
CC IpHU3HaBaaT BO Z[O6I/IBKaTa nim 3ary6aTa BO MOMCHTOT Ha HUBHOTO HACTaHYBambC.

Amopmuszayuja
AmopTtu3zanujara ce mpecMeTyBa Ha HabaBHATa BPEJHOCT Ha CPEJCTBOTO, HAMAJICHA 32 PE3WIyalHaTa
BPEIHOCT Ha CPENICTBOTO.

Amopru3zanujara ce Ipu3HaBa BO JOOMBKATa MJIM 3arybaTa Ha MPONOPLIHOHAIHA OCHOBA BO TEKOT Ha
MIPOLIEHETHOT KOPHCEH BEK HAa HEMaTEpHjaTHUTE CPEICTBA, O] ACHOT KOTa THE C€ PAaCIIOJIONIIUBH-3a-
ynotpeba, Ouiejkn oBa HajONIMCKy T'O ONMIIyBa MOJEJIOT Ha MOTPOLIyBadka Ha MIHATA EKOHOMCKa
KOPHCT Ha CPeJICTBOTO.

[TpoLeHETHOT KOPUCEH BEK 32 TEKOBHHOT M CIIOPEAOCHUOT MEPUOA € KAKO IITO CIICIIH:
Codtaep 5 roguHU

MertoauTe Ha aMOpTH3aIIKja, KOPHCHHUOT BEK Ha YIIOTpeOa Kako U pe3uyalHaTa BpeIHOCT Ha CPe/ICTBATa
ce MpeoleHyBaaT Ha KPajoT Ha cekoja (PMHAHCHCKA TOJMHA U Ce KOPErupaar J0KOJIKY T0a € IOTPeOHO.

Bnomysan)a BO HEIBHKHOCTH

BrnoxyBama BO HEIBIKHOCTH €€ HEBIDKHOCTH KOM CE UyBaarT, MJIH 3a OJ HUB Jia ce MpHOaBaT MPUXOIN
O/l HAEMHMHH, WM 33 3r0JIEMYBamke Ha BPEJHOCTA HAa KANMTANOT, MJIM 3a JBETE 3a€JHO, HO HE U 3a
npoJiak06a BO HOPMAaJHUOT TEK Ha padOTeme, 32 KOPUCTEHE BO MTPOM3BOJICTBOTO M CHAOyBameTO Ha
CTOKM WJIM YCIyI'M WM 3a aAMUHHUCTpaTuBHH Lenu. CTaBKHTE Ha BJIOXKYBamba BO HEJBHXKHOCTH Ce
NIPUKa)kaH! criope]] HabaBHATa BPeJHOCT HaMaJIeHa 33 aKyMyJIMpaHaTa aMopTH3alija u akyMyJIUpaHnuTe
3aryou rnopaju o0e3BpeiHyBambe, JOKOJIKY UMa.

HabaBHaTa BpeTHOCT I'l BKIy4yBa TPOLIOIUTE KOU JTUPEKTHO MOJKAT Jia Cce MPUIHIIAT Ha HabaBKarTa Ha
BJIOXKYBambeTO. TPOIIONUTE 3a BIOXKYBamhe BO HEIBH)KHOCTH HW3TPAJCHH BO COICTBEHA PEXHUja T'H
BKJIy4yBaaT TPOLIOIMTE 3a MaTepPHjalid W JMPEKTHA pabOTHA CHJIA, KAKO M CHUTE OCTAHATH TPOLIOLH
HACTaHAaTH 3a HUBHO JOBEAyBame [0 YIOTpeOHAa cocTOj0a W KamUTaJM3HpaHUTE TPOIIONH 3a
103ajMyBambe.
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Bio:kyBama BO HeIBU:KHOCTH

Cexkoja noOmBKa WiH 3ary0a o1 mpoak0a Ha BIIO)KyBamaTa BO HEABIDKHOCTH (KOja ce oTpeaenyBa Kako
pasnHka momery HETO NPUXONOT OX OTYlyBameTO M CeraliHata BpeIHOCT Ha BIIOXKYBamara BO
HE/IBIDKHOCTH) Ce MIPHU3HAaBa BO NOOMBKATa WM 3arydaTa.

AMopTH3anygjaTa ce mpru3HaBa BO ITOOMBKAaTa WM 3ary0aTa IO IPOIOPIIOHANHA METO/Ia BO TEKOT Ha
NPOLICHETHOT KOPUCEH BEK Ha BIIOXKYBamhaTa BO HEIBIDKHOCTH, OJ] ICHOT KOTa THE CE PAaCIOI0KINBH-3a-
ynotpeba.

[poreHeT KOPHUCEH BEK Ha yMoTpeda 3a TEKOBHUOT U CIIOPEIOCHUTE MIEPUOIU C€ KAKO LITO CICIU:
3rpaau 20-40 romunau

MeToauTe Ha aMoOpTH3alija U KOPHCHHOT BEK Ha ymoTpeba ce peBUAMpaaT Ha KpajoT Ha ceKoja
(buHaHCHCKA TOMMHA U C€ KOPETHPAAT JOKOJIKY € Toa OTPeOHO.

CpencrBa yyBaHHM 32 NPoJa:k0a

HertexoBHHUTE cpeacTBa KO ce OYEKyBa Jla c€ HaJoMecTaT IPUMAapHO MPEKy MPpoaax0a OTKOJIKY MPEKy
KOHTHHYHpaHa ynoTpeba, ce KIacu(pUKyBaHH KaKo CPEJCTBA KO Ce YyBaaT 3a IMPoAaxoa.

OBwme cpexcTBa ce MepaT IO NMOHHCKAaTa OJf HUBHAaTa CMETKOBOJCTBEHA BPEAHOCT M OOjeKTHBHATA
BPEIHOCT, HAMaJICHa 3a TPOILIOIUTE 3a Mpojaaxoa. 3arybara mopaau o0e3BpeHyBamkE MIPU MOYETHOTO
NIPU3HABAKE HA CPEICTBAaTa Kako CPElCTBA YyBaHHU 3a Npojax0a, Kako W JOOMBKHUTE W 3aryoure on
TIOCIJIEI0BATEIIHOTO MEPEHE Ce MPHU3HABaaT BO JOOMBKATa WK 3aryoOara.

Ortkako ke ce KnacuduIpaar Kako cpecTBa YyBaHH-3a-TIPoAax0a, CpelICTBaTa He Ce aMOpTH3Hpaar.

3aauxu

3anuxuTe ce Mepart o IOHUCKATa 0]l HabaBHATa BPEJHOCT M HETO pean3alioHaTa BpeIHOCT. TpoImokoT
Ha 3QJIMXUTE C€ CBHICHTUPA CHOpPEA NPHHLUMIIOT Ha NMPOCEYHH LEHH W T'M BKIydyBa TPOIIOLMTE
HACTaHATH 32 HUBHA HabaBKa, M OCTaHATH TPOLIOLM HANpPaBeHU 3a JIOBEIyBame HA 3ajuxara o
IIOCTOjHATA COCTOj0a U JOKaIHja.

Hero peanusamionaTa BpeIHOCT € MPOIEHETa MPOJAKHA IIEHA BO HOPMAIHH YCIOBH Ha paboTeme,
HaMaJieHa 3a TPOIICHETHTE TPOIIOIHM 33 JOpaboTKa U Mpoaaxsa. 3amuxara 3a Koja ITo HeMa TeKOBHA
WIK OYeKyBaHa uaHA ynoTpeba ce wiacupuuupa Kako OMITETeHa MW Ce JOBeayBa J0 HETO
HA/IOMECTYBaYKa BPEJHOCT TMPEKY HCIpaBKa HAa BPEIHOCTA. 3aryOuTe IOpajd OIITETYBame Ce
MpHU3HABAAT BEIHAII KAKO PACX0]] HA EPHOIOT.

Cutnuot naBeHTap ce ornumrysa 100% mpu ctaBame Bo ynorpeda.

O0e3BpeanyBam€ Ha CpeACTBATA

Heoepusamueuenu ¢punancucku cpeocmea

Ha cexoj matym Ha u3BecTyBame (DMHAHCHCKOTO CPEJICTBO CE€ MPOLEHYBA 3a Ja Ce YTBPIH Aajld MMa
HEKOj O0jeKTHBEH J0Ka3 Jeka € o0e3BpenHeTo. DUHAHCHCKOTO CPEICTBO CE€ CMeTa 00e3BpPEIHETO
JIOKOJIKY TIOCTOM OO0jeKTHBEH JI0Ka3 JeKa ce MMa CIy4eHO HacTaH Ha 3aryba Mmociie MOYEeTHOTO
MIPU3HABakE Ha CPEACTBOTO, U JIeKa HACTAHOT MMa HEraTWBeH e()eKT Ha MPOICHETHTE MIHU MapHIHH
TEKOBH OJ TOQ CPEJCTBO KO ILITO MOXAT Jia Ce IPOLEHAT BEPOIOCTOJHO.

Kako ofjexkTuBeH moka3 Jeka (pUMHAHCHCKHTE CPeACTBA (BKIY4UyBajKHd I'M COIICTBEHWYKUTE XapTHUH OJ
BPEIHOCT) ce 00e3BpeHETH MOKe Jja OHJie HEHCIOIHYBamke Ha 0OBPCKHUTE MM JOLHEHE CO IUIaKkamaTa
O]l CTpaHa Ha JOJKHHUKOT, PECTPYKTYHUPAHmE HA U3HOC CIOpE] YCIOBU KoM J[pyHITBOTO MHAKy He Td
0/100pyBa, MHIMKAIIMH JIeKa JOJDKHUKOT WJIM U31aBa40T OaHKPOTUPAII, MM UCUE3HYBahe HA AaKTUBHHOT
ma3ap 3a XapTHU OJ] BpEAHOCT. J[ONOIHUTENHO, 32 BI0XKYBamba BO COIICTBEHUYKHU UHCTPYMEHTH,
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Heoepusamueuenu gpunancucku cpeocmea (npooonsicenue)

3HAYUTEIHO WIIM IONTOTPajHO HaManyBame Ha 00jeKTHBHATA BPEIHOCT MOJA HabaBHATA BPETHOCT €
00jeKTHBEH 10Ka3 3a 00e3BpeIHYBabE.

Ilooapysamwa

JlpymiTBOTO TO pasriiefyBa JIOKAa30T 3a 00e3BpelHyBale Ha IoOapyBambara Ha NOSAWHEYHO W Ha
KOJICKTMBHO HWBO. CHTe WMHAMBUIYyaJHO 3HA4YajHU NOOapyBama ce NPOLEHYBaaT 3a MOEANHEYHO
o0e3BpenHyBame. CUTe HHIMBUAYATHO 3HA4ajHU I00apyBama 3a KOU CE CMeTa JeKa He Ce OeJHHEYHO
00€e3BpeIHeTH, ce IPOLIeHyBaaT KOJICKTUBHO 3a OMJI0 KaKBO 00€3BpeHyBabe KO€ HACTAHAJIO, HO CEeyIITe
He e uneHTudukyBano. [lobapyBamara Kou He Ce MHAWBU/IYaJIHO 3HaYajHU KOJIEKTUBHO C€ NPOLICHYBaaT
3a 00e3BpeIHyBambE CO IPYIHpPabe Ha I00AapyBambaTa CO CINYHY KAPAKTEPUCTHKU HA PU3UK.

Bo nmponeHyBame Ha KOJIEKTUBHOTO 00€3BpeIHyBamkbe, J[pyIITBOTO T KOPUCTH UCTOPHCKUTE TPEHIOBU
Ha BEpOjaTHOCTa OJ HEHCIIOJIHYBAakE HAa OOBPCKHTE, BPEMETO Ha HaJOMECTyBamaTa M M3HOCOT Ha
HacTaHaTara 3ary0a, KOpermpaHu 3a INpOIIEHKaTa Ha pPakOBOJICTBOTO Ha [IpymITBOTO 3a Toa mamu
TEKOBHUTE €KOHOMCKH M KPEAWTHH YCIOBH CE€ TAaKBH IUTO BUCTHHCKHTE 3aryom BepojaTHO Om Owmie
TIOTOJIEMH WJTH TIOMAJTH OJ1 TIPEUIOKEHNUTE HCTOPUCKU TPEHAOBH.

3aryba mopaau 00e3BpefHyBalmbe Ha (DUHAHCHCKUTE CPEICTBA MEPEHH 0 aMOpTHU3UpaHa HabaBHA
BPEIHOCT ce MPECMETyBa KaKo pa3jinKa IoMer'y CMETKOBOACTBEHATa BPETHOCT M CeralHaTa BPeJHOCT
Ha OYCKYBAHUTC UAHU NMApUYIHU TCKOBU, JUCKOHTUPAHU CO OpUTMHAIHATA e(i)eKTI/IBHa KaMaTHa CTallka
Ha CPEACTBOTO. 3aryouTe mopaau o0e3BpeIHYBaKETO Ce PU3HABAAT BO JOOMBKATA WM 3arybara u ce
pednexkTupanu Bo cMeTKaTa 3a HCIpaBKa Ha BpeJHOCTa Ha mobapyBamara. KamaraTta Ha 00e3BpeiHETUTE
CpeAcTBa MPOJOIDKYBa Jia ce mpu3HaBa. Kora mocnienoBaTelieH HacTaH NMpEAM3BHKa HaMallyBambe Ha
M3HOCOT Ha 3arybara mopaau 00e3Bpe/IHyBabe, HAMalyBambeTo Ha 3arybara rmopajau 00e3BpeHyBambe
ce aHy/Mpa Mnpeky J1o0uBKara uiu 3arybara.

Dunancucku cpeocmea pacnooNHCIusu-3a-npooarcoa

3ary6a nopaau 006e3BpelHyBamke Ha BIOXKYBamha BO XapTHU O] BPEIHOCT PaCIOJIOKIMBHU -3a-MIPoJak0a
ce Npu3HaBa CO NpPEHeCyBambe Ha KyMYJIATHBHUTE 3aryOH, KOW Ouje NpH3HACHH BO KalMTAIOT W
Npe3eHTUPaHK TI0JI pe3epBa 3a 00jeKTHBHA BPEJHOCT, BO JoOMBKara wiu 3arybarta. KymynatuBHara
3aryba koja e TpaHc(epupaHa o] ocTaHaTta ceomdarHa NOOWBKA W TMpH3HAEHA BO JOOWBKATa WM
3arybara e pasnuka rnmomery HabaBHaTa BPEIHOCT, HETO OJ MUCIUIATH Ha INIABHHUHA M aMOPTH3alMja, U
ceranmHata O0jeKTHBHA BpEIHOCT, HaMaleHa 3a 3arybara mnopaad OO0e3BpEAHYBame MNPETXOIHO
NpHU3HACHa BO JOOMBKATa HJIM 3aryoara.

He-ghunancucku cpeocmea

CMeTKOBOJICTBEHATa BPETHOCT Ha HE()WHAHCHUCKWTE CpejacTBa Ha JIpymITBOTO, OCBEH 3a 3aJMXUTE,
OJITIOKECHUTE TAHOYHU CPEJICTBA U HETEKOBHHUTE CPEJCTBA YyBaHH 3a MPOJak0a ce MPOIICHYBa HA CEKOj
JATyM Ha HM3BECTYBamE 3a J]a CE YTBPIM JaJld IMOCTOM OWJIO KaKBa WHIWKAIMja CIIOpE]] KOja HEKOe
CpEeICTBO MOXe Ja Omae o0e3BpemHeTo. JJOKOJKY TakBa WHAWKAIWja IIOCTOHM, TOTAIl CE MpPOIICHYBa
HaJIOMECTIIMBHOT U3HOC Ha CPENICTBOTO.

HanoMecTiMBHOT M3HOC Ha CPEICTBOTO WJIM €IMHMIATA KOja TeHEepHpa Mapy € MoroyiiemMa off Heronara
ynotpeOHa BpEIHOCT W HEeroBaTa O0jeKTHBHA BPEOHOCT HAMaJeHa 3a TPOIIOIMTE 3a Mpojakda Ha
cpeactBoTo. IIpu mporieHkaTa Ha ynoTpeOHaTa BPEIHOCT, NMPOLEHETHTE HIHH MApUYHU TEKOBH Ce
JIMCKOHTHPAAT JI0 HUBHATA CEralllHa BPEIHOCT CO yHoTpeda Ha JIMCKOHTHA CTaIlKa Mpejl 0/1aHOvyBamke
KOja TH oJipa3yBa TEKOBHHUTE IMMa3apHU TPOICHKH Ha BPEeMEHCKaTa BPEAHOCT Ha MapUTE W PU3HIINATE
crienuUIHA 32 CPEICTBOTO WIIH EAMHMIIATA KOja TeHepupa mapH. 3a IeJNTe Ha TECTUPamhe Ha 3aryouTe
nopajau 00e3BpeHyBambe, CPeACTBATA KOM HEMOXAT J]a Ce TeCTUpaaT MHIMBHUAYAIHO Ce IPYIHPaHU
3ae/IHO BO HajMasara rpyla Ha CpeJICTBa KOjalllTo reHeprupa NapruyHy IPUIUBH OJ] KOHTUHYHpaHa
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O0e3BpeaHyBame Ha cpecTBaTa (IIPOJ0JKeHHe)

He-gunancucku cpedocmea (npooonscenue)

ynorpebda KOUIITO BO IojeM CTENeH Ce HEe3aBHCHH O/ NMAapUYHUTE NPWIMBH O JIPYTH CPEICTBA WIN
eIMHMIA KOja TeHepHpa MapHu.

KopnopaTtusaute cpeacrsa Ha J[pyIITBOTO He TeHepHpaaT NOCeOHH MapUYHU NPWIMBH M CE KOPHUCTAT
O]l CTpaHa Ha IOBEKe OJi eIHa eJWHUIa Koja TreHepupa mapu. KopropaTHBHUTE cpeacTBa ce
pacIipeeneHy Ha eANHUIUTE KOM TeHEpUpaaT Mapy Ha pa3yMHa M KOH3UCTEHTHA OCHOBA M CE TECTHPAHH
3a 00e3BpefHYBambE KaKO [l O] TECTHPAKETO HA CIWHMINTE KOW TEHEepHpaaT Iapu Ha KO
KOPHOPAaTHBHOTO CPE/ICTBO € PaCIIPEEIICHO.

3arybara mopaau 00e3BpeIHyBamkE CE IPU3HABA KOTa CMETKOBOJICTBEHATA BPETHOCT HA CPEACTBOTO HIIH
Ha €JUHWIATa KOja TEHepHpa MapW IO HaJMHHYBa HaJOMECTIMBHOT HW3HOC. 3arybure mopaan
o0e3BpenHyBamke Ce NMPH3HABaaT BO JOOMBKaTa WM 3arybarta. 3aryOure mopaau o00e3BpelHyBame
NpU3HAGHU BO OJHOC Ha COUHUIMTE KOM TIeHEepHUpaaT HapH ce paclpeieiyBaaT Ja ja Hamajar
CMETKOBO/ICTBEHATa BPEAHOCT HA CPEACTBATa BO €AMHUIINTE KOU T'eHepUpaaT apyu Ha MPOIOPIHOHATHA
OCHOBA.

3arybaTa nopaau 00e3BpeIHYBakE MPH3HACHA BO MPETXOJHH MEPUOIH CE MPOICHYBAa HA CEKOj JaTyM
Ha M3BECTyBame 3a OMJIO KakBa MHIMKalMja Jeka 3arybara ce HaMayuia WM TOBeKe He IOCTOH.
3ary0ara nopaau 00e3BpeIHyBamkE CE aHYJIMPa IOKOJIKY TIOCTOH IPOMEHA BO TIPOLIEHKUTE KOPUCTECHH 32
VIBpAyBake Ha HAJOMECTIMBHOT HM3HOC. 3arybara Iopanu oOe3BpeIHYBamC C€ aHyJHpa CaMo 0
W3HOCOT 10 KOj CMETKOBOJCTBEHaTa BPEIHOCT Ha CPEACTBOTO HE ja HAIMHHYBa CMETKOBOJCTBECHATa
BpPEIHOCT Koja Om Omila ompenerneHa, HETO Of aMOpTH3aIjara, JOKOIKY He Onia mpu3HaeHa 3aryoa
nopaau o0e3BpeIHyBabe Ha CPEACTBATA.

Kopucrtu 3a Bpadorenure

IInanosu 3a depunupanu npuoonecu

JpymTBOTO TpHIOHECYBa 32 NMEH3MCKHOT (POHJ HAa CBOMTE BPaOOTEHW CO yIIaTa Ha IPUAOHECH BO
COTJIaCHOCT CO HAIlMOHAJIHOTO 3aKOHOJABCTBO. [IpuioHecuTe, KOM ce IMpecMeTyBaaT Bp3 OCHOBA Ha
IUIATHTE, CE YIUIaTyBaaT BO HAIMOHAJIHUTE OPTaHNU3aIM1 33J0JDKEHN 32 MCIUIaTa Ha MeH3uH. [IpymTBoTo
HeMa JOTOJIHUTEIHA OOBpCKa 10 OCHOB Ha IUIAHOBHUTE 3a JeduHHpaHn npupoHecH. OOBpckuTe 3a
MIPUIOHECH COTIIacHO Ae(hMHUPAaHUTE TUIAHOBH 32 MPUIOHECH CE ITPHU3HaBaaT BO J0OMBKATa Wi 3arybara
KaKoO TPOIIOIHM 32 NPHUIOHECH Ha BpaOOTEHHU BO NEPHOJOT BO KOj HACTAHyBaar.

IInanosu 3a depunupanu Kopucmu

CoracHO HaI[HOHAJIHOTO 3aKOHOJIABCTBO BO MOMEHTOT Ha 3aMHHYBamhe BO MeH3uja J[pyITBOTO miaka
OTIIPEMHUHH TIPU NICH3MOHUPAkhEe Ha CBOUTE BpaboTeHU. M3HOCOT Ha OTIpPEeMHUHA 32 NMEH3UOHUPAHE
W3HECyBa JIBE IMPOCEYHU MeceYHH IutaTd Bo PemyOmuka CeBepHa Makenonuja. [pymTBoro Hema
JIOTIOJTHUTETHA OOBPCKA IO OCHOB HA KOPUCTHUTE MIPH NICH3HOHUPAKHE.

[Tman 3a geduHMpaHN KOPHCTH MPETCTaByBa IUIaH 32 KOPHUCTH IO 3aBPIIyBamke Ha BpabOTYyBameTO H
HCTHOT € pa3jIMyeH O INTaHOBHUTE 3a AeuHUpaHu npuaoHecu. Heto o6Bpckara Ha J[pymTBOTO BO OHOC
Ha IUTAHOBH 32 JAe(hUHUpPAHU KOPUCTH CE IMPECMETYBa CO MPOLEHYBamke HA W3HOCOT Ha MIHU KOPHUCTH
KOHM BpaOOTEHHTE TH CTEKHAJIE KaKO HAaJIOMECT 3a HUBHATA CITy>kKOa BO TEKOBHHOT M MUHATHOT TEPHOL;
THE KOPHUCTHU c€ AUCKOHTHPAHH 32 J1a CE yTBPAM HIUBHATA CETalllHa BPEIHOCT.

JpymTBOoTO yTBpAYBa HETO pacxoj OJ Kamara Ha OOBpcKa 3a Je(MHUPAHW KOPHCTH 3a MEPHOJOT CO
IIpUMEHa Ha JMCKOHTHA CTallKa Koja ce KOPUCTH J1a ce M3Mepu o0BpcKara 3a JeuHUpaHu KOPUCTH Ha
MOYETOKOT Ha TOIUIITHUOT NEPHOJ 10 HETO 00BpCKaTa 3a Je(uHUpaHU KOPUCTH, UMajKH T'H BO TIPEIBHUIL
cUTe NMPOMEHH BO HETO 0OBpcKara 3a Ae(pMHUPAaHH KOPHCTH BO TEKOT Ha IEPUOJOT KaKo pe3yJsTaT Ha
NIPUIOHECH M UCIIAaTH Ha KopucTHTe. [IpecMeTkaTa ce H3BpIIyBa 0]l CTpaHa Ha KBATM(HUKYBaH eKCTEPEH
HE3aBUCEH aKTyap CO MPUMEHA Ha METO/a Ha KPEIUTHPAakhe Ha IPOSKTUPAHA €IUHUIIA.
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Kopucrtu 3a BpadoTenure (MpooJKeHne)

ITnanosu 3a depunupanu Kopucmu (npooonicenue)

[IpemepyBamara KOM MPOU3JIETYBaaT OJ IUIAHOBH 3a Je()UHHMpAaHU KOPUCTH BKIyYyBaaT aKTyapCKU
JOOMBKY W 3aryoOu. J[pyIITBOTO BeAHAI I'M NPU3HABA BO OCTaHaTa ceondarHa 100MBKa, a CUTE IPYTd
TPOLIOLY ITOBP3aHH CO IUIAHOBH 32 A¢(HHUPAHH KOPHCTH BO TPOLIOLH 33 KOPHCTH 3a BpabOTEHUTE BO
JOOWMBKA WM 3ary0a.

Kora xopuctute o1 IIAHOT € MEHyBaaT, JENOT OJ IPOMEHETHTe KOPHCTH INOBP3aHH CO MHHATaTa
ciryx0a Ha BpaOOTEHHOT ce pU3HaBa BEHAII BO T0OWBKaTa WM 3ary0ara Kora ce CIlydyBa U3MeHa Ha
IUIAHOT.

JpymTBoTO NMpu3HaBa JOOMBKA M 3ary0a Kako pe3yiTaT Ha MCIIIaTa Ha IUTaH 3a Ae(UHUPAaHU KOPUCTH
BO MOMEHTOT Ha peanusanuja. JloOuBkaTa mnum 3arybaTa Kako pe3yiTaT Ha HcIUIaTaTa Ha IUIAHOT 3a
JneuHUpaH KOPUCTH MpeTcTaByBa pasjiMKaTa IIOMEry ceraiiHata BpeJHOCT Ha oOOBpckaTa 3a
JneuHUpaHUTEe KOPUCTH UCIIATEHa Ha OINpPEAEICHHOT JAaTyM Ha HCIUIaTa U M3HOCOT Ha WcIulaTara
BKJIy4yBajKH T'M CUTE IJIakarka BO BPCKa CO KOHKpETHATa UCIUIaTa HAalPaBeHU JUPEKTHO OJ CTpaHa Ha
JpymrBoTo.

Kpamkopounu kopucmu 3a epabomenume

Kparkopo4yHuTe KOpUCTH 32 BpaOOTEHUTE Ce MepaT Ha HEJMCKOHTHpaHa OCHOBA U CE NMPHU3HABAAT KaKO
pacxo Kora CooJIBETHaTa yciyra ke ce 1o0ue.

JlpylmiTBOTO NpU3HABA pe3epBa 3a U3HOCOT KOj LITO Ce 0YeKyBa Jia OKM/e UCIIIaATeH KaKko OOHYC MIIM KaKo
yJziell BO I0OMBKaTa JI0KOJIKY J[pyIITBOTO MMa ceraiiHa npaBHa MM M3BeeHa 00BpCKa Jla BPLIM TaKBH
UCIIJIATH KaKo pe3yiraT Ha YCIyTH AaZieHd BO MHUHATHOT IIEPHOJ M JOKOJIKY OOBpCKaTa MOXeE Jia ce
MIPOLIEHH BEPOIOCTOjHO.

Omnpemnunu

OTHpeMHI/IHI/ITe CC IMPU3HABAAT KaKO pacxo/ Kora I[pyH.ITBOTO HE MOJKE IIOBEKe Ja ja IMOBJICYC ITIOHYAAaTa
Ha TUC KOPHUCTH. Axo He ce OYCKYBa OTIPEMHHMHUTEC Na CC HUCIUIATAT BO POK OJ ABAHACCET MECCUU O/
AaTyYMOT Ha U3BECTYBambe, TUC C€ JUCKOHTHpAAT.

Hpuxoaun

IIpooarcoa na cmoku

[Mpuxonor ox mponax6a Ha CTOKU, CE MEPH 110 00jEKTUBHA BPEIHOCT HA NMPUMEHHOT HAJJOMECTOK HIIH
nobapyBame, HaMaleH 3a IaHOLUTE Ha MpoJakda, MOBpAaT Ha CTOKHUTE, TPrOBCKU IOMYCTH H
KoJMuuHCKNTE padatu. [Ipnxonor ce nmpu3HaBa Kora 3HAYUTEIHUTE PU3HIM U KOPHCTH OJ] COIICTBEHOCTA
ce TMPEeHeCeHH Ha KyIyBadoT M He IOCTOjaT 3HAYNTECITHN HEM3BECHOCTH OKOJy HarjlaTraTa, TOBP3aHHUTE
TPOIIOIY MJIM MO>KHUOT ITIOBPAT HAa CTOKUTE MOXeE Ja Ce MPOIIEHN BEPOJOCTOJHO U U3HOCOT Ha MIPUXOJOT
MOXKe€ Ja Ce U3MEPH BEPOJOCTOjHO. IIpeHoC Ha PU3MKOT U MPUIOOMBKUTE HACTaHYBAa KOTa CTOKHUTE CE
IIPUMEHH OJ CTPaHa Ha KyIyBa4oT.

JpymTBOTO MPOM3BEAYBa U IpoAaBa Jied (0OMUEH U CTIeIfjajieH) M MEeTHUYKH ITPOU3BOIN (CUTE BUIOBU
Ha OpaIlrHo, CTOYHO OpaIIHO, TYEHNYHHN HUKYJIIH) Ha JOMAITHUOT Ma3ap 1 Ma3apoT BO COCEIHNUTE 3€MjH.

Ilpuxoou 00 naemnunu

[Tpuxoaute o1 HAEMHUHM O] CPEJICTBA JaJIEHU TI0]] OTIEPATHBEH HAeM Ce TIPU3HABAaT BO JJOOMBKATA WIIN
3ary0ara 1o mpoIopIHOHATHA METOJa BO TEKOT Ha BPEMETPacHheTo Ha HaeMoT. JI00MeHnTe CTUMYJIaHCH,
JIOKOJIKY UMa, ce TIPU3HACHHU KaKO COCTaBEH JIeJ O/ BKYITHUTE ITPUXOIH 32 HA€M, BO BPEMETPACHETO Ha
HaeMoT.
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Hcennatu 3a HaeM

Wcnmature mo ocHoOBa Ha OIICpaTUBCH HacM C€ IMPU3HACHU BO ,HO6I/IBKaTa nim 3ary6aTa mo
nmponopuruoHaJHa METOoAa BO TEKOT Ha BPEMETPACHCTO Ha HACMOT. CTI/IMyJ'IaHCI/ITe ,[[06I/IeHI/I o
OIICPATUBCH HACM C€ MPU3HACHU KAKO COCTAaBCH JCJI OJ BKYNHHUTC TPOINOLX 3a HACMHHHHU, CIIOPE]
YCJIOBUTEC HAa HACMOT.

MuHUMaTHUTE TU1akaba 3a (UHAHCHCKHM HAaeM ce pachpelefieHH MmoMery pacxona o (GUHAHCHpame U
HaMallyBame Ha HeIoJMUpPeHaTa o0BpcKa. PacxomoT ox (pMHAHCHpame e pacupeerieH Ha CeKOj IIepHo
BO TEKOT Ha BPEMETPACHETO Ha HAGMOT Ha TAKOB HAYMH LITO I'eHEpHpa KOHCTAHTHA EPHOJUYHA KaMaTa
Ha IPEOCTaHATOTO CaJI0 Ha 00BpCKaTa.

Ha nmoverokot Ha 10roBOpOT, J[pyIITBOTO YTBPLYBa Al TAKBHOT JOTOBOP € MIIH COAPKU HaeM. Toa Ou
OmI10 ciTydaj JOKOJIKY C€ UCTIOIHETH CICAHUTE 1BA KPUTEPHYMHU:

1) wHCHOJHYBaWKETO Ha JOTOBOPOT 3aBHUCH O YHOTpeOaTa Ha CrieU(UIHO CPEACTBO WITH CPENCTBA, U
2) JI0rOBOPOT COJAPIKH MPABO Ha yrnmoTpeda Ha CpeCTBOTO(aTa).

Ha no4eTrokoT unu npu NOBTOPHOTO OLEHYBAKE HA JOrOBOPOT, pyIITBOTO I'M OAJEIYBA UCILIATUTE U
JpYruTe€ HAJOMECTOLU INPEABUACHH BO JOTOBOPOT IO MCIUIATM HA HAEMOT M HCIUIATH 3a JAPYTUTE
€JIEMEHTH Bp3 OCHOBA HA HUBHHUTE PEJIATUBHU 00JEKTUBHU BPEIHOCTH.

HpﬂXO}Il/I U pacxoam o (1)I/IH‘¢IHCI/lpaH)e

[puxoxute of GUHAHCHPAKBE BKIYYyBaaT MPUXOIH O BIOXKyBama (BKIy4yBajKH M H (UHAHCUCKHTE
CPeACTBa pacHoNIOKIMBU-3a-TIpoJax0ba) M JoOuMBKa oOx OTyryBamha Ha (HUHAHCUCKH CpPEACTBA
pacrosoxiIMBu-3a-nipoaxoda. [Tpuxomure ox kamar ce MpuU3HaBaaT KaKo HACTaHyBaaT BO JA0OMBKarta
WM 3arydara co MprMeHa Ha METOIOT Ha e(heKTHBHA KaMara.

Pacxonute ox puHAHCHpame BKIydyBaaT PacXOAM OJ KamaTa Of 3eMEHH KPEJUTH U 0CI000AyBambe Ha
JMCKOHTOT 3a pe3epBupama. TpolonuTe 3a mo3ajMyBame ce IpU3HaBaaT BO JOOUBKATa WM 3aryodara co
KOPHCTEHhE Ha METOJOT Ha e)eKTHBHA KaMaTa, OCBEH 32 TPOILOLMTE 33 M03ajMyBamhe KO AUPEKTHO Ce
NPUITUIIYBaaT Ha HaOaBKa WM M3rpaaba Ha CPEeJCTBO KOe ce KBaTU(HKYyBa, KO Ce KalUTaIU3HPaaT Kako
Jen oj HabaBHATa BPEIHOCT Ha TOAa CPENCTBO A0 JCHOT KOTa CPEACTBOTO € CIIPEMHO 3a HeroBara
ynotpeba mwin npoaaxoa.

Jlanok Ha 100UBKa

HaHOKOT on I[O6I/IBKa C€ COCTOH O TCKOBCH M OIJIOKCH TaHOK. HaHOKOT on JIO6I/IBK8. CC IMpu3HaBa BO
I[O6I/IBKaTa WIIn 3ary6aTa, OCBCH KOra €€ OJHECyBa 3a CTaBKM KOHWIITO CC OJHCCCHU AJUPCKTHO BO
KaltuTaJI0T U COOABECTHUOT JaHOK O ,I[06I/IBKa CC MprU3HaBa BO KAIIUTAJIOT.

TexoBHHOT aHOK 0]l OOMBKa € OYeKyBaHa JJaHOYHa OOBpCKa Of J0OMBKaTa Ipei OJaHOUyBame 3a
roAMHaTa, NMPUMEHYBajKM ja BakedykaTa JaHo4YHa cranka ol 10% Ha JeHOT Ha M3BEWITAjOT 3a
¢mHaHCHCKaTa cocToj0a M KOPEKIMK Ha JaHOYHATa 00BpPCKa Koja ce 0JHECYBa Ha MPETXOAHH T'OINHH.

OMNOXKEHUOT JaHOK MPOU3JIETYBa OJ] BPEMCHUTE PA3IUKK TOMely CMETKOBOJCTBEHATa BPEIHOCT Ha
cpeacTBaTta M OOBPCKUTE 3a MOTpeOuTe Ha (PMHAHCHCKOTO HM3BECTYBAEmHE€ M BPEAHOCTA HA HMCTUTE 3a
JAHOYHH IICIH.

OmJI0’keHUOT TaHOK C€ MEPH CO MPUMEHA Ha TaHOYHUTE CTAIKU KOU C€ 0YEeKyBa Ja ce MPUMEHAT Kora
Ke ce peaJn3upaaT BpeMEHUTE PAa3IUKH BP3 OCHOBA Ha 3aKOHUTE KOM C€ YCBOSHH WJIM 3HAYAjHO YCBOCHU
Ha JICHOT Ha U3BECTYBAmbETO.

OJU105KeHO JaHOYHO CPEJICTBO CE MPHU3HABA 33 HEHCKOPUCTEHH JaHOYHU 3aryOu, HEMCKOPUCTEH JaHOYeH
KpEIUT ¥ 0IONTHH BPEMEHH PA3JIMKH JI0 U3HOCOT 3a KOj € BEPOjaTHO JieKa ke UMa OJJaHOYMB ITPUXO0JI BO
WJIHUHA HACIPOTH KOj CPECTBOTO OM ce nckopuctmino. OI0KeHO TaHOYHO CPEJICTBO Ce MPOILeHyBa Ha
KpajoT Ha CEKOj IEepHOJ] Ha N3BECTYBamE M CE€ HaMallyBa JI0 CTENIEHOT JI0 KOj BeKe He € BEpOjaTHO JieKa
OBHE JAHOYHHU NPUXO/H Ke ce peann3upaar. Cexoe BakBO HaMallyBambe Tpeda Jja ce aHyJImpa JI0 CTENEeHOT
JI0 KOj CTaHyBa BEpOjaTHO JieKa ke Oujie pacIiooinBa JI0BOJIHA ojaHouMBa jo0uBKa. HenpuszHaeHo
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JaHok Ha 100MBKAa

OJUTO’KEHO JAHOYHO CPEJICTBO CE MPOLICHYBa Ha KPajoT Ha CEKOj MepHo]] Ha M3BECTYBambE U CE NIPU3HaBa
JI0 CTENEHOT JI0 KOj € BEPOjaTHO [IeKa HAHUTE JAHOYHU PUXO/U Ha TOBAp Ha KOM MOXKE J]a € HCKOPHCTH
TOa CPEACTBO Ke OHIAT TOBOJHH.

3apadoTka no akuuja

JpymTBOTO ja MpHKa)XyBa OCHOBHATa M pa3BOJHETaTa 3apaboTKa MO aKmHja of OOMYHUTE aKITHH.
[Ipecmerkara Ha OcHOBHara 3apaboTka IO aKIMja € HampaBeHa CcO 1ojenda Ha HeTo JoOMBKara 3a
roAvHaTa Koja UM IpHrara Ha MMaTeIuTe Ha OOMYHM aKIMU CO IOHJEPUPAHUOT NpOcedeH Opoj Ha
0OMYHM aKIMK BO TEKOT Ha roanHara. PasBonHeraTa 3apaboTKa 1o akiyja € IpecMeTaHa co KopeKuuja
Ha HeTo J00MBKaTa 3a roJMHAaTa KOja UM IpuIara Ha UMaTeIuTe Ha OOMYHM aKUMH U NOHAEPUPAHHOT
mpoceueH Opoj Ha OOMYHU aKIIUU BO TEKOT Ha TIEPUOJIOT 38 CPEKTUTE HA CUTE MOTCHIIMjaTHO Pa3BOIHETU
OOWYHU aKIHH.

OHepaTl/IBHI/l CErMEeHTH

OmnepaTuBeH CErMEHT € KOMIIOHEeHTa Ha J[pyIITBOTO BKJIy4€eHa BO AE€JIOBHU aKTUBHOCTH O/ KOM MOJeE Jia
3apaboTyBa MPHUXOAHU U JIa TIPaBU PACXO.H, BKIYUyBajKH MPUXOIU U PACXO/U TOBP3aHH CO TPAHCAKLIUH
co Omno KoW APYrd KOMIIOHEHTH Ha JIpyIITBOTO, 3a KOM OIEpPaTHBHUTE PE3yNTaTH PEAOBHO ce
nperjeayBaar oJf CTpaHa Ha YIIPaBHHOT o100p Ha JIpylITBOTO CO Lied 3a JIOHECYBame Ha OJUTyKH BO
BpCKa CO aJloKallkja Ha PecypcuTe Ha CErMEHTOT M OLICHYyBame Ha HUBHATA YCIICHIHOCT, U 332 KOH Ce
PACIIOIOKIIMBH TUCKPEINOHN (PuHAHCHCKH MH(popMarwu. JpymTBOTO MMa caMmo €IcH M3BECTyBadKd
CErMeHT.

HoBu cTanaapan u MHTepNpeTALU KOU ce YIITe He ce MPUMeHeTH

Hema HOBU cranmapau, gomoiiHyBama W uHTepnpeTanuu npudarenn Bo Pemybnmuka CeepHa
Make10HH]ja a CTAlleH! BO CHJIA 3@ TOUIITHK TEPUOIU MOoUHyBajku 1o 1 janyapu 2020 roauHa.

YTBpayBame Ha 00jeKTHBHA BPeIHOCT

I'osem 6poj CMETKOBOJICTBEHH TOJIMTHKU M 00€JI0IeHyBaba Ha J[pyIITBOTO H3UCKyBaaT YTBPAYBamkE Ha
00jeKTHBHATa BPEIHOCT, Kako 3a (DMHAHCHUCKHTE, Taka M 3a He-(DMHAHCHUCKHUTE CPEICTBa U OOBPCKH.
OO0jeKTUBHUTE BPEIHOCTH CE MOTPEOHHU 3a MEpeme W/Win 00ENIO/ICHYBakbe BP3 OCHOBA HA CJICIHHUTE
Meroau. OHamy Kajie € IPUMEHIIMBO, BO OEJICLIKMTE KOU CE O/IHECYBAaT Ha CIeM(UIHUTE CPeCcTBA U
00BpcKH, 00eI0IeHeTa € MoJieTalHa HHpOpMAaIHja 3a MPETIIOCTABKUTE HAIIPABEHU BO YTBP/YBabETO Ha
00jeKTHBHATa BPETHOCT.

3emjunime

OO0jexTHBHATa BPEHOCT Ha 3EMjUILTETO € HEroBara la3apHa BpeJHOCT yTBP/ICHA CO MTPOLIEHKA U3BpIIEHA
0J] CTpaHa Ha JIMIEHIPAH IPOLICHNUTEN KOPUCTE]KH TTa3apHU LICHU 33 CIIMYHU CPEJICTBA.

Bnoosrcysarmwa 60 xapmuu 00 epeonocm

OOjexTHBHaTa BPEAHOCT HAa (PMHAHCHCKH CPEJICTBA PACIOJIOKINBU-3a-TIpoiax0a € yTBp/ieHa BP3 OCHOB
Ha HUBHATa NOHYZIEHAa LIeHa Ha I1a3ap Ha XapTUH O] BPEIHOCT Ha JICHOT Ha M3BECTYBAbE.

Iobapysamwa 00 Kynysauu u opyzu nodapyearsa

OOjexTHBHaTa BPEJHOCT HA TEKOBHHU N0OapyBama 0]l KyllyBauH U JAPYTruTe modapyBama ce NpoLeHyBa
KaKo CerairHa BPeJHOCT Ha WIHUTE NMapuYHHU TEKOBH, AMCKOHTHPAHU CO Na3apHaTa KaMaTHA CTallka Ha
JICHOT Ha IIepUoJI0T Ha U3BecTyBame. Kparkopounute nobapyBama 3a KO HE € yTBp/IeHa KaMaTHa CTarKa
ce Mepar Co M3HOCOT Ha OpUTHHAIHATA (PAKTypa JOKOIKY e(peKTOT O JUCKOHTHpAmE € HeMaTepHjaieH.
Bakgara 00jeKTHBHA BpPEIHOCT € YTBPACHA 32 MOTpeOuTe Ha 00eI0/IeHyBamke CeKoja TOANHA Ha ICHOT Ha
H3BECTYBambE.
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He-0epusamuenu punancucku odepcku

OOjexTHBHaTa BPEJHOCT HAa TEKOBHUTE OOBPCKH, KOja Ce YTBP/AYyBa 3a MOTPeOHTE Ha 00EI0ACHYBabhe BO
(MHAHCHUCKHUTE M3BEIITaH, CE€ NMPECMETyBa Bp3 OCHOBA Ha CeralrHata BPEJHOCT Ha MIHHUTE HapHYHH
TEKOBH Ha IJIaBHHUIIATA, TUCKOHTHUPaHa CO Ia3apHaTa KaMaTHa CTalKa Ha JICHOT Ha U3BECTYBambE.

YHpaByBaH,e Co (l)l/lHaHCHCKI/I pusunau

Iperaen

JIpyIITBOTO € M3JI0KEHO Ha CICTHUTE PU3NIH O] KOPUCTEHETO Ha (PMHAHCUCKH HHCTPYMEHTH:

e KpeaurteH pusuk
e  Pu3uK Ha JTMKBHIHOCT
e [Jazapen pusuk

Ogaa Oenemka faBa HHPOPMAIMja 3a W3JIOKEHOCTA HA J[pyImITBOTO Ha CEKOj O[] IOTOPE CIIOMEHATUTE
PH3HILY, 32 ENUTe, MOJUTUKUTE W IpoLecHTe Ha J[pyIITBOTO 3a MEpEHE U yNPaBYBAKE CO PUHIINTE
KaKo M yIpaByBakETO CO KanuTajaoT Ha J[pymTBoTo. [loHaTaMOIIHN KBaHTUTATHBHHU 00ENI0JCHyBamba ce
MIPUKa)kKaHU BO OBHE (DMHAHCHCKU M3BEIITAH.

VYnpaBHHOT 0100p € OJITOBOPEH 32 BOCIIOCTABYBAHk-C 1 MPUMEHA HA paMKaTa 3a YIIPaBYBambEe CO PU3HUIIM.

Pamkara 3a ynpaByBame CO PH3MLM € BOCIIOCTABEHA CO 111 HICHTH(UKYBakhe U aHaIN3a Ha PUBUIINTE
co ko JIpyImTBOTO ce COOUyBa, IOCTaByBame Ha COOJBETHU JMMUTH HAa PU3UIUTE, KAKO U KOHTPOJIA U
cleqeHhe Ha PU3UIUTE U MIPUIPKYBAKE HA JINMUTHUTE.

Kpenuten puszuk

Kpenuren pusuk e pu3nk o prHAHCHCKH 3aryOn KOM MOXKe Jja TH MMa [IpyIITBOTO TOKOJIKY KyITyBadHTe
win copaboTHUIMTE BO (UHAHCHCKM WHCTPYMEHTH HE T'M HCIOJHAT JOTOBOPEHHUTE (HMHAHCHUCKH
00BpPCKH, ¥ IPBUYHO NPOU3JIETyBa 0]] obdapyBatwarta Kou J[pyITBOTO ' IMa OJ1 KYITyBaunTe, Kako U OJ1
BJIOXKCHUTE CPEJACTBA BO OaHKH, T.e. MCMO3UTHTE BO OAaHKM, NMAapUYHUTE CPEACTBA U MAPHUYHHOT
€KBUBAJICHT.

Ilobapysama 00 Kynysauu u opyzu nooapysaroa

HW3noxeHocra Ha JIpyIITBOTO Ha KPEIUTEH PU3UK NPOU3JIETYBa O/ HHIUBHIYaIHUTE KApaKTCPUCTHKU Ha
CEeKOj KyIyBad.

PakoBOICTBOTO MMa BOCIIOCTABEHO KPEJUTHA IOJIUTHKA CIIOPE] KOja KpEeAUTHATAa CIOCOOHOCT Ha CEKOj
HOB KyIyBad ce aHaJIM3HMpa MHIWBHIYaTHO, a MOTOA CE€ HyJaT yCJIOBHUTE Ha Iulakame. CeKTopoT 3a
npoJax0a ja CrpoBeyBa KpeAUTHATA MOJUTHKA Ha JIpyIITBOTO U ja Cieu M3JI0KEHOCTa Ha KPeIUTeH
PHU3UK Ha CeKoj KymyBad. /[pymrTBoTo 6apa OaHKapCKH rapaHIMK OJ TOJEMHTE KyIyBadd. 3a JIeNl OJ
KymyBaunTe J[pymrTBoTo Oapa aBaHCHO IUTaKamke Mpejl UCTIOpaka Ha HapayaHaTa CTOKA.

JpymTBOTO NpU3HaBa UCIIPaBKa Ha BPEJHOCT 32 COMHUTENIHH U CIIOPHU NOOapyBama Koja IMpeTcTaByBa
Haj100pa NpoleHKa 3a HacTaHaTH 3aryOH BO O/IHOC Ha 1o0apyBamara o] KyIlyBauu U IpyTy nodapyBama.
HcnipaBka Ha BpeJHOCT ce yTBp/yBa Kora II0CTOM 00jeKTHBEH J0Ka3 Jieka [IpymTBoTo Hema 1a Ouze Bo
MOJKHOCT Jla TH HamyiaTh rnoOapyBamara COIVIACHO OpWUTMHAlIHATa JOCTACaHOCT Ha MobapyBamaTta.
OO0jexTHBeH 10Ka3 32 (PMHAHCHCKU MOTEIIKOTHH Ha JOJDKHUKOT MPETCTaByBaaT J10OMEeH! MH(OpMALIH
JieKa TIOJDKHUKOT K€ C€ COOUYHM cO OaHKpOT, MU (pMHAHCHCKA peopraHu3aliija, JOIHeHkha BO TUIAKAmkEeTO
uTH. 3aryourte mopaan o0e3BpeIHyBame Ce MPHKaKAaHM BO JOOMBKATa MM 3ary0aTra Kako OCTaHATH
pacxoau.

Haputmu cpedcmea U napu4Hu eKeuesaienmu

JlpylITBOTO ja JIMMHUTHPA CBOjaTa KPEIUTHA M3JI0KEHOCT CO MHBECTHPAIE Ha MApUYHHUTE CPEICTBA BO
peHOMHUpaHu OaHKH.
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beaemiku kon QmHchncane H3BCLITAN

YnpaByBame cO QMHAHCHCKH PU3HIH (IIPOAOJIZKEHHE)

Pu3uk Ha JJUKBHAHOCT
Pusuk Ha NMKBHUAHOCT € pU3MK Jeka [lpymTBOTO Hema na Ouie CHOCOOHO Ja TM WCIOJHH CBOWTE
(rHAHCHUCKN 0OBPCKHU BO IEPUOJOT BO KOj JOCTACyBaar.

Ha 31 nexemBpu 2020 TexoBHUTE 00BpCKU Ha [IpymITBOTO I'M HAAMUHYBAT TEKOBHUTE cpencTBa 3a MK/]
136.258 nijanu. Kpenurure ce kopucrar 3a pMHaAHCUpakhe Ha OOPTHHOT KalMTaJl 110 PEBOJIBUHT MOJIEII.
TexHWYKH THE ce CMeTaaT Kako KPaTKOPOYHH, HO KOHTHHYHPaHOTO OOHOBYBAH€ MHIULIUPA IOJATOPOYHA

CTPYKTYpa.
ITpucranot Ha [lpymTBOTO IPH yNpaByBame CO TUKBUIHOCTA € a CE OCHTYPa KOJIKY IITO € TOA MOKHO,

cexoramr Ja uMa JOBOJIHO ITapu 3a a T UCIUIATH JOCTACAHUTE 06BpCKI/I.

PakoBozacTBOTO Ha [IpyIITBOTO MMa MOATOTBEHO IET TOJUIICH OM3HUC IUIaH, KOj IO MOKPUBA NEPHOIOT
2021-2025. 3a moBeke nHpopMarmu Buan Oenemrka 2 (1) KontuaynteT Ha paboTemeTo.
IMazapen pusuk

[Ma3apen pu3MK € pU3HK AeKa IIPOMEHUTE Ha MA3apHUTE IIEHH, KAKO U TPOMEHHTE BO JEBU3HUTE KYPCEBH
1 KaMaTHHUTE CTAlKM K€ BJIMjaaT Ha NMPUXOAWTE Ha J[pyIITBOTO WIIM HAa BPEJHOCTA Ha IIOCEILyBAaHHUTE
¢uHAHCHCKYN HHCTPYMEHTH. L{enTa Ha yrpaByBameTO CO Ia3apeH PU3MK € Ja ja yIpaByBa U KOHTPOINpA
n3JI0KeHocTa Ha JlpymTBOoTO BO NMpH(ATIMBH MapaMeTpH, a O JApyra CTpaHa Ja ro ONTHMH3HpPA
TIOBPATOT.

Banymen pusux

JlpyIITBOTO C€ M3J0KyBa Ha BalyTE€H PH3HMK IpH HAa0aBKH, MPOAAXOM M TOOMEHM KPEAUTH KOW Ce
JICHOMUHHPAHH BO BasyTa, pasnudHa og MKJI. JleBusHure cpencrsa co kou mto padbotu JpymTBoTo ce
EYPu VC/.

Hajromem nmex ox Tpancakumute co ctpaHcTBO ce Bo EYP. Tpennmor va EYP Bo Texor Ha roauHara e
peNaTHBHO cTabmieH U JJpymTBOTO OUeKyBa JIeKa OBOj TPEH Ke MPOJOJDKH U BO WIHUHA.

Pusuxk na kamamna cmanka

JpymTBOTO TOCEeTyBa (PMHAHCHCKH OOBPCKH CO BapHjaOWMiIHa KaMaTHa CTalka KOM C€ COCTOjaT Off
KPEIUTH.

JpymrTBoTo rnoceayBa (pUHAHCHCKH cpeacTBa co (PMKCHA KaMaTHa CTalka KoM Ce COCTOjaT O MapHuIHH
CpeCTBa M TapUYHH €KBUBAJICHTH JICTIO3UTH. briejku oBre (PMHAHCHCKHM CPE/ICTBA CE CO TTa3apHU CTAIKH
KOHM Cc€ HUCKH, EBEHTYJIHUTE MPOMEHH BO KAMATHHUTE CTAIIKU He O¥ Tpebasio 1a MMaaT 3HaYuTeNIeH eheKT
Ha (PMHAHCHCKUOT pe3yJrar

YnpasyBame O KAIUTAJIOT

Ilomutuka Ha PAKOBOACTBOTO Ha ﬂpyLHTBOTO € J1a OJIpKH1 CTaOMJIHOCT Ha KAIUTaJIOT Ha I[pyHITBOTO 3a
Ja ' OJApPiKH ,IlOBep6aTa Ha UHBECTUTOPUTEC, KPSAUTOPUTC U MA3apOT U [d Io MPOAOJIKHU UAHUOT pa3B0j
Ha OM3HUCOT. PaKOBOHCTBOTO Ha I[pyHITBOTO Tro cjaeau NpruHOCOT HAa KanuTalloT, IITO I[pyIHTBOTO Iro
ZIC(I)I/IHI/Ipa KakKo OJHOC HOMny HECTO ,HO6I/IBKaTa o4 PEAOBHOTO pa6OT€H>C 1 BKYIIHHUOT KalluTaJl.

Bo Texor Ha roanHaTa HeMalle NpOMEHHU BO IPUCTAIIOT HaA I[pyIHTBOTO 34 yIIpaByBambe CO KallUTAJIOT.

JlpyIITBOTO HE € N3JI0’KEHO Ha HaJABOPEIIHN Oapama 3a BUCHHATA HA KAITUTAJOT.

Ol'lepaTl/lBl-[lrl CErMEeHTH

prH_ITBOTO nMa €1C€H U3BCCTYBaYK CCTMEHT.

IMpousBoau, ycjayru v rojieMu KJIMeHTH

OcHoBHa JiejHOCT Ha J[pymITBOTO € MPOU3BOACTBO Ha OparrHo, 1e0 U mekapcku npoussoau. [Ipuxogure
0J1 IPOU3BOJCTBO Ha OpAIIHO, JIeO U MEeKapCKU MPOU3BOJM MPETCTaByBaaT €/ICH CETMEHT M CUTE U3HOCH
KOU Ce BKJIYYeHH BO OBHE (PMHAHCHUCKH M3BEITaW MPETCTaByBaaT Je O/ TOj CETMEHT.

On BKyIHUTE MPHUXO/HU 0]1 poaxoa, 95,69% onHocrno MK/ 1.043.122 witjanu npeTcTaByBaat npuxoiu
0J1 TPOJaXXOW HAaTIpaBEHH HA TOMAIIHHOT T1a3ap.
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10.

Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN

Peanuzanmja
Bo unjaou oenapu 2020 2019
[Iponax0a Ha CTOKH
- Jle6 801.609 805.185
—  Bpamno 181.627 185.338
— Ocranaro 106.903 112.983
1.090.139 1.103.506
OcTaHaTH PUXOIH
Bo unjaou oenapu 2020 2019
JloOuBKa ox nmpomax0a Ha HEIBMKHOCTH, TIOCTPOjKH, OTIpeMa 2.046 12.118
Haem 2.786 3.595
IIpuxoau ox HaMIaTEHH U3HOCH BP3 OCHOBA Ha CYJCKU OJUTYKH 367 2.192
[Mpuxoau o nmpoaaxOa Ha OTHAJOIH 592 402
[Tpuxonu on Ka3HU 1.453 881
[Ipuxonu o yyBamwe Ha 3aJIMXa Ha TPETH JIULIA 444 451
OTnuuranu 06BpCKH - 631
OcrtaHaTo 3.985 2.975
11.673 22.677
OcTtaHaTH pacxoan
Bo unjadu oenapu 2020 2019
VcnpaBka Ha BPEIHOCT Ha CTapH 3aJIUXu 5.093 24.193
HcnpaBka Ha BpeIHOCTA 32 COMHUTEIIHU U CIIOPHU TI00apyBamba,
HETO 6.368 3.801
JJIB o1 MUHATH TOAMHH 4,336 -
Ocranato 3.057 1.268
18.854 29.262
Tpouronu 3a BpadoTeHn
Bo unjaou oenapu 2020 2019
Hero miatu u gasom 115.546 113.566
IIpunonecu 43.099 43.264
Tporioiu MOBp3aHK CO HATOMECTOK 3a MPECTAHOK Ha paboTeH
OJTHOC 1.134 5.575
OcrtanaTo 12.073 10.913
171.852 173.318

OcranaTuTe TPOMIOIM HAa BPaOOTEHWTE IMPETCTaByBaaT HAJOMECTONHM 3a OPTaHUTE Ha YIPaBYBambe,

TPEHWH3U, THCBHUIIA 3a CJ'ly)K6eH I1aT U CJIMYHO.
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11.

12.

13.

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN

Pacxoau cniopea npupoaara

Bo unjaou oenapu

[MoTtpouienu marepujanu

Tpomonu 3a BpaboTeHU

Enepruja u Boga

Hanomecronu 3a auctpubyrepu

AMopTH3anmja

Yenyru

Tpomrony 3a peKIaMupame 1 MapKETHHT

Tpauncnopt

VYcemyrn o HaABOPEUTHA PaOOTHHUIIN

PesepBHE 1emoBH, TOTPOIIECH MaTepHjall ¥ ajJaTu

Haemnuna

Ocurypysame

Janouu, npoBu3uu

HanomMecrouu 3a mpaBHU yCIyru

OcrtanaTo

BkynHo Tpomouu o peaju3anuja, TPOUIONY 32 JTUCTPUOyLHja
W poAaxk06a U aIMIHUCTPATHBHH PACX0IH

Heto Npuxoau U pacxoam ox (anchupa}be

Ilpusnaenu 6o ooouexama u 3azyoama

Bo unjaou oenapu

IIpuxoau ox puHaHCHpame
IIpuxonu ox kamaru

Pacxoau ox puHaHcupame
Pacxonu on xamaTtu
Hero HeratuBHYM KypCHM pa3iuKu

Heto pacxoau on puHaHCcHpame

Jlanok Ha 100MBKa
Texoeen oanox/Ilpusznaen 60 6unancom Ha ycnex

Bo unjaou oenapu

TexkoBeH TaHOK
TexoBHa roguHa

Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

2020 2019
555.341 564.894
171.852 173.318

72.260 80.086
72.756 75.288
40.361 41.249
19.092 20.312
21.562 23.386
53.898 48.714
12.555 16.746
12.676 13.873
7.012 6.754
3.405 3.756
1.953 3.089
183 382
14.060 14.392
1.058.966 1.086.239
2020 2019
55 509
55 509
(15.909) (19.576)
(545) (13)
(16.454) (19.589)
(16.399) (19.080)
2020 2019
2.759 1.500
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Kumo Jlykc A/l, Cronje

Dunancucku uzgewmau

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN

JlaHoKk Ha 100uBKa (MPO0JIZKEHHE)

H3nocu npuznaenu 60 opyzu ceonghamuu npuxoou

Bo conrnmacHocT co M3MEHHTE M OIUTHYBamara Ha 3aKOHOT Ha JJaHOK Ha J00uBKa JoHeceHH BO 2018
roAIMHA KOW cTamnuja Ha cuia Ha 1 janyapu 2019 ronuHa, eekToT Ha peBojIopu3alyja Ha MaTepHjaTHUTe
U HEMaTepHjalHUTE CPECTBa He ce NMPU3HAeHU 3a JaHO4YHHU Lenu. Kako pesynrar Ha Toa, [pymTBoTO
npuzHa MK/ 12.836 wnjagu na 31 nexemBpu 2020 rogmna (2019: MK/ 12.836 wijaan) oanoxeHn
JTAHOYHU OOBPCKH.

Ycoznacysarwe na epexmuenama oamnouna

cmanka
Bo unjaou oenapu 2020 2020 2019 2019
JloduBKka/(3ary6a) mpea 01aHOYyBabe 7.593 (8.398)
Jlanok Ha 100uBKa co yrnoTpeda Ha JOMalIHa

JTAaHOYHA CTallka Ha J[pymTBOTO (10,0%) 759 (10,0%) (840)
JlanoueH edekr Ha:
Pacxonn HenprU3HACHH 332 JAaHOYHH [ICTTH 17,9% 1.363 22,9% 1.924
BpeMeHu pasinky 3a KOM HE Ce MPU3HACHU

OJIJIOXKEHU TaHOYHU CPENICTBA 8,7% 664 5,4% 453
VIcKOpUCTEH aHOYCH KPEIHT (3,6%) (275) (0,4%) (37)

36,3% 2.759 17,9% 1.500

Henpu3snaenu 00n0cenu 0anounu cpeocmea

OmnokeH JaHOK HE Ce MPU3HAaBa 32 BPEMEHHUTE Pa3IMKH KOW IPOU3JIEryBaaT of 00e3BpeAHyBambE Ha
nobapyBamaTa 0] KyIlyBaduTe JI0 CTENEH JI0 Koj J[pyITBOTO HE € BO MOXXHOCT Ja 'O KOHTPOJIHpA
MIEpHOIOT Ha peali3alnyja Ha BpeMEHHUTE Pa3InKy M € BEpOjaTHO JieKa THE HeMa J1a Ce pealln3upaar BO
JIOTJIe/THA MTHUHA.

Bo unjaou oenapu 2020 BaauaHu Bo 2019 Banauanu Bo
NMepuoaoT NepuoaoT
Bpemenu pa3inuku MpU3HAEHH 3a 6.644 2021-2025 5.131 2020-2024
JTAaHOYHU IIEJIH
6.644 5.131
0onoscenu 0anounu cpedcmea u 0066pcKu
Bo wrjadu denapu CpeacrBa Oo6BpckHu BxynHo
2020 2019 2020 2019 2020 2019
3emjuTe - - (12.836)  (12.836)  (12.836)  (12.836)
Hanounu 0OBpcKu - - (12.836)  (12.836)  (12.836) (12.836)
Heto nanounu o6Bpcku - - (12.836)  (12.836) (12.836)  (12.836)

/eusicermwe na canoama nHa 0010 ceHu 0aHOUU

Bo Cocrojoana Ilpmsnaeam  Ilpmsmaerm  CoctojOa Ha IMpusnaern  Ilpmsnaemm  CoctojOa Ha
wijaga 1 janyapu BO 1oOMBKa  BO ocTaHata 31 mexkeMBpHU BO 1oOMBKa  BO OocTaHata 31 mexkeMBpHU
JICHapH 2019 WK 3ary6a J0OMBKA 2019 WK 3aryba JO0OMBKA 2020
3emjuiurte (12.684) - (152) (12.836) - - (12.836)
(12.684) - (152) (12.836) - - (12.836)
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14,

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN

HenBuaxHocTH, HOCTPOjKHU U oNpeMa

Bo unjaou oenapu

Habasna epednocm unu npoyenxku

Ha 1 janyapm 2019

3roneMyBama

Tpanchepu

Tpancdep on BnoKyBama BO
HEJIBIDKHOCT

Tpancdep Bo cpencTBa 4yBaHH 32
npoaaxo6a

Pepanyaruja

HamanyBama

Apyro

Ha 31 nexemBpu 2019

AKymynupana amopmusayuja
Ha 1 janyapu 2019
AMopTH3aIja 3a IeproI0T
HamanyBama

Ha 31 nexemBpu 2019

Heomnuwana épeonocm na 31
Oekemepu 2019

Habasna epednocm unu npoyenxku
Ha 1 jaryapu 2020

3roneMyBama

Tpancdep

HamanyBama

Ha 31 nexemspu 2020

AKymynupana amopmusayuja
Ha 1 jaryapu 2020
AMopTH3aIyja 3a IepHoaA0T
HamanyBama

Ha 31 nexemspu 2020

Heomnuwana eépeonocm na 31
oexemepu 2020

Oobe3zbedysame

Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

BiiokyBama BO

HEeJABUKHOCTH
3emenu noj Cpeacrsa Bo

3emjuire 3rpaau Onpema HaeM MOATr0TOBKA Bxynno

144.369 795.853  1.153.487 972 453  2.095.134

- 1.291 11.892 - 6.417 19.600

- - 6.477 - (6.477) -

- 3.743 - - - 3.743

- - - - (393) (393)

1515 - - - - 1.515

- - (17.441) - - (17.441)

(3.466) - - - - (3.466)

142.418 800.887 1.154.415 972 - 2.098.692

- 507.440 931.562 390 - 1.439.392

- 17.708 19.270 25 - 37.003

- 2511 - - 2511

(16.702) (16.702)

- 527.659 934.130 415 - 1.462.204

142.418 273.228 220.285 557 - 636.488

142.418 800.887 1.154.415 972 - 2.098.692

91 585 5.679 - 28.810 35.165

- - 28.035 - (28.035) -

(91) (14.674) - - (14.765)

142.418 801.472 1.173.455 972 775  2.119.092

- 527.659 934.130 415 - 1.462.204

- 17.837 18.440 24 - 36.301

- - (14.638) - - (14.638)

- 545.496 937.932 439 - 1.483.867

142.418 255.976 235.523 533 775 635.225

HenwxHocTH, nocTpojku U onpema co ceramHa BpenHoct og MK/l 568.008 wijaan na 31 nekemBpu
2020 romuna (2019: MK]] 604.874 wnjamu) ce majJeHH MOJ XUIOTEKa Kako 00e30edyBame 3a 3eMCHU
KpeauTH of1 OaHku (Buau Oenemka 25).
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14,

15.

Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN

HeaBuixkHocTH, HOCTPOjKHU U onpeMa (IIPOJ0JKeHHe)

Objekmuena epedHocm Ha 3emjunuime

OOjexTHBHATa BPEIHOCT Ha 3EMJUINTETO Oelle MPOLEHETa 0] HaJBOPEIIEH HE3aBUCEH MPOLIEHUTEN CO
COOJIBETHU TPH3HACHH KBAJIM(UKAIMKM M HMCKYCTBO BO TNOIJIE] Ha JIOKAIIMUTE M KaTeropwjara Ha
cpexnctBara Bo nekeMBpu 2019 roguHa. O0jeKTHBHATA BPEHOCT € YTBPJEHA KOPUCTEjKU Ma3apHU LIEHU
3a CIMYHHM cpencTBa. He3aBHCHHUOT MpoleHyBay ja oapeayBa 00jeKTHBHATA BPETHOCT Ha 3€MjHIITETO Ha
JpymTBoTo mnepuoanyHO. buzaejku mazapor Ha HEABWIKHMHM € CTaOWwieH M HeMa MpPOMEHH BO
OKOJTHOCTHTE BO OCHOBHHTE MPETIOCTABKH, 00jeKTHBHATA BPEIHOCT Ha 3eMjUIITeTO Ha 31 mexeMBpH
2020 rogrHAaHEMa 3HAYUTEITHO OTCTAIyBamkEe O/l BpEIHOCTa YTBPJCHA O HaIBOPEIIHUOT IIPOIICHUTEI Ha
nmotoT Ha 31.12.2019.

IIpoceunara 1eHa Mo M2 IITO Ce KOPUCTH TPH BPEIHYBAMHETO HA JBETE Mapienu, Ha jokanuu Bo 1llyTto
Opu3apu u JIucuue mznecysa 3.500 MK/ u MKJI 7.000 o M2, cooaBeTHO.

JIOKOJIKY 3eMjHIITETO Oerre MpUKakaHo 0 UCTOPUCKa HabaBHA BPEIHOCT, CETalTHATa BPEIHOCT Ha 31
nexemBpu 2020 6u 6mna MKJ 14.059 umjaau.

IIpoueHka HAa MEHAIIMEHTOT BO OJIHOC HA HHIAUKATOPH 32 00€3BpeHyBabe

I'u 3emaBme Bo mpenBuy OapamaTa Ha CMETKOBOICTBEHHOT cTaHaapa 36 O0e3BpenHyBame Ha CPEICTBA
U KOHCTaTHpaBME JcKa HEMa HHINKATOpU 3a 00C3BpeIHYBamke¢ Ha HEIBIDKHOCTH, IMOCTPOJKUTE H
ompemara.

Hemarepujaanu cpeacrsa

Codreep n
Bo unjaou oenapu JIIEeHITH Bkynno
Ha6aBna BpeaHocT
Ha 1 janyapm 2019 40.530 40.530
3ronemyBama 2.004 2.004
Ha 31 nexemBpu 2019 42.534 42.534
AKyMyJIMpaHa aMoOpTU3aluja
Ha 1 jamyapu 2019 32.725 32.725
AMopTH3anyja 3a IepruoaoT 3.562 3.562
Ha 31 mexemBpu 2019 36.287 36.287
Heornumana Bpeanoct Ha 31 gexkeMBpHU
2019 6.247 6.247
Ha6aBna Bpegnoct
Ha 1 jamyapu 2020 42.534 42.534
3ronemyBama 1.769 1.769
Ha 31 nexemBpu 2020 44.303 44.303
AKyMyJUpaHa aMopTH3alUja
Ha 1 janyapu 2020 36.287 36.287
AmopTu3anyja 3a HepHoIoT 3.723 3.723
Ha 31 nexemBpu 2020 40.010 40.010
Heornumana Bpeanoct Ha 31 nexeMBpu
2020 4.293 4.293
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16.

Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN

BJIO)RyBaH)a BO HCABMKHOCTH

BaoxxyBama
BO

Bo unjaou oenapu HEJBUKHOCTH BkynHo
Ha6aBHa BpenHoCT

Ha 1 janyapu 2019 30.453 30.453
3ronemyBame 797 797
HamanyBame (13.911) (13.911)
Tpancdep Bo HEABHKHOCTH, IOCTPOJKU U ONpeMa (3.743) (3.743)
Ha 31 nexempu 2019 13.596 13.596
AxkyMmyaupaHa aMopTH3aluja

Ha 1 janyapu 2019 14.034 14.034
Amopru3anuja 3a Iepuo0T 682 682
Tpanchep BO HEABHIKHOCTH, TOCTPOJKU U ONpeMa (2.511) (2.511)
Hamanysame (4.644) (4.644)
Ha 31 nexempu 2019 7.561 7.561
Heornumana Bpennoct na 31 gexemspu 2019 6.035 6.035
Ha 1 janyapu 2020 13.596 13.596
3ronemMyBame - -
HamanyBame - -
Ha 31 nexemBpu 2020 13.596 13.596
AKkyMyJaupaHa aMopTH3anuja

Ha 1 janyapu 2020 7.561 7.561
Amopru3anuja 3a IepuoI0T 338 338
HamanyBame - -
Ha 31 nexemspu 2020 7.899 7.899
Heornnmana Bpexnoct Ha 31 nexemepu 2020 5.697 5.697

BroxyBamara BO HEJIBIDKHOCTH C€ COCTOjaT O JEJIOBHU O0jeKTH KOM c€ AaAeHHM IIOA 3aKyIl Ha TPETH
muna. He nocrojar HeM3BeCHHM HAEMHHMHH KOM C€ HMCIUIaKaaT Off CTpaHa Ha KOPUCHUIIUTE Ha UMOTHUTE.
JlononHUTEIHY HH(OPMALIMK BO BPCKa CO OBHE JIOTOBOPH 32 HaeM ce BKIIyYeHH BoO Oerermka 28.

OGjekTHBHATA BPEJHOCT € YTBPJCHA OJ CTPaHa Ha HA/IBOPEIICH HE3aBUCEH MPOLICHUTEN CO COOJBETHU
NPU3HACHU NPO(ECHOHATIHN KBATU(HKAIMK ¥ UCKYCTBO BO IOTJICA Ha JIOKALIMUTE W KaTeropujara Ha
cpeacrBara. IlponeHkara e HampaBeHa KOPHUCTEJKM IO TPOUIKOBHHOT M HPUXOJHHOT METOJ,.
HesaBucHHMOT mporieHUTEN ja ojipeayBa 00jeKTHBHATA BPETHOCT HA BIOXKYBambaTa BO HEJABWIKHOCTH Ha
JlpylmITBOTO NEPHOJMYHO W HajMalKy eiHam Ha cekou Tpu roamuu. Ha 31 nexkemspu 2018 roxmna
00jeKTHBHATa BPEJHOCT Ha BJIOKYBAamETO BO HEIBIXHOCTH € mpoueHera Ha MK/l 15,455 wumjanu.
buzejkn mazapor 3a HEABWKHUHM € CTaOWIIeH W HeMalle MPOMEHH BO OKOJIHOCTHUTE BO OCHOBHHUTE
MPETIIOCTABKH, MEHALIMEHTOT MPOLIEHH JieKa 00jeKTUBHATA BPEJHOCT Ha BJIOXKYBambaTa BO HEJIBUKHOCTH
Ha 31 nexemBpu 2020 rojuHa He OTCTallyBa 3HAYUTEIHO O] BPEIHOCTA YTBPIEHA O] HAJABOPEIIHHOT
nporeanuTesr Ha uMoT Ha 31 mexemBpu 2018 rogauHa W He MOCTOjaT MHAWKAIIUMK 3a 00E3BPEIHYBAkE HA
OBHE CPEJICTBA.

Bo Ttekor Ha 2020 roauna, uzHocot ox 2.219 unjagu nenapu (2019: 3.069 unjaau neHapu) e npusHacH
KaKo IPUXO/JI 01 HAEMHHHA OJ1 BIIOXKYBarba BO HEJBH)KHOCTH.
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16.

17.

18.

19.

Kumo Jlykc A/l, Cronje
QuHaHCUCKU U36eUMau

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN
BJIO)KyBaH;a BO HCIBHKHOCTH (npouomxelme)

0Oobe3zbedysame

BroxyBama BO HEIBIKHOCTH co ceramHa Bpeanoct oa MKJL 5.697 wijanu va 31 nexemspu 2020
roguHa (2019: MK/I 6.035 unjaam) ce nameHu MO XHUIIOTEKa Kako 00e30eqyBambe 3a 3¢MCHU KPSIUTH
on Gauku (Buau Gererka 25).

DOUHAHCUCKH CpeacTBa pacCioJioKJINBHA 3a npouamﬁa

Bo unjaou oenapu 2020 2019
Ha 1 janyapmu 2.337 2.137
ITpomeHnu Bo 00jeKTHBHATA BPETHOCT Ha CPEICTBATA

PacIoJIOKIIUBH-3a-TIPOaXK0a 47) 332
Ocranato (132)
Ha 31 nexemBpn 2.290 2.337

DUHAHCHCKU CPEJICTBA PACIIONOKINBH-3a-POAak0a TJIaBHO CE COCTOjaT OJf XapTHH O] BPEIHOCT HA
JOMaIllTHU KOMIIaHWH U q)HHaHCI/ICKI/I HMHCTUTYIHHU CO KOU CC TpTryBa Ha 11a3apoT U CC ICHOMUHUPAHU BO
nenapu. OBHE BIIOKYBarha KOTHPAaT HA aKTHBEH Ma3ap W HUBHATA OOjEKTHBHA BPEIHOCT € OJpEIcHA
MpeKy KOTUPAHHUTE LIeHN Ha MakeIoHCKaTa Oep3a 3a XapTHH O/ BPEAHOCT.

Janenn neno3utu

Ha 31 nexemBpu 2020 roguna, JIpymTBOTO MMa ACMO3UT Kaj JoMaIiHaTa OaHka Bo u3Hoc oag MK]J 28
umjamu (2019: MKJI 32.016 wijaan)

HW3noxeHocta Ha JIpylITBOTO Ha KPEAWTEH M BaJyTeH PU3UK M MCIpaBKa Ha BPEJHOCTa BO OJHOC Ha
mobapyBamara off KyIyBadd U APYTH ModapyBama ¢ MprKakaHa Bo Oenerka 28.

CpeacrBa KoM ce 4yBaaT 3a npojaa:koa

PakoBoncTBOTO ce 00Bp3a Ha IUIaH 3a Mpojax0a Ha CpPeACTBa KOM ce A€l O]l HEIBMKHOCTHTE,
HOCTpOjKUTE U onpemara Ha J{pymrBoto. COOJBETHO, THE CPEICTBA Ce MPE3CHTHPAHH KaKO CPEeJICTBA
KOH ce 4yBaar 3a poAax0a. 3allouHaTH ce aKTUBHOCTUTE 3a MPOJ1ak0a Ha CPeICTBATA U PAKOBOACTBOTO
€ MTOCBETEHO J1a TO pean3ypa IUIaHOT 3a Mpoaaxoa.

CpencTBa Kou ce 4yBaart 3a mpojaxkba ce CoCTojaT O/ CIIeTHOBO:

Bo unjaou oenapu 2020 2019

3rpaau 17.098 17.477

Omnpema 393 393
17.491 17.870

Bo Texot Ha 2020 roanHa ¥ ipea a Ouaat u3aeHu oBre (PMHAHCHCKU M3BeITan, J[pymTBOTO poaaae
HUMOT CO CMeTKOBOIcTBeHa BpeaHocT ox MK/ 379 wijanu neHapu u 1001 MOHYIH 3a MPOak0a Ha APYT
HMOT CO CMeTKOBoIcTBeHa BpenHocT o MK/ 7.366 unjaan nenapu. IlpumMeHnTe MOHYIM 3a KyIyBamke
Ha 00jeKTH, ce CO MPUOIMKHA BPEIHOCT Ha CMETKOBOJICTBEHATA, CITOPE]] INTO HE ITOCTOW WHJIUKAIIKja 3a
€BEHTYalTHO 00e3BpeqHyBamhe Ha MCTUTE. MEHAlIMEHTOT BO MOMEHTOB TH pasriielyBa MOHYIUTE O
KyITyBa4MTe CO IIeN JIa TIOCTUTHE HAjITOBOJHY YCIIOBH NIPH Mpojiak0a Ha cpecTBara.

Mepere na objexmusnama epeonocm

Bpennocra Ha cpeicTBaTa YyBaHH 3a Mpoaax0a e CBeAeHa 10 HUBHATA 00jeKTHBHA BPEIHOCT HaMaJIeHa
3a TpomonuTre 3a npojaxoa. OOjeKTHBHATa BPEIHOCT € yTBPJICHA CO KOPHUCTEHE Ha Paclo0oKINBU
MIOJIATOIH, KaKo IITO € [IeHa HA HeOJaMHEIIHH NPOoAaXXON Ha CIMYHM CPEACTBA M TOOMEHH IIOHYIU O]
MTOTCHIIM]aJTHA KyITyBa4H.
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20.

21.

22.

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN

3anuxu

Bo unjaou oenapu

Marepwujanu

PesepBHu aenosu
ComncTBeHU NPOU3BOAU
AnaTu ¥ CUTEH UHBEHTApP
AMObanaxu u ryMu
Tproecku CTOKU

Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

2020 2019
66.097 69.043
26.722 30.708
20.064 25.863

2.524 2.605

4.457 3.246

9.194 10.262

129.058 141.727

Bo 2020 rommna, [pymTBOTO MMa HaNmpaBEeHO WCIpaBKa HAa BPEOHOCT HA CTAapH 3aJUXH BO M3HOC O]
MK/ 5.093 mmjagu xou ce ogHECyBaaT Ha pe3epBHHU JeloBH Ko ce 3actapenu (2019: MK]] 24.193

WIIjajiu IeHapy KOU ce OJHeCyBaat amOasaxa, pe3epBHH Jej0BH) (Buau Oenerka 9).

Ha 31 nmexemBpu 2020 rommna, 3ammxu Bo m3Hoc ox MKJ] 36.371 wmmjamm ce 3al0XeHH Kako
o6e36enyBame 3a kpeautu (2019: MKJI 34.204 unjaau) (Buau Genemika 25).

IloGapyBama o KynyBa4u U Apyru nodapyBama

Bo unjaou oenapu

IMo6GapyBama o1 KyIlyBauH, HETO O MCIPaBKaTa Ha BPEIHOCTA
(6enemika 28)

[MobapyBamwa o011 BpabOTeHH

IMobapyBama 3a JI/IB

ABaHCH Ja/icHH Ha 100aByBaYl

OnHarnpe/ MIaTeHH TPOLIOH U MPECMETaH PUXOT

OcraHaTH KpaTKOPOYHHU MobapyBama

DUHAHCHUCKH CpelICTBa
Hedunancucku cpenctsa

2020 2019
120.272 127.135
171 267
5.216 3.422
2.619 4.096
2417 1.835
1.234 1,420
131.929 138.175
121.677 128.822
10.252 9.353
131.929 138.175

N3znoxxenocra Ha [IpymTBoTO Ha BaJyTEeH PU3HK 1 KPEANTEH PU3MK 3a 3ary0a o1 00e3BpeHyBambe

MMOBP3aHH O modapyBamara oJ] KyllyBayH U JApYyry mobdapyBama ¢ MphKakaHa Bo Oenernika 28.

Hapnqﬂu CpeacTBa U NAPUYHU €EKBUBAJICHTH

CMmerku Bo OaHKa
ITapu Bo 6marajHa

2020 2019
33.936 7.565
27 28
33.963 7.593

HznoxeHocTta Ha I[pyHITBOTO Ha KaMaTCH PU3UK U aHAJIN3a Ha CCH3UTUBHOCTA 34 q)HHaHCI/ICKI/I CpeacTBa

1 O0BPCKH Ce MpHUKakaHu BO Oerernka 28.
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Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN

23. AKIIMOHEPCKH KaNMTAJ

CprKTypaTa Ha aKIIMOHCPCKUOT KaruTal Ha ﬂpyIHTBOTO COTJIaCHO LleHTpaJ'IHI/IOT Acno3uTap 3a
XapTyuu 01 BPpCAHOCT € CJICAHA:

Bpoj na Y4yectBo B0 Hommuuanna BkynHo BO BkynHo Bo
aKI U BKYIIHUOT BPEAHOCT EYP MKI’000
AKLHMOHEPCKHU EYP

31 oexemepu 2020 KanmuTaj
O6uunu akuuu — Enoucko 457.303 55,40% 35,79 16.366.875 1.004,474
OO0wuunM akiun — Andatpoc 17.657 2,14% 35,79 631.944 38.784
OOUYHU COIICTBEHU aKI[UH 29.403 3,56% 35,79 1.052.333 64.584
OOWYHM aKIUK — IPYTU aKIHOHEPH 314.875 38,14% 35,79 11.269.376 691.635
[Tpuopurernu akuuu - Enbucko 600 0,07% 35,79 21.474 1.318

[TpropUTETHH aKIUHU - OCTAaHATU
aKIIMOHEPH 5.699 0,69% 35,79 203.967 12.527
825.537 100,00% 29.545.969 1.813.322
Bpoj Ha Y4yectBo B0 Homuuanina BkynHo BO BxkynHo Bo
aKIAH BKYNHHOT BPeIHOCT EYP MK/1’000
aKIHOHEePCKH EYP

31 oexemepu 2019 KamuTAajl
O60myHM akmu — Enodncko 457.303 55,40% 35,79 16.366.874 1.004.474
OO6wgHM akiun — AndaTpoc 17.657 2,14% 35,79 631.944 38.784
OOWYHU COIICTBEHN aKIIUA 29.403 3,56% 35,79 1.052.333 64.584
OOWYHH aKITUH — IPYTH aKIIUOHEPH 314.875 38,14% 35,79 11.269.376 691.635
[puopurernu akiym - Enducko 600 0,07% 35,79 21.474 1.318

[IpropuTeTHN aKIMK - OCTAHATH

AKIMOHEPH 5.699 0,69% 35,79 203.967 12.527
825.537 100,00% 29.545.969 1.813.322
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23.

Kumo Jlykc A/l, Cronje
QuHaHCUCKU U36eUMau

beaemiku kon QmHchncane H3BCLITAN

AKIIMOHEPCKH KanUTaJ ( MPOAOJIKEHHE)

Bpennocra Ha akuuure Bo mzHoc ox MKJI 1.813.322 wmijagm mpercraBeHH BO Tabesara Iorope ce
pa3iIMKyBaat 0J] CMETKOBOCTBEHATa BPEAHOCT IIPU3HACHA BO (PMHAHCUCKHUTE M3BEIITan Ha J{pymTBoTO
3a ronuHaTa 3aBpureHa Ha 31 nexemBpu 2020 n 2019 roguna. Pasnukara npousnerysa on 1994 roauna,
Kora 3a IIeJIMTe Ha NpuBaTh3alyjaTa, Oellle HalpaBeHa NPOLEHKAa Ha KalMuTajloT Ha JIpymTBoTO O
CTpaHa Ha OBJIACTEHM IPOLICHUTENH, Ha3HAUYEHH O]l ATeHIMjara 3a NMpHUBaTH3aIMja BO COTJIACHOCT CO
3akoHOT 3a TpaHcopManuja Ha HpeTIpujaTHjaTa co omuTecTBeH KanuTai. Criopen oBaa IPOLEHKA,
BpenHocTa Ha kanurtaioT Ha JKuro Jlykc AJ] Cxomje co coctojoa Ha 31 mekemBpm 1994 rommma
n3HecyBamne repmancku Mapku (“AEM”) 37.570.000 mro e exBuBanernTHO Ha EYP 19.206.678 nmm
MK 1.178.770 wmjanu. Hosara BpemHocT Oemie eIWHCTBEHO perucTpupaHa Bo LleHTpamHHOT
JICTIO3NTAp 3a LEIUTE Ha MPUBATH3AIM]jaTa.

Bo Texot Ha 1998 roguna, HpymreoTo uzaazae 25.000 akiuu mo HoMuHanHa BpeaHocT o JJEM 100 mo
akuuja. Bkymauor nsHoc koj Geme yrared usnecyBame JEM 2.298.400 unu exBuBaneHtHO Ha EVP
1.174.997 v MKJI 72.113 unjaau.

Crmopen Omrykata Ha AxmuoHepckoTo CoOpanwme, oapkaHo Ha 12 maj 1999 rommHa, xamutanor Ha
HpymTBoTo Oerre HamaeH 3a m3Hoc ox JIEM 161.887 nmjanm, mro e exBuBaneHTHO Ha EYP 82.760
MK/ 5.079 mmjanu.

Crnopen Omrykara Ha AxmmoHepckotro CoOpanue, onpxano Ha 5 mapT 2001 roxwHa, KamuTaloT Ha
JpymrBorto Oemre HamaseH 3a uzHoc ox JIEM 11.911.963 unu exBuBanentHo Ha EYP 6.089.679 nnn
MK]JI 373.741 unjamu.

HcrospemeHo, [pymrBoro nzaane 428.572 akuuu no HomuHanHa Bpeanoct o JJEM 70 mo akiuja T.€
BkyneH uzHoc o JIEM 30.000.040 nin exBuBaneHTHO HA EVYP 15.336.734 mimm MK 941.259 umjanm,
kou Oea kynern ox crpana Elbisco S.A. Atuna, ['punja.

AxunoHepckuot kKanutan Ha 31 nexemBpu 2020 u 31 nexemBpu 2019 peructpupan Bo Llentpannuor
neno3utap m3HecyBa EYP 29.545.969 wnun exeuanent na MK/ 1.813.322 unjaau

Bo ¢epyapu 2019 JIpymTBoTo m3Bpimu oTKyn Ha 29.404 comcTBeHW akiuu BO BpeaHocT og MK/
12.643 unjaau

[TpnopuTteTHUTE aKIMK TM HOCAT MCTHTE MpaBa Kako M OOMYHHUTE AKIWH OCBEH INTO NPHOPUTETHHUTE
aKIMM He HOcaT IpaBo Ha riac. [I[puopuTeTHNTE aKIMK MMaaT MPEAHOCT BO OJHOC HA OOMYHHTE aKIIUH
BO CJIy4aj Ha UCIIIaTa Ha JUBMJCHAA WIH NPU paciipeaenda Ha UMOTOT Ha JlpymTBOTO.

Pe3epea 3a odjexkmusna epeonocm

PesepBaTa 3a 00jeKTHBHA BPEIHOCT I'M BKIYy4yBa KyMYJIaTHBHHUTE HETO NPOMEHH Ha O0jeKTHBHATa
BpPEIHOCT Ha (PMHAHCUCKHTE CPEICTBA PACHOJIONKINBU-3a-TpoJaxba c€ JO MOMEHTOT Ha HHMBHOTO
JIeTIpU3HABARE WM 00€3BpEIHYBambE.

Peganopuzayuona pesepga
PeBanopuzanuoHara pe3epBa ro BKIy4dyBa e()eKTOT O] peBalopH3alyjaTa Ha 3eMjUIITETO KOe e BOAU
110 00jeKTUBHA BPEIHOCT.

Ocmanama pesepea

OcranaTa pe3epBa IPOU3JIEryBa O/l peBaIOpH3annjaTa Ha HEABWXHOCTHUTE, IIOCTPOJKUTE M ONpemara
npen tpausuijara Ha 1 janyapu 2010 roguHa, KOH HOBUTE CMETKOBOJACTBEHH CTaHAAPAN MPH(ATCHU
Bo Perybnmka CeBepra Makenonunja. Ha maTyMoT Ha TpaH3WIIMjaTa, peBaIOpHU3MpaHaTa BPEAHOCT Ha
HEJIBM)KHOCTHTE, IIOCTPOjKUTE U OIIpeMaTta MMallle TpeTMaH Ha IPeTIOoCTaBeHa HabaBHa BPETHOCT.

Jlo cTemeHOT M0 KOj CMETKOBOJACTBEHHWTE CTaHAApPAU He Oapaar moceOHa Mpe3eHTalfja, ocTaHaTaTa
pe3epBa MOXKe Jla ¢ce CMeTa JIeKa T MMa UCTUTE KapaKTEPUCTHKH KaKO M aKyMyJIMpaHaTa 3aryoa.
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Kumo Jlykc A/l, Cronje
QuHaHCUCKU U36eUMau

Besiemikyn koH pUHAHCHCKUTE H3BEIITAN
AKIIMOHEPCKH KanUTaJ ( MPOAOJIKEHHE)

3akoncka pesepea

Cnopen NO3UTHBHUTE 3aKOHCKH mponucu JpymTBoTo Tpeba na n3aBojyBa 5% on HETO JOOMBKaTa 3a
roIMHaTa KaKo 3aKOHCKA Pe3epBa, ce J0/1eKa pe3epBaTa Ha J[pyIITBOTO HE TOCTUI'HE U3HOC KOj € €IHAKOB
Ha e/Ha JIeCeTMHa O]l OCHOBHATa IJIaBHMHA. JloJleka HE ce IOCTHIHE IPONHUIIAHHOT MUHHMYM,
3aKOHCKaTa pe3epBa MOXKE Ja ce KOPUCTH caMO 3a IOKpUBame Ha 3arybara. Kora ke ce mocturhe
MPONUIIAHWOT MUHUMYM, 3aKOHCKaTa pe3epBa MOXE Jla C€ KOPUCTH U 3a HCIUIaTa HA JUBHICHAH, BP3
OCHOBa Ha OJTyKa Ha CONCTBEHHKOT, HO CAMO aKO BHCHHATa HA AWBHICHINTE 3a JCJIOBHATA FOANHA HE
TO JJOCTHTHE MUHMMYMOT 3a HCIUIATa, MPONHIIAH CO 3aKOHOT 3a TPrOBCKH JAPYINTBA WIIM CTATYyTOT Ha
JpymrBoTo.

Jusuoenou

Jlo natymMoT Ha W3lIaBame¢ Ha OBHEC (DMHAHCHCKHM HM3BCHITaW 3a MOCCOHUM HaMEHH, He Oca 00jaBeHHU
JTUBHICHIN O] CTpaHa Ha YTPABHUOT 0100p.

3apadoTka no akuuja

OcHOBHaTa U pa3BoJieHeTaTa 3apaboTKaTa 1o aKlkja ce IPeCMEeTyBa CO JieNiekhe Ha TOOUBKaTa Koja UM
npunara Ha CONCTBEHUIIMTE Ha akuuM (10 HamallyBambe 3a JIENOT OJ] TOOMBKATa M0 OJAaHOYyBame Ha
COTICTBEHHLIUTE IPHOPUTETHUTE AKIMH) CO MOHACPUPAHHOT MIpocedeH Opoj Ha OOWYHHU aKIUU BO ONTEK
BO TEKOT Ha 'OIMHATA, BKIY4yBajKH T M aKIIMUTE OTKYIIEHU Off CTpaHa Ha JIpymTBoTo.

OcHosna u pazeoonema 3apabomka no akyuja 2020 2019

Jo6uBka/(3aryba) Koja mmpurara Ha COTICTBEHUIINTE Ha OOMYHHI

aKIUH 4.834 (9.898)
[Mounepupan npocedeH Opoj Ha H3IAACHU OOMYHH AKIIUU 789.835 819.238
OcHoBHa 100uBKa/(3ary6a) mo akumja (u3pazesa so MKJI no

aKuuja) 6.12 (12.08)

OO0BpCKH 32 KpeauTH

2020 2019

HeTtexoBHU
O0e30e1eHN KPEAUTH 01 OaHKH 20.048 24.459
OO0Bpcky 10 HUHAHCHCKH JIU3UHT - 246
20.048 24.705

TexoBHH

O0e30emeHN KpeAUTH 01 OaHKH 328.513 343.264
TexoBeH aen o1 00BpCKH M0 GUHAHCHCKHU JIM3UHT 248 743
328.761 344.007
BkynHo 00BPCKH 32 KpeauTH 348.809 368.712
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Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

beaemiku kon (bl/lH?lHCHCKl/ITe H3BCLITAHN

O6BpckH 3a KpeauTH (MPOI0JIKEHHE)

YciaoBu u AMOPTHU3allMOHEH IIJIaH 3a UCIIJIaTAa HA KPpeJIUTUTE

31 nexemBpHu 31 nexeMBpH

2020 2019
HoMmunanHa kamaTHa T'oguna o
Bo unjaou oenapu Banyra CTaNKa J0CTACYBae
Kpenutu on 6anku Pe¢ xam cramnka +2.02
MK IL.II 2021 185.020 24.000
Kpenutu on 6anku Pe¢ xam cramnka +2.02
MK IL.II 2025 1.000
Kpenuti on 6asKH Ped xam cramka +2.15
MK IL.1I 2020 - 38.500
Kpeautn ox 6ankn Pedepentna kamatHa
MK cramnka +2.60 1.1 2020 - 20.350
Kpenutu ox 6anku EYP EUBOR +4 .1 2019 - 81.981
KpeanTtn o 6anku Pedepentna kam
cranka +2 1.m(Ho He
MK moHucka o1 4%) 2020 - 172.995
Kpenutn ox 6anku Pedepentna kam
MK cramnka +2.60 1.1 2020 - 272
Kpenutu on 6Ganku 6 meceuen EUBOR
+3.80%, (1O He
MK noHucka ox 3.80%) 2021 138.000 -
Kpenutu on 6Ganku 6 meceuen EUBOR
EYP +3.20% 2025 24.541 29.625
O0BpcKH 110
(DMHAHCHUCKY JIN3UHT EYP 6,4% 2021 248 989
BkymnHo 348.809 368.712

Oobe3zbedysame

Oo6BpckuTe 3a kpeaut Bo uznoc o MK/ 348.561 umjaau (2019: MK/ 367.723 unjaau) ce 06e30eaeHu
CO XWITOTEKH HaJl HEJBUKHOCTHUTE, MOCTPOJKUTE W OMpemMaTa co HEeTo ceramHa BpemHocT oa MK/
568.008 wijaau (2019: MK/ 598.839 mijanu) (Bumu Geneuika 14), BIoXyBama BO HEIBIIKHOCTH CO
cMmeTtkoBojicTBeHa BpeaHoct o MKJL 5.697 wijaau (2019: MK/ 6.035 wunjaau) (Buan Genemika 16),
KaKO W 3aJIMXH JaJIeHH Kako 3aior Bo m3Hoc o1 MK/ 36.371 wijamu (2019: MKJI 34.204 wijanu) (Buau
Oenemka 20).

Ha 31 nexemBpu 2020 roxuna, [IpymTBoTo MMa rapaHIMH W3/aJJCHU 01 HEKOJIKY JIOKaTHH OaHKH BO
BKymHa BpeaHocT o MKJI 8.736 wmjanu (2019: MKJI 8.802 wmjaan). ['apaniiuuTe ru BKIydyBaart:

e Tapanuuja Op. 75125315 3a IIpom I'ac JIOOEJI Ckomje Bo IIpokpeant banka AJ] Cxomje (MK
8.600 mijamm).

e Tapanmwmja 6p. 270031.2 3a MunuctepcTBo 3a ojn0pana Ha PemyOimka CeBepHa MakeaoHuja BO
Komepmmjamaa banka Al Cxkomje (MK/I 136 unjaam)
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Kumo Jlykc A/l, Cronje
QuHaHCUCKU U36eUMau

beaemiku kon QmHchncane H3BCLITAN

Kopucrtu 3a Bpadorenure

0b6pcku 3a depunupanu Kopucmu

Bo unjaou oenapu 2020 2019
CeramrHa BpeTHOCT Ha OOBPCKHTE 5.812 5.738
BkynHo 5.812 5.738

Bo cornmacHocT co HAIMOHATHOTO 3aKOHOAABCTBO BO MOMEHTOT Ha 3aMHUHYBambE BO HeH3I/Ija leyIlITBOTO
I1aKa OTpIICMHUHA COI'JIaCHO KonexTuBHHOT J0T0BOD. Heto OGBpCKaTa Ha ﬂpyHITBOTO 3a IUIaKambe Ha
OTIIpEMHUHA NpU TICH3UOHUPALE Ha CBOUTC Bpa60TeHI/I CcC 6a31/1pa Ha HOpEeCMETKa oJf CTpaHa Ha
KBaJ'II/I(I)I/IKyBaH HC3aBUCCH aKTyap.

Crnennute Tabenu I'm aHajJM3MpaaT CErallHUTE BPEJIHOCTH Ha OOBpCKHTE 3a Ae(UHHUPAaHH KOPHUCTH,
TPOIIOLM KOW ce NpH3HaeHH BO JOOMBKaTa wiM 3ary0aTa, akTyapcKM NpETIIOCTaBKH U JAPYIHU
nHpopmanum.

Jeusicerve na cezamnama epeoHocm Ha 0depcKume 3a 0epunupanu Kopucmu

Bo unjaou oenapu 2020 2019
OO0BpcKkH 3a neUHUPAHU KOPUCTH Ha | jaHyapu 5.738 5.519
Tpomrony 3a TCKOBHH YCITyTH 393 314
Tpomony 3a kaMaTu 115 88
AKTyapcka 3aryoa 817 387
HcniaTeHn KOPUCTH (1.251) (570)
Oo6Bpcku 3a nepuHnpaHu KopucTu Ha 31 AekeMBpH 5.812 5.738

Tpowoyu xou ce npusnaenu 60 0obuskama unu 3azydama

Bo unjaou denapu 2020 2019
Tpouionu 3a TEKOBHH yCIIyTH 393 314
Tpouronum 3a kamaTu 115 88

508 402

AKmyapcKu npemnocmagku

Oga ce INIaBHUTE aKTyapCKH MPETIIOCTABKH Ha IaTyMOT Ha U3BECTYBambe (M3pa3eHn KaKo NOHICPHpPaH
MIPOCEK).

Bo unjaou oenapu 2020 2019
JuckoHTHA cTanka Ha 31 gexkeMBpu 3% 2%
WaHo 3romemyBame Ha TIATHTE 2,7% 2,7%

[IpernocraBkuTe KOM ce OAHECYBaaT Ha MOPTAJUTETOT BO MIHMHA CE 3aCHOBaHM Ha 0O0jaBeHUTE
CTaTUCTUYKU TOJaTolM M Tabenure 3a MopTanuTeT. [IpecMerkara Ha oOBpckara 3a JaeduHUpaHu
KOPHUCTH € CEH3WTHBHA Ha NPETIIOCTaBKHTE 3a MopTanuTeT. [loHaTaka, MPEeTHOCTaBKU KAaKO IITO Ce:
TOAMHM Ha NIEH3WOHUpame (64 roJuHu 3a MaXH 1 62 3a KEHM); CTalKa Ha [OpacT Ha HETO IUlaTraTra BO
JpymTBOTO (CE OUeKyBa TOAMIIEH TIopacT o1 2.7% Ha mpocevHaTa HeTo Iuiata Ha J[pymTBoTo); cTamnka
Ha IOpacT Ha HeTo mararta Bo Pemybnmka CeBepHa Makenonuja (ce ouexyBa rofmiineH nopact ox 2.7%
Ha TIpocevHaTa HeTo miata Bo Pemy6imka CeBepHa MakegoHHja); IPETIIOCTaBKH 3a MIPOAOIDKYBAkE HA
BpaboTyBame (IIPECMETKUTE CE HAIIPABEHH 32 TEKOBHHUOT OpOj Ha BpaOOTEHM, HE BKIIyUyBajKH T' HIAHUTE
BpabOTEHN), Cce YIOTpeOSHH BO aKTyapcKaTa IpecMeTKa.
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Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN

OO0BpCKH KOH 100aByBAa4YHU U IPYrH 00BPCKH

Bo unjaou oenapu 2020 2019
OOBpcKkH KOH J100aByBayH 90.855 104.984
OOBpcKH 32 IPUMEHU aBaHCH 5.647 4.400
OO0BpCKY 3a MmIaTu 8.488 9.171
OOBpCKH 3a TAHOIM U MPUIOHECH 32 TUIATH 4.046 4.412
Ocranaro 9.027 11.060

118.063 134.027
duHaHCHCKH 00BPCKH 108.370 125.215
He-¢punancucku o0Bpckn 9.693 8.812

118.063 134.027

Wznoxxenocra Ha JIpymITBOTO Ha BalyTE€H PU3UK W PU3UK HA JIMKBUIHOCT BO OJJHOC Ha OOBPCKHUTE KOH
nobaByBauM U IPyru 0OBpCKH € 00esoeHeTa Bo Oenernika 28.

DOUHAHCHCKH HHCTPYMEHTH

Kpenuren puzuk

H3noscenocm na Kpeoumen pusux

Heornumanara BpeHOCT Ha (PUHAHCHUCKUTE CPEICTBA ja MPETCTaByBa MaKCHMAJIHATA U3JI0KECHOCT Ha
KpEeIUTeH pHU3HK. MakcuMaliHaTta HU3JI0KEHOCT Ha KPEIUTCH PU3MK Ha JEHOT HA HW3BEIITAjOT Ha
(uHaHCHCKA cocToj0a e:

benewka Heormmana BpeHoct
Bo unjaou oenapu 2020 2019
OcrtaHaTu JOITOPOYHH OOapyBama 74 74
[MobapyBama o1l KyIyBauu ¥ JPYyTH MoOapyBama 21 121.677 128.822
JlajgeHu Aemo3uTh 18 28 32.016
[MapuuHu cpencTBa 1 NapuyeH eKBUBAJICHT 22 33.963 7.565
155.742 168.477

MaxkcumanHaTa H3JI0KEHOCT Ha KPeIUTeH PU3MK 3a Mo0apyBamaTa O KyIyBaud M IoOapyBamara 0f
HEMOBP3aHUCTPAHU, 110 Teorpa)CKU PErMOHH Ha JICHOT Ha M3BELITAjOT Ha pUHAHCUCKA COCTOj0a e:

Heomnmnana Bpesoct
Bo unjaou oenapu 2020 2019
Jomaren nazap 120.212 125.324
OcraHaTH €BPOTICKH 3EMjU 60 1.811
120.272 127.135
Hcnpaeka na nobapysara
Bo unjaou oenapu 2020 2020 2019 2019
Bpyro MHcnpaska Bpyro MHcnpaska
Henocracanu 82.809 - 89.839 -
Jocracanu ox 0-1 mecery 28.737 - 27.495 -
Hocracanu ox 1-3 meceru 4.348 - 5.639 -
Jocracanu o 3-6 Meceru 2.364 - 3.559 -
Jocracanu ox 6-12 Mecenu 1.755 - 445 -
Jocracanu Hajl eHa roAnHA 118.439 (118.180) 111.864 (111.706)

238.452  (118.180)  238.841  (111.706)
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()

beaemiku kon (1]1/[H2HCHCKPIT€ H3BCLITAHN

DOUHAHCHCKH HHCTPYMEHTH (TPO0JKEHHE)

Kpenuren pusuk (mpoaoJkeHue)

Hcnpaska na nodapyesara (npodoniicenue)

Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

CmMmeTkuTe 3a HCIpaBKa Ha COMHHTENHM W CIIOPHHM NOOapyBama Ce KOpPHCTAaT 3a €BHJICHTHpame Ha
HCIIpaBKaTa Ha BPETHOCT HAa COMHUTEIIHYU U CIIOPHH N0OapyBama OCBEH BO CilyyauTe Kora JIpymrTBoTo
cMerTa Jieka nobapyBamaTa He MOXKAT Ja ce HaIulaTaT U UCTUTE LIEJIOCHO ce otnuuryBaat. Bo 2019 n 2020
roauHa JpymrBoTo MMa MPUMEHO JICTO3UTH U OaHKAPCKU IapaHIMU OJ1 OJIPECHH KIIMEHTH, KO CITyXKaT
Kako 00e30eyBame Ha I00apyBamaTa.

JIBIKEHETO Ha MCIPaBKaTa Ha BPEIHOCTA 38 COMHUTEIHN U CIIOPHHU 1T00apyBama BO TEKOT HA TOAWHATA

€ KaKoO 1TO CJICau:

Bo unjaou oenapu

Cocrtojba Ha 1 janyapu

[Ipu3HacHa UcmpaBKa BO TeKOT Ha roguHara (benerka 9)

Hamatenu npetxoaHo oTnuiianu nobapysama (benermka 9)
CocToj0a Ha 31 nekeMBpH

Pu3uK HA TUKBUAHOCT

31 oexemepu 2020

Bo unjaou oenapu

HenepuBatuBHM
(uHaHCHCKHN 06BpPCKH

OOBpCKH 32 KPEUTH O]
6aHKH

O0BpckH 1Mo prHAHCHCKA
JIM3UHT

OO0BpcKH KOH 100aByBaYl
U IpyTH OOBPCKH

31 oexemepu 2019

Bo unjaou oenapu

HepnepuBaTuBHM
(puHaHCHCKH 00BpPCKHU

006e36eneHn KpeauTH O
6aHKH
OOBpckH 10 (HPMHAHCHKA
JI3UHT
OOBpcKkH KOH J100aByBayYH
U Ipyru 00BpCKU

2020 2019
111.706 107.905
6.643 4.176
(169) (375)
118.180 111.706
Crnennara Taberna ja MpUKaKyBa JOrOBOPEHATa JIOCTACAHOCT HA (PMHAHCUCKUTE OOBPCKH:
Han
Cmetrko JloroBopenu 6 Meceuu 5
BOJICTBEHA NapuYHH W 1-2 2-5 romm
BPEIHOCT OIJHBH  NOMAJKY 06-12 Mecemm TrOOMHH TOAMHH  HH
348.561 (362.456)  (308.842) (30.455)  (5.955) (17.204) -
248 (248) (248) - - - -
108.370 (108.370)  (108.370) - - - -
457.179 (471.074)  (417.460) (30.455)  (5.955) (17.204)
CMmerko- [loroBopenu 6 meceuu
BOJICTBEHA NaApUYHHU WA 6-12 1-2 2-5 Han5
BPETHOCT OIJUBH  TOMAJKY Mecenm roauHu [oquHW roIHHUI
367.723 (376.009)  (267.423) (82.339)  (6.055) (18.173) (2.019)
989 (989) (565) (424) - - -
125.215 (125.215)  (125.215) - - - -
493.927 (502.213)  (393.203) (82.763)  (6.055) (18.173) (2.019)
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Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

Benemkn koH pUHAHCHCKUTE H3BEITAN
DUHAHCHCKH HHCTPYMEHTH (TPOI0JIZKeHNEe)
BauyreH pusuk
H3noscenocm na ganymen pusux
Crnemnara Tabena ja mpUKa)KyBa M3JI0KEHOCTA Ha JIPyIITBOTO Ha BayTCH PH3HK:
MK/ EYP YCI MK/ EYP YCA
31 nexemBpu 2020 31 pexemBpu 2019

[ToGapyBatba 011 KyIyBayH U JPyTH

mobapyBarma 121.617 60 127.011 1811 -

Janenu aeno3utu 28 - - 32.016 - -
[MapuuHu cpeiCcTBa U NAPUUCH

€KBUBAJICHT 30.479 3.484 - 6.819 746 -
O0e30e1eHl KpEAUTH 01 OaHKH (324.020) (24.541) - (256.118) (111.605) -
OOBpCKH 110 PHHAHCHCKH JTM3HHT - (246) - - (989) =
OO0BpcKH KOH 100aByBaun U JPyTH

00BpCKH (91.117) (17.253) - (84.082) (41.133) -

BkyIHa H3710)K€HOCT Ha JICHOT Ha
N3BECTYBaE (263.013)  (38.496) - (174.354) (151.170) -

CJ'ICZ[HI/ITG JACBU3HU KypCCBU Oea MNPUMEHCTH BO TCKOT HAa r0OAUHATA:

Kypc Ha geHoT Ha U3BeITAjOT

IIpoceyen Kypc HAa (PMHAHCHUCKA COCTOj0a
2020 2019 2020 2019
EVP 1 61.50 61.48 61.69 61.50
ycal 54.74 55.45 50.24 54.95

AHnanuza Ha ceH3UMUBHOCH

1% 3ajakHyBam¢ Ha JEHApOT BO OJHOC Ha ClegHWTe BamyTh Ha 31 JekemBpu Ou ja
3roJieMuyI0/(HaMaInuiao) JOOMBKAaTa MK 3ary0aTa 3a TOJMHATA 32 U3HOCUTE NpUKakaHu moaory. Osaa
aHamu3a Tmonpa3Oupa Jaeka CcCHTe JpyrH BapujabiIu, 0coOEHO KaMaTHUTE CTallKH, OCTaHyBaar
HEIPOMEHETH. AHaJH3arTa ¢ MOArOTBeHa Ha UCT HauwH U 3a 2019 roauHa.

Eghexm 60 unjaou oenapu JloouBKa wim

(ary6a)

31 nexemBpu 2020
EYP 385

31 nexemBpu 2019
EVYP 1.512

1% ocna0OyBame Ha JICHapOT BO OJHOC Ha IOTOpe HaBEJICHUTE BaJIyTH Ha 31 JeKeMBpHU ke UMa UCT HO
CHPOTHBEH e(EeKT Ha IIOrOpe HaBeICHUTE BAyTH 3a M3HOCUTE HABEJICHU NOTOpe, BO YCIOBH KOTA CHTE
JpYTH BapHjadIii OCTaHyBaaT HEIPOMEHETH.
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Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

Besiemikyn koH pUHAHCHCKUTE H3BEIITAN
DOUHAHCHCKH HHCTPYMEHTH (TPO0JKEHHE)
Pu3uk Ha KaMaTHa cTanmka

Ilpoghun

Ha nerHor Ha u3BemTajoT Ha (PMHAHCHCKA COCTOjO0a MPOGMIOT HA PU3WKOT HAa KaMaTHAa CTamka Ha
KaMaTOHOCHHUTE (PMHAHCHCKH HHCTPYMEHTH Ha J[pyIuTBOTO €:

Bo unjaou denapu Heornuinana BpexHoOCT
2020 2019

HncTpymeHnTH co QUKCHA KaMAaTHA CTankKa

DUHAHCHCKH CPEICTBA 33.963 39.581

duHaHCHCKH 00BPCKH 248 989

(33.715) (38.592)

HNHcTpyMeHTH €O BapHja0uiIHa KAMATHA CTANKa

duHAHCHCKH 00BPCKH (348.561) (367.723)
(348.561) (367.723)

AHnanuza Ha ceH3UMUBHOCM HA oﬁje:cmmmama epet)uocm 3a uncmpymernmu co ([)ulccua KamamHua
cmanka

JlpymitBoTo He mocenyBa (MHAHCUCKH CpPEICTBa M OOBPCKM CO (PUKCHAa KamaTHa CTalka KOM ce
HCKa)XyBaar 1o 00jeKTHBHA BPEJHOCT HHU3 U3BEIITAjOT 3a ceondaTHa noouBka. CiecTBeHO, IPOMEHa
BO KaMaTHUTE CTallKd Ha JCHOT Ha M3BEINTAjOT Ha (MHAHCHCKa cocToj0a HeMa Jja MMa BIIMjaHHEe HA
JOOMBKaTa WX 3aryoara.

AHanuza na cenzumugHocma Ha O00jeKMUGHAMA 6PeOHOCH 34 UHCHMPYMEHMU CO eapujaduina
Kamamna cmanka

IIpomena ox 100 6a3wyHM MOSHN HAa KaMaTHATa cTamka Ha 31 JTekeMBpH O TO 3TOJIEMIUTO/(HAMAJIIIIO)
KamuTajaoT U ToOMBKaTa 3a TOJIMHATA 32 U3HOCUTE MpUKaxxaH noaoiy. OBaa aHanmu3a noapa3oupa nexa
cuTe Jpyrd BapujaOMiiiM, OCOOCHO JEBU3HHMTE KypCEBH, OCTaHyBaaT HENPOMEHETH. AHajau3ara e
IIOJArOTBEHA Ha UCT HauuH U 3a 2019 roguna.

JoouBka/(3aryoa)
Egexmu 6o unjaoa oenapu 100 6a3uunu noedu 100 6a3u4HU MOeHH
3roJjieMyBam-€ HaMaJlyBame

31 nexemBpu 2020

WHcTpyMeHTH co BapujabUITHa KAMaTHA CTarKa (3.485) 3.485
CeH3UTUBHOCT Ha IAPHYHHUOT TEK (3.485) 3.485
31 nexemBpm 2019

WHcTpymMeHTH co BapHjaOMiIHA KaMaTHA CTarka (3.677) 3.677
CeH3UTHUBHOCT HAa NAPHYHHOT TEK (3.677) 3.677
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Kumo Jlykc A/l, Cronje

Besiemikyn koH pUHAHCHCKUTE H3BEIITAN
DOUHAHCHCKH HHCTPYMEHTH (TPO0JKEHHE)
O0jexTHBHA BpeAHOCT

Objexkmuena 6pedHocm HACRPOMU Ce2auina 8PeOHOCH

OOjexTHBHAaTa BpPEIHOCT Ha (PUHAHCHCKHUTE CPEICTBA M OOBPCKH, 3aeIHO
BPEIHOCTH NPUKAKaHHU BO M3BELITAjOT HA (PMHAHCUCKA COCTOj0a ce CIIeHN:

Dunancucku uzgewmau

CO HHMBHHUTC CCraliHu

2020 2019
Ceramia  OO6jekTBHA Ceramaa  OOjexTHBHA
Bo unjaou denapu benemika BPEIHOCT BPEIHOCT BPEIHOCT BPEIHOCT
DUHAHCHCKH CPEICTBA
PACTIONIOKITHBH 32 TpoaakOa 17 2.290 2.290 2.337 2.337
O0e30e1eHn KpEAUTH 01 OaHKH (348.561) (348.561) (367.723) (367.435)
OG6BpCKH MO (PUHAHCHCKH JIH3HHT (248) (248) (989) (989)

(346.519) _ (346.519)

(366.375) __ (366.087)

OcHoBaTa 3a oIpeeryBame Ha 00jeKTHBHATA BPEJHOCT € 00erroieHeTa Bo Oemernnka 4.

OnepaTuBeH HaeM

Haem kako HaemojaBaTeJ1

I[pyH.ITBOTO T'M AaBa IIO0J OIICPATHBCH HACM CBOUTC BJIOKYBdlkba BO HCABHIKHOCTH W BO3HJIA (BI/I,HI/I

Oenemka 16).

Honu munumannu nnarkara 3a naemu

Ha 31 nexemBpu 2020 roavHa, WiHUTE MUHUMAJHHU IUIaKamka 32 HAEMH [0 OCHOB Ha HEPACKUHJIMBU

JIOTOBOPH 32 HaeM ce 1100apyBar Kako IITO CIIEAN:
Bo unjaou oenapu

[Momanky ox emHa roguHa

2020 2019
444 420
444 420

H3nocu npuznaenu 60 0oduekama unu 3azyéama

Bo texor Ha 2020 roauHa, IPUXOAU OJf HAEMH OJ1 BIIOKYBamba BO HEJIBUKHOCTH U OMIEPATUBEH HAEM Ha
Bo3mia Bo m3Hoc o MKJI 2.786 wrjagu (2019: MK/1 3.595 mjanm) ce BKIy4eHH BO OCTAHATH IIPHX O

(Bumu Oenernika 8).
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31.

32.

(i)
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(iii)

Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

Besiemikyn koH pUHAHCHCKUTE H3BEIITAN
OnepaTuBeH HaeM (NPOIOJIKEHHE)
Haem xako HaemonpumareJ

JpymTBOTO NMa 3eMEHO TOJ] OIIEpaTHBEH HaeM 00jeKTH U OllpeMa (BO3MIIa).

H3nocu npuznaenu 60 0odugkama unu 3azyoama

Bo texor Ha 2020 roguHa, pacxoM 10 OCHOB Ha ONepaTHBHU HaeMH BO u3zHoc o MK/ 7.012 unjaau
(2019: MK]] 6.754 wnjamu) ce BKIyYSHH BO OCTaHATH TPOIIOLH (Buau Oeremka 11).

IHoTenuujaanu o6BpcKH

Cyocku cnoposu

JIpyIITBOTO MMa HEKOJIKY aKTHBHHU CYACKH CIIOPOBH. BKYNHHOT H3HOC HA CYACKUTE CIIOPOBU BO KOU
JlpymtBoTO € Ty’keHa crpana uzHecyBa MKJ] 52.209 umjamu (2019: MKJT 12.021 unjaaun). Bp3 ocHoBa
Ha MPaBeH COBET, PAKOBOJICTBOTO CMETa JieKa KPajHHOT UCXOJ Ol OBHE CYJCKH CIIOPOBH HEMa [1a UMa
MaTepHjaliHO BiIMjae Bp3 pe3yaTaTuTe Ha JIpyImTBoTO.

3auxu 3a TpeTH Juna

JlpylITBOTO YyBa BO CBOM CHJIOCH IUEHMIA BO Koiu4yuHa on 1.849.729 kr Bo ume He Tpetn auua. Bo
TEKOT Ha roanHara Koja 3aBpuryBa Ha 31 nexemBpu 2020 usnoc ox MKJ] 444 unjany e nmpu3HaeH Kako
MPUXOJI O YyBame Ha 3aauxa Ha Tpetr juna (2019: MKJT 451 wnjanu) (Buau Genemnika 8).

HOBp3aHl/I CTpaHHu

MatuganoTo npernpujatue Ha dpymtBoTto ¢ Enducko C.A, maKoprniopupano Bo Pemy6mmka ['pija, koe
moceyBa 55.47% oz BKyImHHOT Opoj akiu Ha J[pyIITBOTO, a MPEOCTAHATHOT JIS]T MM IIpHUIara Ha pa3Hu
akiuonepu. OCHOBHO MaTH4HO npeTnpujaTue Ha ['pynara e Jlekepen Xomaunr JlTn.

Cnennure TpaHCAKIUKU C€ CIIPOBEACHU CO MMOBP3aHUTEC CTPAHU:

IIpooasrcoa na cmoku, yciuyzu u nocCmojanu cpeocmaea

2020 2019
Enbucko C.A P.I'puuja 18.666 20.885
18.666 20.885

Habaexa na cmoku, yciyzu u nocmojanu cpeocmaea
2020 2019
Enbucko C.A P.I'puuja 33.028 52.406
33.028 52.406

Haoomecmu na KJAYYHUOm mMeHauepcKu nepconai

KiygyHrOT MEeHaIMeHT I'l BKITydyBa WIEHOBUTE HA Y1paBHHOT U Hag3opuuoT oxbop. HagomecTokoT
mro Tpeba J1a ce IUIaTH WM € TUIaTeH € MIPETCTaBeH HOA0ITy:

2020 2019
[Inatu u ocraHaTH KPAaTKOPOUYHU KOPUCTU 13.148 13.758
13.148 13.758
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Kumo Jlykc A/l, Cronje
Qunancucku uzsewmau

beaemiku kon (l)l/IHaHCI/lCKI/ITe H3BCLITAN

32. IloBp3aHu cTpaHu (IPOAOJIKYBA)
(iv) Canoa na Kpajom na 200uHama Kou npou3nezysaam 00 nPooa 3cou/HadbasKu Ha CMoKuU, yciayzu
2020 2019
IMo6apyBama 01 MOBp3aHH CTPAHH
Enbucko C.A P.I'puuja - 1.415
- 1.415
O0BpcKH cripeMa NOBP3aHU CTPAHU
Enbucko C.A P.I'puuja 3.294 8.091
3.294 8.091

33. IlociienoBaTeJJHH HACTAHU

Bo JlexemBpu 2020 romuaa omobpeH e kpeaut o Komepuujanna 6anka Ha uzHoc o 30.000
wijanu nerapu. Jlo 31.12.2020 uckopuctenu ce cpeacrsa Bo u3Hoc ox 1.000 wijanu neHapwu.
Bo 2021 roauna 10 ISHOT Ha 0J00pyBamke Ha OBUE (PMHAHCHUCKU M3BEIITAH UCKOPHUCTEHH CE
cpenctsa Bo uzHoc ox 13.888 mwmjanu nenapw.

Bankute ja npomomxuja nogapiikara Ha Jpymreoto Bo 2021 roanHa mpeky oqo0pyBame Ha
KpaTKOpOYHHU KpeauTu Bo BkyneH u3Hoc og MKJ] 130.000 mijamu ol MOCTOCUKHTE PAaMKHU Ha
31 nexemBpu 2020 roauHa.

OcgeH norope 00el07eHEeTO, HE MOCTOjaT MaTEpUjaTHO 3HAYajHU HACTAHU IITO CE€ CIyJOJIe
mmociie JaTyMOT Ha W3BECTyBame, a KOM OM Tpebano ga ce o0enoieHaT BO (DMHAHCHKHTE
u3BemTau Ha JIpymrBoro.
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XKuto Nlyke Al Ckonje — MNoamweH U3sewwTaj 2020

1.EKOHOMCKO M [1eJIOBHO ONKPYVKVBawe

loanHaTa 2020 6ewe obenexaHa co cBeTckaTa naHaemuja npeaussukaHa og COVID 19,
KOja WTO AOHece HOBM Mpeav3BuMUM BO CUTE acneKkTu oA XuBoToT. MNManaemujata bewe
npornaceHa Bo Mapt 2020 op ctpaHa Ha C30 no wTo cnegea H1M3a Mepky HU3 LenMoT CBeT
Kako OrpaHuvyyBarbe Ha ABWXEHETO BO PaMKW Ha 3eMjuTe W 3aTBapare Ha rpaHuumTe,
LUTO A0OBeAe A0 OTEeXHYBare Ha peAoBHUTE EKOHOMCKN TekoBU. XXuTo JlykC Mopalue aa ce
npuaaroav Ha HOBOHACTaHATUTE YCIO0BK BO CUMTe noapadyja Ha paborTa.

Mo 6narvoT pact Ha BAM Bo npeuoT kBapTan oa 0,9%, BO BTOPUOT KBapTan foara o
O4YeKyBaHO MoO3HauuTenHo 3abaByBarbe Ha ekoHOMMjaTa M naa oa 14,9%. Bo BTopaTa
nonosuHa og 2020 cnepelue 3aKpernHyBarbe, M HaManyBake Ha NagoT Koj Ce ABMXeLle of
-3,3% BO TpeTuoT kBapTan u -0,7% BO 4YeTBPTMOT KBapTasj. 3a BaKBUTE OCTBapyBaHa
NpuaoHece MNpPUBPEMEHOTO CTabunusmpare Ha coctojbata co naHAemujaTa, Kako BO
rnobanHuM pamMKu, Taka M BO AOMallHAaTa €KOHOMWja M MNOCTENeHOTO OnabaByBake Ha
MEepKUTE 3a CnpeyyBarbe Ha HEJ3UMHOTO LWMPEHEe, KakKo U MNpe3eMeHUuTe MOHEeTapHU Wt
duckanHn Mepkn. negajkn Ha roamwHo HMBO, BAM 3a 2020 roanHa 3abenexa nag oA
4,5%.

BKynHOTO MHAYCTPUCKO Npon3BOACTBO b6enexwu naa og 9,5%, aoadeka npepaboTyBaykaTta
NHAyCTpuja ce Hamanu 3a 9,9%. Mpon3BOACTBOTO Ha npexpambeHn Npou3BOAN Kako Aen
oA npepaboTyBaykaTta nHaycrpuja 6enexmu nag og 4,5%. cTo Taka HaManyBare BO OAHOC
Ha npeTxogHaTa roavHa 6enexu W Tprosujata CoO XpaHa, Nujanounm M TyTyH U Toa
HOMMWHAJHO 3a -4,4%, noaeka peanHo 3a -7,7%.!

3a uenata 2020 roanHa, rogmMwHaTa cTanka Ha MHdnaumja e cornacHo Co o4eKyBarbaTa U
nsHecyea 1,2%, rnaBHO npeamMsBuKaHa O PpacTOT Ha LUeHUTe Ha npexpaHbeHaTa
KOMIMOHEHTa, @ BO NoMan Aen v oA Mo3UTUBHMOT MNpuMAOHEC Ha 6asuyHata mHdbnauuja,
[0[IEKa EHEpreTckaTa KOMMOHEHTa UMalle HeraTMBeH NpuUaoHeC.?

BpyTo nnatata Bo npocek 6enexu HoMuHaneH nopact oa 8,3% (2019: 5,1%), poaeka
peanHnoT nopact u3Hecysa 7,0% (2019: 4,3%). Heto nnata 6enexu HOMUHanNeH nopact
BO npocek of 7,8% (2019: 3,9%), nonexka peanHUOT nopacTt u3Hecysa 6,5% (2019: 3,1%).
OBO0j pacT BO efeH aen ce A0/MKM Ha 3rofieMyBakbeTo Ha HUBOTO HA MUHUMasHaTa HeTo-
nnaTta, 3rofieMyBareTO Ha MaTUTe BO jaBHMOT CEKTOP, KAaKO U edeKToT 04 MepkaTa 3a
CcybBEeHUMOHNpare Ha NpUAOHECUTE NOpaaun 3rofieMyBarbe Ha nnata. MuHuManHaTta nnarta
6enexu egHo 3ronemMyBare BO roaMHata u usHecysa 14,934 aeH (npetxoaHo 14,500 aeH).
WNctata Baxn og Jynn 2020 go Mapt 2021 rognHa. Bo 2020 npogomku ga ce npuMeHyBsa
3aKOHOT 3a cybBeHUMOHMpare Ha nNpUAOHECUTE 04 33aJ0/DKUTENHO  CoumjanHo
ocurypyeare Mopaau 3rofieMyBarbe Ha Mnata, npu WTO CybBEHUMOHWPAHETO Ha
npuaoHecK ce oaobpyBa AOKOMKY 3rofieMyBaHeTO Ha HETO-MNaTaTa e BO M3HOC 0A HajMasnky
600 po HajMHory 6000 aeHapy Mece4yHOo MO OCUIYPEHUK.

Crankata Ha HespaboTeHocT BO 2020 ro npofo/mKyBa TPeHAOT Ha HaManyBake 0f
NpeTxogHuTe roauHUM u u3Hecyea 16,4%, WTO NpeTcTaByBa MCTOPUCKO HAjHUCKO HMBO

! pxaBseH 3aBog 3a cTaTUCTUKa https://www.stat.gov.mk/PrikaziSoopstenie.aspx?rbrtxt=31
2 HBPM http://nbrm.mk/content/Kvartalen_izvestaj_fevruari_2021.pdf
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(2019: 17,3%). HamanyBare Ha HeBpaboTeHOCTa ce npeasvayBa M 3a HapeaHaTta 2021
roguHa (15,8).3

Bo 2020 roanHa HapogHaTa 6aHka npoaomkn co onabaByBare Ha MOHETApHaTa NONNTHKA,
NnpW WTO BO jaHyapw ja HaMann OCHOBHaTa KamaTHa cranka of 2,25% Ha 2,00%. Co uen
ybnaxyBare Ha NoTeHUMjanHUTe HENOBOHN edekTn Bp3 eKOHOMMjaTa, NPean3BMKaHN 0Of
nojaBata Ha HoBaTa BWpPYCHa uWHdekumja, Bo ™MapT 2020 kamaTHaTa CTanka Ha
bnarajHnukmTe 3anucn bewe HamaneHa Ha 1,75%, noaeka BO Maj 6Gewe AOMOAHUTENHO
HamaneHa 3a 0,25%. lMNpuToa KamaTHaTa cTanka ce ceege Ha 1,5% wWTo nNpeTcTasyBa
MCTOPUCKN HAjHUCKO HMBO M A0 KPajoT Ha roaguHaTa ocTaHa HenpoMmeHeTa.*

baHkapckmoT cuctem Ha Penybnuka C. MakeaoHuja BO M3BELITAjHMOT Nepuoa rm 3agpka
cTabunHoOCTa M CUMrypHOCTa WTO Ce oApa3n M Bp3 MOpacT Ha Aeno3uTHata 6asa u
KpeauMTHaTa akTMBHOCT BO ofHoC Ha 2019 roauHa. BkynHuTe peno3utn 6Genexart
3ronemyBame of 5,9%, a BKynHuTe Kpeautn b6enexat pact of 4,7% Ha roauHO HUBO.
bBaHkuTe Bo MapT, 2020 rognHa npucTtanmja KOH MacoOBHO PeCTpyKTypupare Ha KpeauTuTe
Ha HaCeNeHNEeTO U KOPropaTUBHUOT CEKTOP, Npeky 0b6e3beayBame rpejc-nepmoa 1 npoMeHa
Ha ycnosute Ha duHaHcupare. Co Toa ce co34azioa YC/I0BM 3a NPUBPEMEHO OfIECHYBaHE
Ha KpeauTHUOT TOBAp Ha KPeauTOKOPUCHMLUMTE BO MPETCTOjHUTE Meceum 3apaam rnosecHo
HaaMWHYyBaHEe Ha OBaa KpU3Ha enusoaa.

KpeauTHaTa areHumja Fitch Ratings ro notBpay KpeaMTHUOT pejTUHr Ha 3eMjaTa BO Maj u
Hoemepn BB+, HO co HeraTvBeH u3rneq 3apagu rnobanHata naHgemuja. Bo m3sewwTajor,
ce HaBeayBa fAeka 6aHKapCKMOT CUCTEM MMa 34paBM OCHOBM M BUCOKA JIMKBUAOHOCT.
Cucremot e BO gobpa KoHAMUM]ja U e NOAroTBeH 3a ancopbupame Ha KpeauTHUTe 3arybu
KOW Ce OYeKyBaHu BO TEKOT Ha Kpu3aTta, HO UCTOBPEMEHO O4eKyBaaT OBaa roauHa Aa uma
n 6nar nopacT Ha BKYMNHUTE KpeanTu. KpeauTHUOT pejTUHr € NOTBPAEH U 04 KpeauTHaTa
areHumja Standard & Poor’s, kako pe3yntaT Ha CTabuUNHMOT 6aHKApPCKU CUCTEM,
CTabunHOCTa Ha AOMallHaTa BaslyTa, NPUCTAnoT Ha 3eMjaTa A0 MelyHapoaHUTE Mnas3apu Ha
KanuTan U MOXHOCTa 3a CTabunusnpare Ha HUBOTO Ha AONrOT.

Bo nocnegHuot u3sewTtaj oq Hoemepn 2020, MM® oueHyBa Aeka MaKpOEKOHOMCKaTa u
(pnHaHcMcKa cTabunHOCT BO 3eMjaTa e 3aapaHa bnarogapeHune Ha BEWTOTO yrpaByBakbe
CO MONUTUKMTE Kako W rnobanHo npunaroanveuTe UHAHCUCKM YCoBW. HaBpemeHuTe
AKTUBHOCTU npes3emMeHn o Bnagata u HEPCM ogvrpaa 3HavajHa ynora Bo yb6naxysareTo
Ha EKOHOMCKMOT W coumjaneH yaap oA naHaemujata.”

CnpaByBaHETO CO 34paBCTBEHATA KpU3a OCTaHyBa BPBEH NPUOPUTET KOj € 04 CYLITECTBEHO
3Hayere 3a 3ayyByBarbe Ha €eKOHOMMjaTa W jaBHWUTE UHaHCMKW. Ha KpaToK poK,
(uckanHata nonutuka Tpeba Aa NpoAo/MKM Aa NOMara BO 3aXMBYBakb€ Ha pacToT,
3a4yByBah€e Ha paboTHUTE MeCTa U 3aliTUTa Ha PaHIMBUTE KaTeropuu.

3 MuHucTepcTso 3a dMHaHCUM — OCHOBHM MHAMKATOPK

“http://www.nbrm.mk/content/Hronologija na promenite vo postavenosta na monetarnite instrumenti
na NB 1-13 9-20.pdf

> IMF https://www.imf.org/en/News/Articles/2020/11/19/pr20347-north-macedonia-imf-staff-concludes-

virtual-visit
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2.0cTBapeHy GPUHAHCHUCKHU pe3VJITATHU

Bo nepuogot jaHyapu-gekemepu 2020 roavHa, KomnaHujaTa ja npetBopu 3arybata of
penoBHO pabotewe of 2019 Bo AobuBka, Koja mocne opgaaHodyBare M3HecyBa 4,834
nnjagn aeHapwv. [lobmekaTta npea oadaHodyBame 3a 2020 rognHa nsHecysa 7,593 nnjagm
[EeHapW LWTO NpeTcTaByBa 3roneMyBame 3a 15,991 vnjagn aeHapu cnopenbeHo co MCTuoT
nepuog naHu. [lobuekata oa peaoBHOTO paboTerse usHecyBa 23,992 unjaan aeHapu u e
3ronemMeHa 3a 124,6% wnu 13,310 unjagm aeHapu cnopegeHo co 2019 roguHa. BpyTto
npoduTHaTa Mapxa e nogobpeHa 3a 0,3 NpOLEHTHM MOEHWN.

BkynHute npuxoan oa npoaaxba Bo 2020 roanHa usHecysaat 1,090,139 unjagn aeHapw.
CrnopenbeHo co UCTMOT nepvoa MuMHaTaTa roavHa MMa HamanyBarbe Ha npuxoauTe of
npoaaxxb6a Ha AomalleH nasap 3a 1%, gogeka npuxoaute of npodaxkba Ha CTpaHCKM nasap
6enexar 3roneMyBame 3a 6%.

OcraHatute npuxoauM of AejHocta u3HecyBaaT 11,673 wnjaau oeHapyu M ce MOHUCKU
cnopenbeHo co MyMHaTaTa roamHa 3a 48,5%, kako pe3ynTtaTt Ha KanuTanHaTa gobuBka oA
npofdaxba Ha ocHOBHM cpeacTsa Bo 2019 roanHa 1 Apyru egqHOKpaTHU edeKkTu.

TpoLiounTe Ha Npom3BeAeHN NPoON3BOAM Ce HamaneHun 3a 2% BO OAHOC Ha cnopeabeHnoT
nepuos MuHaTata roauHa WM NOKpaj 3rofieMeHuTe Tpowouu 3a BpaboTeHuTe BO
npon3eoacTeo (+5% BO OQHOC Ha UCTMOT Nepuoj MUHATaTa roanHa) U AOMONHUTENHUTE
TpoLloumM Npean3BnKaHn oa kpmsaTta co KopoHa BMPYCOT. MMaBHUOT OOKYC Ha MEHALIMEHTOT
6ewe paumoHanM3auMja Ha TpowouuTe, WTO AOBeAe A0 HamanyBake Ha onepaTUBHUTE
Tpowouun 3a 5%, KagewTo agMMHUCTPATMBHUTE TPOLLIOUM ce HaMmaneHu 3a 14%, nopeka
TpowoumnTe Ha npodax6ba n anctpubyumja ce HamManeHun 3a 2%. OctaHaTUTe pacxoaum ce
NMOHUCKM 3a 36%, Kako pe3ynTaT Ha NMOHWCKOTO BPeAHOCHO YycornacyBare Npu3HaeHo BO
2020 roavHa.

KomnaHujaTa oBaa rogMHa uMa NOHUCKA KpeauTHa U3M0XEHOCT cnopeabeHo co MuHaTaTa
rognHa 1 ycrnea ga rm Hamanu pacxoauTte oA (puHaHcupame 3a 16% unun 3,1 MUANOHK
AeHapw.

BkynHaTa ceondartHa aobuska 3a rognHaTa usHecysa 4,365 nnjaam aeHapv 1 npeTcrasyBa
3ronemyBame 3a 16,206 nnjaam aeHapy Bo cnopeaba co 2019 roauHa.

Mopgony ce npe3eHTupaHun WU3BewTajoT 3a gobuBka M 3aryba M ocTaHata ceondatHa
fobueka v M3BewTajoT 3a Napu4HMOT TekK:
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M3BewTaj 3a no6buBka n 3aryba n octaHata ceondcgartHa f06MBKa

Bo nnjagn geHapu

Peanusauuija
Tpowoun o peanusauuja
BpyTo po6uBka

OctaHaTu npuxoam of AejHocTa
Tpowouu 3a auctpmnbyumja n npogaxba
AIMUHUCTPATUBHM pacxoam

OctaHaTu pacxoam

[o6buBka oa peaoBHO paborewe

Mpuxoan oa dmHaAHCKMparLE
Pacxoaun oa mHaHcupare
Heto pacxoau on (hmHaHCHMpamwe

Do6uBka/(3ary6a) npen ogaHouyBake

[aHok Ha nobuBka
Ao6uBka/(3ary6a) 3a roguHaTa

OcraHarta ceondatHa gobuBka

CraBKM KOM HeMa fa 6upart
pexnacupukyBaHu npeky Aobuska wam
3ary6a:

Pesanopuzauuja Ha 3eMjuwiTe

AKTyapcka 3aryba of nnaHoBu 3a AepMHMpaHK
KOPUCTK

MNMpoMeHa BO objekTMBHaTa BPeAHOCT Ha
CpeacTBa pacnonoxXximMeu 3a npogaxba

Mp13HaeHn oanoXeHn AaHOYHM 06BPCKM

Apyro

CTaBKM KOM Ce WM MOXce fia ce
pexknacupukyBaaTt nocnefoBaTesIHO BO
aobuskata unm 3arybara

MNMpoMeHa BO objekTMBHaTa BPeAHOCT Ha
CpeacTBa pacnosioXaMemM 3a npogaxba

OcraHara ceondartHa no6buBkKka 3a
roavHaTa, HETO 04 AAaHOK Ha Ao6uBKa

BkynHa ceoncaTtHa 3ary6a 3a rogMHara

OcHoBHa 1 pa3BofeHeTa 3apaboTka no akumja
(BO AeHapw)

2020 2019
1.090.139 1.103.506
(773.898) (786.639)
316.241 316.867
11.673 22.677
(226.988) (232.005)
(58.080) (67.595)
(18.854) (29.262)
23.992 10.682
55 509
(16.454) (19.589)
(16.399) (19.080)
7.593 (8.398)
(2.759) (1.500)
4.834 (9.898)

- (1.515)

(422) (166)

- (152)

- (3.472)

(422) (2.275)
(47) 332
(469) (1.943)
4.365 (11.841)
6.12 (12.08)
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M3BewTaj 3a NapMYHNOT TEK

Bo nijagn geHapu

MapuyHu NpuaMBK of ONEepaTUBHMU
AKTUBHOCTH

MapuyHW NpUIMBK 0f KyryBauu

MapuyHKM cpeacTBa UCMIaTeHN Ha Ao6aByBaum u
BpaboTeHM

MapuyHK cpeacTea reHepupaHn of paboTereTo

MnateH AaHoOK Ha AobuBKa

lMnaTeHa kamaTta

Heto napuuHu cpeacrea o onepaTuBHMU
AKTUBHOCTH

MapuyHu TeKOBM 04 MHBECTULIMOHMN
aKTUBHOCTH

Mpunuen oa npoaaxba Ha HEABMXXHOCTH,
NOCTPOjKMN 1 OMpeMa, BIIOXYyBaka BO
HEeABWMXHOCTM U HETEKOBHM CPeACTBa YyBaHu
3a npopaxba

HabaBka Ha HeABMXXHOCTU, MOCTPOjKN K onpeMa
W HemaTepwujasHu cpeacTea

HeTo napuuHu cpeacTBa KOPUCTEHU BO
MHBECTULMOHM aKTUBHOCTH

MapuyHmn TekoBu o (PMHAHCUCKH
AKTUBHOCTH

Mpwunueu o4 KpeguTun

MNpeHoc og ieno3nTu

OTtnnaTa Ha KpeauTn

OTtkyn/npogax6a Ha CONCTBEHM aKLMK

HeTo napuuHu cpeacTBa KOPUCTEHU BO
(PMHAHCNCKN aKTUBHOCTH

HeTo npoMeHa BO NMapuyHM CpeacTBa U MapuyHm
€KBVBANEHTU

MapuyHK cpeacTBa M NapuUyHU EKBUBANIEHTU Ha
MOYETOK Ha roanHaTa

MapuyHK cpeacTBa M NapuMyHU EKBUBANIEHTU Ha
KpajoT Ha roanHaTa

2020 2019
1.012.606 1.026.079
(939.096) (1.013.048)
73.510 13.031
(492) (2.627)
(14.606) (18.217)
58.412 (7.813)
1.663 24.856
(35.062) (23.272)
(33.399) (1.584)
520.000 504.009
20.902
(539.545) (499.803)
0 (12.694)
(1.357) (8.488)
26.370 (14.717)
7.593 22.310
33.963 7.593
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3.MuBecTuuyu y [lo3ajMuny 04 GAaHKHU

I. MHBecTMUMM

NHueectuumnnte Bo 2020 roanHa n3HecyBaaT 36.843 nnjaam aeHapy 1 6ea rnaBHO HaCOYEHM
KOH 3rofieMyBare Ha NPOM3BOAHUTE KanauuTeTn n Haarpaaba Ha UT codTeepoT.

Mopen6aTa Ha MHBECTULMMTE MO rPYNM Ha CPEACTBa e CriefHaTa:

(m3Hocute ce Bo ‘000 MK/)
HemaTtepujanHm cpeacrBa 3rpagum Onpema BKynHu nHBeCcTMLMMN

1.769 585 34.489 36.843

M nokpaj cutyaumjata co naHaemujata, KomnaHujaTa ycnea LenocHo Aa ja MniemMeHTupa
HajroneMaTa M Haj3Ha4yajHaTa uHBecTMumja Bo nocnegHuTe 10 roamHn - TeXHUYKM CUCTEM
3a UenocHa aurvTanusauuja M aBToMatusauuja Ha aucTpubyumja Ha 6pawHoO BO
dabpukata 3a neb. OBa ke 0OBO3MOXM 6e€36e4HO M OAPXIMBO MPOAOSDKYBaHE Ha
[ENOBHUTE aKTUBHOCTM Ha KOMMaHujaTa WTo 6u 3Hadyeno 3rosieMeHa egpuKacHOCT M
pnekcnbunHoOCT BO NPOM3BOACTBOTO Ha pasnNnyHUTE BMAOBM neb.

II. Mo3ajMuum op 6aHKMn

MozajMuumnte oa 6aHkm Ha 31.12.2020 6enexart HamanysBarwe BO M3HOC 04 19 MUAMOHM
[i€HAapXU BO OAHOC Ha crnopeabeHuoT nepuoa 04 MuHaTaTa rofvHa, Ao4eKa KaMaTHuTe
CTanky no Kou ce ogobpeHn nosajMuumte o aenoBHute H6aHkn Bo 2020 ce aswkaTt of
3,20% po 3,80% (2019:3,20% po 4,68%). MNosajMmunte og 6aHkM BO M3HOC of 348,561
wnjagu peHapu (2019:367,723 wnjagn peHapu) ce obe3begeHn €O XMMOTEKM Bp3
HEeABWXXHOCTY (BKJTy4yBajKu1 ' U BNIOXYBarbaTa BO HEABMXXHOCTU), MOCTOjKMU U ONpPeMa, Kako
N 3aN0XEHN 3aNNXN.

Canpata Ha ob6BpckuTe no kpeautn of 31.12.2020 npeseHTupaHn No H6aHku ce:

WUsHocuTe ce Bo '000 Aerapyn 31.12.2020
KomepuujanHa baHka 186,020
CronaHcka baHka 138,000
MNpokpeanT baHka 24,541
BkynHo 348,561




(a)

(@)
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Ha maTymoT Ha M3BewTajoT 3a duHaHcKcKaTa cocTojba, aHanmsaTa Ha AoCreaHocTa Ha
no3ajMuuuTe Ha JpyLITBOTO BP3 OCHOBA Ha AOFOBOPHUTE POKOBW Ha OTMJaTa € cleaHaTa:

UzHocute ce Bo 000 [eriav 2020 2019

[o 12 meceun 336,949 343,139
Momery 1 1 2 roanHu 5,040 5,040
Hag 2 rognHu 6,572 19,544
BkynHo 348,561 367,723

4.YnpaByBamwe €O UHAHCUCKU PU3ULIU

ApYyWTBOTO € W3/I0KEHO Ha CNeaHUTE pPuUsMUM Of KOPUCTEHETO Ha (MHAHCKUCKM
MHCTPYMEHTH:

o KpeauteH pusmk
e Pusuk Ha nukBmaHoCT
e [la3apeH pu3nk

OBOj gen oa u3BewWwTajoT AaBa MHMOPMaUKja 3a U3N0XKeHOCTa Ha [pywTBOTO Ha CeKoj oA
norope CrioMeHaTuTe pu3nuM, 3a Lenute, NoJUTUKUTE U npouecute Ha [pywTBOTO 3a
Mepere 1 yrnpaByBake CO pU3MUMTE Kako M ynpaByBaHEeTO CO KanutanoT Ha [JpywTBoTO.

YnpaBHMOT 0A60p € OAroBOPEH 3@ BOCMOCTaBYBaHE U NPYMEHa Ha paMKaTa 3a ynpaByBahe
CO pU3ULM.

PamkaTa 3a ynpaByBar€e CO pU3MLM € BOCNOCTaBEHA CO LeN MAEHTU(UKYBaHEe U aHanM3a
Ha pu3nUMTE CO KoM [lpylITBOTO CE COOYYBa, MOCTaByBak€ Ha COOABETHM JIMMUTU Ha
pU3MLNTE, KaKO M KOHTPOJA U CNeAeHbe Ha pU3ULIMTE U NPUAPXKYBAHE Ha NIUMUTUTE.

KpeauteH pu3uk

KpeanTeH pusuk e pusnk og rHaHCUCKM 3arybum Kom Moxe Aa rv uma [pywTBoTO AOKOMKY
KynyBaunte uam copaboTHUUMTE BO (PUHAHCUCKM WHCTPYMEHTUM He T[M  MChosHaTt
AOroBOpeHUTE (DMHAHCUCKM O6BPCKWM, M MPBUMYHO MpousneryBa of nobapyBaraTa Kow
ApyWwTBOTO MM MMa 04 KynyBauuTe, Kako M Of BNOXEHWTe cpeacTBa BO 6aHku, T.e.
AENo3nTUTE BO BaHKM, NapUyHUTE CPEACTBA U NAPUYHUOT EKBUBAJIEHT.

Mob6apysara og KynyBayn n gpyru nobapyBarsa

M3noxeHocTa Ha [pywTBOTO Ha KpeauTeH PU3MK MpousferyBa Of WHAMBUAyanHUTe
KapaKTEPUCTUKM Ha CEKOj KyrnyBau.

PakoBOACTBOTO MMa BOCMOCTABEHO KpeauTHa MONWTUKA Crnopea  Koja KpeauTHaTta
CNOCOBHOCT Ha CEKOj HOB KyMyBay Ce aHanM3vpa MHAMBUAYANHO, @ NOTOoa Ce HyaAaT YCoBUTe
Ha nnakarbe. CEKTOPOT 3a npoaaba ja cnpoBeayBa KpeauTHaTa NoMTMKA Ha ApyLTBOTO
Y ja cneam U3NoXeHoCTa Ha KpeauTeH pU3MK Ha CEeKoj KynyBad. JpyluTBoTo 6apa 6aHKapcku
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rapaHuuMmM oA ronemuTe Kynyeauu. 3a Aen oA KynyBauute [pywTBoTo 6apa aBaHCHO
Nnakake npea 1crnopaka Ha HapayaHaTa CToka.

[pyWwTBOTO NpU3HaBa MCNpaBka Ha BPEAHOCT 3a COMHUTENHM U CnopHM nobapyBara Koja
npeTcTaByBa Hajaobpa npoueHka 3a HacTaHaTu 3arybu BO oAHOC Ha nobapyBamaTa of
KynyBaun wn papyrn nobapyBama. McnpaBka Ha BpegHOCT ce yTBpAyBa Kora MnocTou
objekTBeH poka3 pfAeka /[lpywTBOTO HeMa fAa 6uae BO MOXKHOCT Aa M Haniatu
nobapyBarbaTa COrlaCHO OpUrMHanHaTa A0CTacaHOCT Ha nobapyBarbaTa. ObjekTUBEH AoKa3
3a (PUHAHCMCKM MOTELKOTUM Ha AO/HKHUKOT MpeTCTaByBaaT AobueHn uHdopMauum aeka
AO/MKHMKOT Ke ce cooun co 6aHKpoT, unm MHAHCUCKA peopraHv3aumja, AOLHEHa BO
nnakakeTo UTH. 3arybuTte nopaan obesBpeaHyBare Ce NpuKaxaHu Bo gobuBkaTa wnu
3arybaTta Kako OCTaHaTu pacxoaum.

Mapnyrn cpegcrea M rnapmyHN €eKBHBaJIEHTH

ApywTBOTO ja NMMMUTMpA CBOjaTa KpeauMTHa WM3/T0XKEHOCT CO MHBECTUPAHE Ha MapUYHUTE
cpeacTsa BO peHoOMUpaHu 6aHKMu.

P13k Ha TMKBUOHOCT

PU3MK Ha NMKBUAHOCT € pu3MK Aeka [pywTBOTO HeMa Aa buage cnocobHo Aa rm UCMOSHU
csouTe mMHaHCUCKM 06BPCKM BO NEpPUOAOT BO KOj AOCTacyBaar.

Ha 31 pekemBpn 2020 TekoBHWTE 00BpCkM Ha [pywTBOTO MM HaAMUHYBaT TEKOBHUTE
cpeactea 3a MK/ 136,258 nnjagn. Kpeantute ce kopuctat 3a (MHaHCcMpare Ha 06pTHUOT
Kanutan no peBONBUHI Moden. TeXHWYKM Tue Ce CMeTaaT KaKo KpaTKOPOYHW, HO
KOHTUHYMPaAHOTO O6HOBYBake MHAMLUMPA AONrOpoYHa CTPYKTYypa.

MpucTanoT Ha [pyLTBOTO NpW ynpaByBake CO IMKBMAHOCTA € Aa Ce OCUrypa KOJIKY LUTO e
TOA MOXHO, CeKorall Aa “Ma A0BOJHO Mapw 3a Aa MM UCMIaTh AoCcTacaHuTe 06BPCKU.

PakoBOACTBOTO Ha [lpyLUTBOTO MMa NOArOTBEHO NET roguwieH 6U3HMC NaH, Koj ro MoKpuea
nepuogot 2021-2025.

Ma3apeH pu3suk

MasapeH pu3MK € pU3MK [eKa MPOMEHUTE Ha MasapHWUTE LieHW, Kako U MpOMEHUTE BO
AEBU3HUTE KYPCEBU U KaMaTHWTE CTanku Ke BujaaT Ha npuxoauTe Ha [pyLTBOTO UK Ha
BPEOHOCTA Ha nocedyBaHWTE (UHAHCUCKM MHCTPYMeHTW. Llenta Ha ynpaByBarbeTO CO
nasapeH pu3WK € fa ja ynpaByBa M KOHTPOMMPa W3MIOXEHOCTa Ha [pywTBOTO BO
nprcaTIMBK NapaMeTpu, a o4 Apyra CTpaHa fa ro onTMMM3upa noBpaToT.

Banyren pmusnk

[pywTBOTO Ce M3MI0XYBa Ha BanyTeH puU3MK Npu Habaeku, npoaaxodbu n aobueHn KkpeanTn
KOW Ce OEeHOMWHWPaHW BO BanyTa, pasnuyHa og MK/. [leBu3HuTe cpeactesa CO KOM LUTO
pabotu [pywTBoTo ce EYP n YCA.

Hajronem pgen op TpaHcakummuTe CO CTpaHCTBO ce BO EYP. TpeHgoT Ha EYP BO TekoT Ha
rogvMHaTa e penaTMBHO CTabuneH u [pyliTBOTO OYEKYBa [AeKa OBOj TPeHA Ke Mpoaoku u
BO MOHWHA.

PU3nK Ha KaMaTHa crarnka

ApywTBOTO noceayBa (MHAHCUCKM O6BPCKM CO BapujabunHa KamaTHa cranka Kou ce
COCTOjaT OA KpeauTw.
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ApywTBOTO noceayBa (MHAHCMCKM CpeacTBa co MKCHA KaMaTHa CTanka Kou ce cocTojaT
04 MapuvyHU CPeACcTBa W MapuU4HM E€KBUBANEHTM Aeno3vuTu. buaejkn oBue duHaHCUCKM
CpeacTBa Ce CO MasapHM CTanKu KOW Ce HWUCKW, €BEHTyanHUTE MPOMEHU BO KaMaTHUTE
CTankun He 6u Tpebano aa MMaat 3HaunTeneH edekT Ha PUHAHCUCKNOT pe3ynTaT

YnpasyBame CO KanutanoTt

MoNMTMKa Ha PaKOBOACTBOTO Ha [pyWTBOTO € [a OApXW CTabWHOCT Ha KanuTanoT Ha
[pywTBOTO 32 Aia ' oApXu AoBepbaTa Ha MHBECTUTOPUTE, KPEAUTOPUTE W Na3apoT U Aa ro
NPOAOIIXXM MAHWOT Pa3Boj Ha BU3HMCOT. PakoBOACTBOTO Ha [pyLITBOTO o Clean NPUHOCOT
Ha KanuTanoT, WTo ApywTBOTO ro AeduHMpa Kako OAHOC MOMery HeTo Ao6buBKaTa of
PeOBHOTO paboTerbe M BKYMHMOT KanuTar.

Bo TekoT Ha rogmMHaTa Hemalle NpoMeHn BO NPUCTanoT Ha [pywTBOTO 3a ynpaByBake CO
Kanutanor.

[pYyLUTBOTO HE € U3/0XEHO Ha HaZBOpELLHM Hapatba 3a BUCMHATA Ha KanuTasor.

5.MapKETI/IHI‘ U IIPOMOTHUBHHU AKTUBHOCTH

Kako koMnaHuja cekoraw ce TpyamMe [a rv cnegnme TpeHAoBUTe, Aa M rNpecpeTHEME U
HagMMHEME O4YeKyBahaTa Ha NnoTpolwysBavmTe. Kako 04roBop Ha HajHOBUTE TPeHAO0BM, Ha
CaMMOT MOYETOK 04 roguHaTa, Bo despyapy XXuto JIyKc ro npowmpun cBOETO NopTdoamo
CO HOBa KaTeropuja Ha npov3soaun, TOpTWbBKN. TOpTUBMTE AoaraaT BO [1Ba BKYCOBM:
MNMyeHnyHa TopTU/ba 1 TopTuba Co MUKC 0A 3pHa. Co Luen Aa ocTaHeMe BO TEK CO HOBUTE
TpeHAOBM Ha NOArOTBKa Ha XpaHa M BKYCHM 0bpoun rv BOBEAOBME Ha nasap OBMe ABa
HOBW BKYCHM MPOM3BOAN KOW Ce OAJIMYHM 3@ NOAroTOBKa Ha 6p3un n necHn obpoun.

JlaHcupaBMe un ekcTeH3nja Ha nebosute Ha napuMa OBeceH neb6 6e3 nasiMMHa MacT,
6e3 gonaAeHM LeKepu U ceKako, 6e3 KOH3epBaHCKU KaKo W ocTaHaTuTe neboBu BO
HaweTo nopTdonno. NMUeHNnYHO nHTerpasHNOT neb co oBec ce naHcupawe Bo jynu 2020
roanHa. HeroBoTO BoBeAyBakbe Ha nasap bele nNoaapXaHo CO TeNneBU3UCKa Kamnarba,
KaMnarwa Ha couujanHuTe mMeanymm u 6peHuapaHn MaTepujany 3a ManonpoaaxHuTe
objekTun.

[0 npeTcTaBMBME Ha MasapoT M HOBMOT npou3soA bpawHo 3a nuua. CraHysa 360p 3a
npeoTo 6palHO 04 0BOj BUA HAa MakeAOHCKMOT nasap o4 AOMalleH npowvssoauTten. Muua-
6pallHOTO € co34aAeHo CO noMow Ha OB6eMHOTO 3Haere M UCKYCTBO M MpeTCTaByBa
BMCOKOKBanMTeTEH Npou3soA. bpalwHoTo nocegyBa cneum@uuHM KapaKTEPUCTUKK KaKo
MEKOCT, JIeCHO Ce 3aMecyBa, OA/IMYHO Ce pacTerHysa 6e3 KuHerbe, a nuuata M neymsara
HanpaBeHW CO HEro MMaaT YHMKATEH M NPEno3HaT/INB BKYC. MiaeanHo e 3a NoAroToBka Ha
AOMallHa nuua n npoussoan of depMeHTUpaHO TecTo: dokada, QypHapUHU U CIIUYHK
neumsa. Co oBa 6pallHO cekoja nuua e pemMeKk-aeno.

3a noTpowyBa4vynTe 4eCTto opraHn3npame NpoMoTMBHN aKTUBHOCTU U NPOAa>KHU npoMoLnn
KaKO Harpaga 3a HMBHATa J'IOjaJ'IHOCT. Jen op NMPOMOTUBHUTE aAKTUBHOCTU bewe wu
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MNporpamarta 3a NnojanHoCcT co MapkeTuTe XXuTo, HacnoseHa Kako [ap Bo nap! Bo TekoT Ha
mMecey jynun Ha 70 HajnojanHu kynyeBaunm uMm nogdapusMe 70 pasnuyHM Nodapouu.
MoTpowyBaunMTe KO 3a BpeMETpaeHreTo Ha nporpamMarta OCTBapuja HajBMcoKa KyrnoBHa
BPeAHOCT Ha Kou 61Mno Npon3Boan Of aCOPTUMAHOT Ha XXuto JIyKC, CO NpunoxyBame Ha
KapTuukaTa XXuto kny6, nobuja BpeaHu Harpagm CoCTaBeHu 04 CET TeHllepuha bpaTcTBo
n Cynep neb, TaBn bpaTcTBo 1 6palHO 1 6e3XKNYHM cnywanky n konaum Just2Good.

Bo centemBpy opraHusupaHa Gelie npogaxkHa npomouuja nofd Hasue XKuto Jlykc
MaTeMaTMKa. [oTpoLlyBaunTe MOXea Aa M KyrnaT CBOUTE OMUNIEHN Ne6OBM Ha Nap4nba
MO NPOMOTMBHA LIEHA KaKO Ae/ 0] KaMMNaH-aTa 3a BpaKarbe Ha3az BO YUMIULITE.

KaTteropujata ToCcT neb60BM Ha Napynma 6enexun KOHTUHYMpaH pacT NociefHUTe HEKOSKY
roavHu. OTKako ce BoBefoa Ha na3ap XL eKCTeH3uMuTe OBaa KaTeropuja AOMOSTHUTENHO ro
3rofieMmn CBOjOT No3uMTMBEH TpeHa. Hajnpso Bo noroneMa XL rpamaxa (500 rp) Ha nasap
6ea BoBeaeHu [ABaTa Hajaobpo npodaBaHM BKycoBu [MyeHnueH 6en n 'PxaH neb Ha
napuurba. Hoemepu 2020 Ha oBKe aBa BKYCOBW UM Ce Npuapyxu u XL ekcreH3ujaTta Ha
Bpwow neboT co nytep. OBa naHcvparse belwe noaap>kaHo co TB kaMnama 1 Kamnaka
Ha coumjanHuTe MeaMyMm Kako u bpeHanpaHu MaTepujany 3a ManonpoaaXKHUTe objekTu.
Ha TeneBu3nckuTe KaHanu bele eMMTyBaHa KpaTko aHUMMPAHO BUAEO KOE ro MpeTcTaBu
HOBUTEOT. /ICTO Taka Ha couujanHuTe Mpexu 6ea nnacvpaHn nnaTteHyn NocToBWU Kou ja
npeHecoa MHdopMaumjaTa 3a HOBUTETOT CO Lien [a ce 3rosieMy CBecHOCTa 3a UCTUOT M Ja
ce NoTTUKHe nNpoba oA CTpaHa Ha KOHCyMeHTuTe. [len o kamnawaTta 6ea u yyectsaTta BO
NPOAAXHUTE NETOLM Ha HalMTe KIIMEHTU Mo NPOMOTUBHA LeHa. Bo copaboTka co TuHekc
HanpaBMBMe OHNAjH NpoMouMja, Kage HaluTe NOTPOoLLYyBaymM co KyrnyBare Ha XL nebosute
MMaa MOXHOCT Aa aobujat rpatnuc bpeHampaHa KyTunja 3a CeHaABUYN.

Xuto Jlykc e Aen oA CeKOjAHEBWMETO Ha NyreTo, ce Tpyaume Aa buaeme LWTO € MOXHO
nobnncky Ao HMB M Aa rn pasbepemMe HUMBHWUTE CEKOjAHEBHWM HaBWMKM CO Uen Aa UM
OBO3MOXMMe NMoApLUKa BO MOHaKa AMHAMUYHOTO CeKojaHeBne. MuHaTaTta roamMHa BO UMe Ha
NpasHULMTE M NPa3HUYHUOT AyX Ha Na3ap BOBEAOBME CE30HCKN MPOU3BOA 3a NPas3HUYHUTE
Tpne3u. CTaHyBa 360p 3a KyrnoBoT koj HY Aoara Bo ABe BapujaHuT: Kyrnos (Panettone)
CO napuuma 4Yokosiafo u noprtokan un Kyrnos (Panettone) co napuuma cyBo
rposje u noprokan. [1oTpoLyBaunTe MMaa MOXHOCT Aa yxueaaT B0 500 rp BUCTUHCKK M
aBTEHTMYEH BKYC, KOj MOTCeKa Ha AOMalUHO MOAroTBEH Kosiay. BoBeayBareTO Ha Masap
rnaeHo 6elle NoAap>KaHO CO MIAaTEHN NOCTOBM HA COLMjaNIHUTE MPEXU N yYecTBa BO NIeToum
Ha HaWWTe KMEHTU NO NPOMOTUBHA LieHa.

Bo mMeceL, HoeMBpU BHECOBME YLUTE eAeH NPON3BOA Kako AOMOMHYBare Ha HaleTo boraTto
noptdonuno. CraHysa 360p 3a neboT PycTuka Koj e gen og nuHujata OypHaLmMckn nebosw.
BpakarbeTo Ha neboT PycTMka Mery HalwuTe npovM3BOAM 3HauM BpaKatbe Ha
Npeno3HaTIMBMOT MUPUC M BKYC LUTO Mo 3HaeMe oa AeTcTBoTo. OBOj Nneb e naeaneH ooaaTok
Ha cekoj 06poK M HEM30CTaBEH AeN 04 Cekoja ceMejHa Tpresa.

Kako rnaBeH mMeguyMCKW CrOH30p Ce NPUKIyyYnBMe Ha cepwujanot ,LUTo co 6pawwHoTo” n
CHMMMBME 8 enn30aM BO KOM MOKaXkaBMe Kako Ce MoAroTByBaaT MHTEPECHW jaaera CO
HalwwuTe GpalwHa. MoaroTBMBME nepeun, ned, nuua, NuMae, 3MMCKM TapT, POSIHUYKK CO
umMmeT, neb co baHaHa, byprep nenye. CepujanoT ce eMUTyBa Ha KaHan 5 BO BpeMeTpaehe
o4 ABa Meceum, NPeEMMEPHO CEKOj NETOK M penpu3a Ha UcTaTa enusoaa Bo Hegena. lNpeaTa
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enusofa ce emuTyBawe Ha 24 Hoemspu. lNokpaj TB, nMame npoMouuja Ha couumjanHuTe
MeanyMu 1 Ha KaHanot Youtube.

Kpajot Ha 2020 ro 3abnaxwuja n HOBWUTE NaHcMpara BO KaTeropujata Ha buckeuTi. Ha
nasap 6ea BoBeaeHn 7 HOBM NpomM3BOAM Nnoa 6peHAOT AnaTvHM, M Toa: ANATMHMU
ceHABUY 6McKBUTHU cO BaHuna 230 rp, AnaTMHU ceHABUY 6MCKBUTH CO NOPTOKan
230 rp, AnaTMHM ceHABUY 6UCKBUTHU cO jaroaa 230 rp, AnaTMHM KOJlaum CO oBeC
M TEMHO 4Yyokonano 175 rp, AnaTtMHM CO OBeC, TEMHO HYOKOJ1aAo M Kakao 175 rp,
ANnaTnHM MEKM KOJTauM CO MHTerpasiHo 6pawHo v npanuHe 160 rp, AnaTMHU MeKMu
KOJ1auyM CO MHTerpasiHo 6pawuHo, jorypt v noptokan 160 rp.

Mokpaj nuHujaTa Ha GuckBuTM 36orateHa bewe n nUHWjaTa EnnT Kpekepn cO 3 HOBM
npousBoan, 1 Toa: EnuT Kpekepu co cnaHak 105 rp, EnuT Kpekepu co goMmatun
MuHM 50 rp, EnuTt Kpekepm co cnaHak u ¢era cupewe MMHM 50 rp. Hosute 10
npounssoau 6ea noap>kaHn npeky 6peHanpaHy MaTepujany BO ManonpofaxHuTe objekTu.

MwvHaTaTa roavHa ja obenexa v BNe3oT Ha HOB CTPAHCKM nasap co JiuHujaTta ne6osu
Ha napumma u Just2Good 6ucksuTuTte. CpeanHata Ha 2020 neboBuTe Ha Napunkba U
buckBMTUTE CTaHaa Aen o acopTMMAHOT Ha nosnvua Ha nasapoT Bo KocoBo. Bne3oT Ha
HOBMOT Masap belle M ceylwTe Ce NoApPXYyBa CO MHTEH3MBHA KaMnarba Ha COUMAjHuUTE
Mpexwu. Co uen aa ce NOTBpAM NPUCYCTBOTO M Aa ce pa3sBue npogdaxbata b6ea kpevpaHu
nocebHN KOpnopaTUBHM CTpaHUUM Ha XXuTo JIyKC, HamMeHeTu 3a nasapoT Ha Kocoso.
MoTpowyBawmMTe MMaaT MOXHOCT Aa ce MHMOpMMpaaT 3a acopTUMAHOT M CeKOj oA
Npou3BOAUTE MPEKY COAPXMHATA Ha COUMjaNHUTE MPEXU U NPeKy ANPEKTHA KOMyHWUKaLuuja
CO NPOU3BOAUTENOT M ANCTPMBYTEpOT 3a TOj nasap.

6.KoprnopaTBHa OoNITECTBEHA OATOBOPHOCT

OnwTecTBeHaTa OArOBOPHOCT € Jefn o4 KOprnopaTuMBHaTa KynTypa Ha XXuto Jlykc, a
MHBECTMPAHETO Has3az BO 3aeHMLATa BO koja paboTMMe e Aen o4 A0NropoYHaTa 3anoxba
Ha HaweTo paboTetbe. MOMOLWTa Ha OpraHM3aumMMTe KoM paboTaT co MapruHanu3vpaHu
KaTeropum Ha fyre M VHAMBMAYM M CEMEJCTBA KOM CE COLUMja/IHO 3arpo3eHV Kako W
noaZplikata Ha M/aauTe TNpeKy BK/IyYyBake BO aKTUBHOCTUTE HA CTYAEHTCKUTE
opraHusaumm.

Bo TekoT Ha 2020 roavHa, Koja e BnpoyeM Tewka roguvHa norogeHa co rnobanHaTa
naHaemuja, notpebata oA MOMOL HA PaHIMBUTE FPYNU M rparaHuTe BoONwWTO, belle
NMOYyBCTBYBaHa LUMPYM CBETOT, BO LUTO HM HawaTa ApXaBa He belwe Uckny4yok. 3aToa,
BHMMATENHO M/IaHMpaBMe 1 CripoBeAOBME HM3a OMITECTBEHO OArOBOPHM aKTUBHOCTU KOU
[EeNyBaa Kako AMPEKTHa MOMOLW Ha HajpaHIMBUTE KATEropuMm rparaHu 3a BpPeEME Ha
BOHpeaHaTa coctojba Bo 3emjaTa. Ha noyeToKoT Ha Kpu3aTa, ce obpatueme Ao LipBeH
KPCT M UM MOMOrHaBME Ha OHME KaTeropuv rparaHy Ha ko um 6ea NOTPeBHM OCHOBHU
npexpaHbeHn nponssoaun. EaeH Mecel nogouHa, NPOACIHKMBME CO AOHALMM Ha 34pYXKeHUWja
KOM MM NnoMaraaT Ha couMjasiHO 3arpo3eHuTe ceMejCTBa, Kako M Ha MHCTUTYyLUUTEe
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3a geua 6e3 poauTenm Co Len NonecHo cnpasyBake CO NaHAeMujaTa npean3BuKaHa of
KOBWA-19 cHabayBajku rv CO OCHOBHM Npou3Boau. belue goHMpaHo 6palliHO BO KOMYMHA
04 OKONy neT TOHK, kKako 1 2000 apyru npou3soam kou 6ea pgoctaseHn 4o COC [leTckoTo
ceno, ckonckute onwtuHu byten m LleHTap n 00 HEKONKy ApyrM MHCTUTYUMM 3a
coumjanHo 3arpo3eHun cemejctea. JoHupasme neb, 6paliHO 1 Konaunkwa Ha UHCTUTYTOT
no 6enoapo6bHmn 3abonyBarwa kaj Aeuarta - Kosne. Osaa aoHaumnja belwe n eaeH sug
61aro4apHOCT KOH MeauuMHCKUTE paboTHMUM KOM Ce BUCTMHCKM XEpoW 3a BpeMe Ha
naHgemujaTa.

MM noMmorHaBMe n Ha uneHosutTe Ha One Can o Ckonje, opraHu3aumja 3a MOMOLI Ha
caMoxpaHu poauTenu. 1o KpajoT Ha NeToTo, HawwuTe BpaboTeHn M nocetuja MpoekTt
Cpeka M HauuoHanHaTta Mpexa NpPOTMB HACWICTBO BpP3 XXEHUTE U CeMejHOo
HaCWUJICTBO Ha KOW UM AOAEeNMBME NPOM3BOAM HaMEHETM 3a NOAAPLUKA HA aKTUBHOCTUTE.

loanHaTa ja 3aoKpyxuBMe 3aefHO CO TUHEKC CO XyMaHWTapHa akuuja HameHeTa 3a
noTpebute Ha MHCTUTYTOT No 6enoapobHm 3abonysarba Kaj ageuata — Kosne, Bo Ckonje. Bo
nepuogot oA 22.12. no 12.01.2021 roanHa, 3a cekoj KyrneH npon3sog Ha XKuto JIyKc BO KOj
6vno oa MapkeTuTe Ha TUHEKC, AeN o4 CpeAcTBaTa Ke MM HaMeHWMe 3a AoHaumMja, OAHOCHO
Kako noMow 3a nopobpyBame Ha YCNoBUTE Ha yHKUMOHMpare Ha WHCTUTYT no
6enoapobHu 3abonysBara Kaj aeuata — Kosne.

7.AcTpaxKyBaw.€ ¥ pa3B0j Ha HOBU IPOU3BOAU

Bo TekoT Ha 2020 roavHa, koMnaHujaTa paboTelle Ha HEKONKY NPOeKTy:

1. KaTeropujaTa Ha CTaHAapAHW AHEBHW Mpou3BoaM e 3boraTeHa Co ywTe ABa, 04 KOu
€AHMOT e Beke A06po Mo3HaTUOT BKyC- PycTuka (koj oapedeH nepvog He 6ele aen of
nopTtdonnoTo) u BoaeHnuap nebor;

2. NopobpyBarbe Ha KBaNMUTETOT Ha NOCTOEYKMTE MPON3BOAM M HUBHATa NPOGUTAbUNIHOCT,
NPeKy M3HAOIaHEe N KOPUCTEHE Ha HOBW, YLUTE MOKBANIMTETHU CYpPOBUHM;

3. Pa3Boj Ha HOB BKyC BO KaTepropujata Ha nactepusvpaHu TocT nebosu: MyeHunyeH
MHTerpaneH neb co OBECHM CHEry/nKW, KOj OA OCHaTaTUTE Ce WCTaKHyBa MO Toa LUTO He
COAPXMW LEKEPU M NasiMMHa MacT; Kako M

4. AcoptTuMaHOT Ha XL TocT neboBuTe, ce 36oraTyBa CO ylITE eAeH, BEKE MOCTOEUKM BKYC
KOj e 0cobeHO monynapeH Mery NoTpollyBayuTe, a Toa e bpuow TocT nebor.

PycTukaTta Koja € pa4yHO HanpaBeH neb, NpUroTBeH O MYEHWYHO M ‘pXaHO 6pallHO no
TpaAMUMOHANeH peLenT, co CBojaTa MCrykaHa Kopa M nocun co 6pallHo, Ha 6apare Ha
NOTPOLLIYBaYMTE NMOBTOPHO € BpaTeHa Ha nonmumTe Bo MapkeTuTe. OBOj Neb e YHUKaTeH U
HEOA0NMBO BKYCEH W KaKO TAKOB, OJIrOBapa CO CEKOE jaaerse.

Co uen Aa ce noaobpyu NpochuTabUnHOCTa a BOEAHO M Aa ce Moaobpyu KBaNUTETOT Ha
NOCTOEUKUTE MNPOM3BOAM, MOCTOjaHO ce paboTu peBu3aMja M MoaudUuKauuja Ha Beke
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nocToeuknTe peuenTtypu. KoMnaHujaTa oBa ro ocTBapyBa CO MocTojaHa noTpara KOH HOBU
W NMOKBAJIUTETHN CYpPOBUHM.

HoBuTteT BO rpynaTta Ha nactepu3npann ToCcT N1eb60BK € HOBMOT BKYC- MNYeHNYEH MHTerpaneH
neb co oBecHu cHerynku. OBa € uaeaneH NMpou3BOA 3a CUTE OHWE KOW BHMMaBaaT Ha
COCTOjKMTE LUTO MM BHECYBaaT BO MCXpaHaTa, U UCTUOT MOXAT Jia ro KOMOUHMpaaT Co CEKOj
ob6pok.

CornacHo noTpebute Ha NasapoT, a U NO3UTUBHOTO UCKYCTBO CO OocTaHaTtuTe XL BKyCOBU
KOW NpeTxofHaTa roAguHa ce passuja, NocToevykmoT Bpuow TocT neb, UCTo Taka ro cogasme
n BO HOBa, XL AMMeHsuja.

8.YoBe4yku pecypcu

Co coctojba Ha 31.12.2020 rogwHa, AdpywTBoto 6pon 345 BpaboTeHwn, co cnegHaTa
KBanudmuKaumoHa CTpyKTypa:

KBanucpukaymoHa CTpyKTypa 31.12.2020
Marucrep no Haykm 7
Bucoko obpazosaHue (VII1)- cegmn cTeneH 58
Buwo obpazosaHue (VI) - wectun creneH 2
CpenHo obpazoBaHue (IV) - yeTBpTU CTENEH 121
CpeaHo obpa3oBaHue Bo 3aHuMarbe(III) -Tper 115
Mony kBanugukysaH (II) - BTOp cTeneH 5
HekBanudukysaH (I) - npB creneH 37
BkynHo 345

BkynHute Tpowouwu 3a BpaboTteHnTe 3a 2020 roamHa nsHecysaat 171,852 unjagn aeHapwm
KaKoO LITO € NpuKaxaHo BO AonHaTa Tabena:

(mu3Hocure ce Bo ‘000 peHapy) 2020 2019
HeTo nnatv 1 gaHoum 115,546 113,566
MNpuaoHecu 43,099 43,264
HapomecToum 3a npectaHoK 1,134 5,575
OcraHaTo 12,073 10,913
BKkynHoO 171,852 173,318

OcTaHaTMTE TPOLIOUM HA BpaboTeHWTE MPEeTCTaByBaaT HAZAOMECTOLUM 3@ OpraHUTe Ha
yrpaByBah-€, HaZIOMECTOLM 33 FOAULLEH OAMOP, TPEHWH3MN, AHEBHULM 33 CNYXX6€EH naT 1 cn.
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9.KoprnopaTMBHO YIIpaBYBamhe

Bo aenoBHaTa roguHa Ha n3BecTyBare, [JpyLuTBOTO M BpLUeLle CBOMTE aKTUBHOCTU CNpeKy
TpuTE Tena Ha ynpaByBare: CobpaHue Ha akunoHepu, YnpaBeH oabop n HaasopeH oabop.

AkumoHepckoTo cobpaHune Bo TekoT Ha 2020 roauHa, ogpxa eaHa ceaHvua. MoAMLWHOTO
cobpaHue Ha akumnoHepu Ha XKUTO JTYKC Al Ckonje, ce oapxa Ha 22-pv JyHu 2020 roaunHa.

MNopagn NOCTOEH-ETO Ha CBeTcKaTa naHaemuja co BupycoT KoBua-19 m npornaceHata
BoHApeaHa coctojba Bo Penybnuka CeBepHa MakeaoHuja, COrnacHO MNpenopakuTe Ha
Bnapata Ha Penybnuka CeBepHa MakeaoHuja 3a cripedvyBakbe Ha BUpycoT KoBua-19 wm
CoonwTteHneTo Ha KomucumjaTta 3a xapTum o4 BpeaHoCT Ha Penybnuka CeBepHa MakefoHuja
oa 16-03-2020 roavHa 3a moaudukaumnja Ha 3akaxaHuTe CobpaHuja Ha aKUMOHepu CO
y4ecTBO MO NaT Ha KopecnoHAaeHunja, ceaHmuaTa Ha NognwHoto CobpaHne Ha AKUMOHEpU
Ha XXNTO JTYKC Al Ckonije Bo 2020 roanHa ce oap»ka rno naTt Ha N1McMeHa KopecrnoaeHuuija,
6e3 (pn3nYKO NPUCYCTBO HA aKuMoHepuTe.

Ha cegHuuaTta Ha MoavwHOTO cobpaHve Ha akuMOHepW, akUMOHepuTe rnacaa 3a U
yCcBOMja roguvliHaTa CMeTKa, (PUHAHCUCKUTE U3BEelWTan peBuMANpPaHn oA CTpaHa Ha
OBJ/IACTEHO PEBU30OPCKO APYLITBO CO MuUcnerwe 1 rogulHMOT u3BeLwTaj 3a paboTereTo Ha
[OpywTBoTo 3a genosHata 2019 roamHa, ce aoHece Oanyka 3a NokpmeBame Ha 3arybata o
2019 roamHa, Ognyka 3a Ha3HayyBaHe OB/lACTEH PEBM30P 3a (PUHAHCUCKUTE M3BELUTaM 3a
2020 roamHa, Oanyka 3a yCcBOjyBarbe Ha roauHUOT u3BellTaj Ha CnyxkbaTa 3a BHaTpeLLHa
peBnsnja 3a 2019 rogmHa, 6ea ycBOeHM M3BEWTaUTe U CUTE NPEASIOKEHN OANYKM 3a
oaobpysarbe Ha paboTaTa Ha YnpaBHMOT 1 HaasopHuoT oabop 3a 2019 roanHa v ce yTBpau
MECEYHMOT HaAOMEeCTOK Ha uneHosuTe Ha HaazopHuoT oabop 3a 2020 roanHa, Kako u ce
AoHece Oanyka 3a n3MeHa un gonosiHysare Ha CtaTyToT Ha [pywTBoTO.

HaazopHuoT oabop rv Bpluele cBonTe A0MKHOCTU BO COMMACHOCT CO 3aKOHOT 3a TProBCKu
ApywTtsa u CtaTyToT Ha [pywTBOoTO.

Bo TekoT Ha 2020 roanHa, HaasopHuoT oabop oapxa 7 cegHuumn. Bo TekoT Ha 2020 roavHa,
HapzopHuot Oabop rv Bpuelue ceonte yHKUMN BO CeAHMOT COCTaB:

1. [-ra HaTawa TpneHocka-TpeHueBcka - MNpeTceaaten (AABOKaT, OCHOBaY M yrnpaByBayku
napTHep Ha AABOKaTCKa KaHuenapvja TpneHocku);

2. I'-ra Wpunu Matepac - Motnpetceaaten - (AupekTop Ha Cnyx6aTa 3a UcTpaxyBarbe U
Pa3Boj Ha ELBISCO SA);

3. I-anH Craepoc bosukac - uneH - (CoBeTHMK 3a opraHm3aumcku npomeHun Bo ELBISCO
SA);

4, -fa PobepTa Teosa — uneH - (MpaBHMK);
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5. I-anH Muuxamn ®aHgpmanc — yuneH — (EKoHoOMKCT).

YnpaBHMOT 060p paboTellie BO COrMIAaCHOCT CO 3aKOHOT 3a TProBCkM ApyLiTea, CTaTyToT U
OnWTMOT KONMEKTMBEH [AOrOBOP, PEAOBHO OApXKYyBalle CeAHUUM M M npesede cuTe
NnoTpebHN akTUBHOCTU 3a 06e36eayBatbe HenpeueHo paboTerse Ha ApyLTBOTO.

Bo TekoT Ha 2020 roauHa YnpaBHMOT oabop oapxa 12 cegHuun. Oa noveTokoT Ha 2020
roanHa, YnpasHUOT oabop paboTelle BO ClieAHMOT COCTaB:

1 .I'-anH Hukonaoc Boyaoypuc — MNpetceaaTten Ha oabopoT (MFeHepaneH anMpeKkTop Ha XXuto
JNykc ALl Ckonje/W3BpweH aupektop Ha ELBISCO SA);

2. T-anH Hukonaoc Kanumepuc — lMoTtnpetceaaten Ha oabopoT u 3aMeHuk eHepaneH
[AvpekTop Ha XXuto Jlykc Al Ckonje;

3. -ra KpuctuHe Adrena ManaHapey — yneH Ha oabopoT (FnaBeH hMHaAHCOB AMPEKTOP Ha
ELBISCO SA);

4, I-guH — KOHCTAHTUHOC ®parknc - uyneH Ha oabopoT, OAroBOPeH 3a JIOrUCTUKa,
avctpubyumnja n Habaeka Bo XKuto Jlykc Al Ckonje;

5. -ra KatepuHa [laBnaoBcka - YfieH Ha 0460poT, OAroBOpHa 3a npallama of obnacra Ha
npaBHK pabotn Bo XXuto Jlykc Al Ckonje;

6. M-rfa Jinanja TpajkoBCKa-PUCTOBCKA —4fieH Ha 0A6OpOT,0AroBOpHa 3a Npallarba 0of
obnacrta Ha MapkeTuHr Bo XXuto Jlykc ALl Ckonje.

7. I-anH Knpo Pucteckn - uneH Ha oabopoT, oaroBopeH Ha CekTopoT 3a NPOM3BOACTBO BO
Xuto Jlyke A Ckonije.

Ha cegHvuaTa Ha HaasopHuoT oabop oapkaHa Ha AeH 22-pu JaHyapu 2020 roavHa, Ha
MecToTo Ha I-ra KpuctuHe AHrena ManaHapey, 3a HOB YneH Ha YnpaeHuoT Oabop Gelle
nmeHysaH -amH NoaHHWC Managonoynoc.

Ha cegHuuata Ha Haa3opHuoT oabop oapxkaHa Ha aeH 21-8u Centemeepu 2020 roamHa, Ha
MecToTo Ha lM-amH KoHCTaHTMHOC ®parkuc, 3a HOB 4uneH Ha YnpasHuoT Opbop belwe
nMeHyBaHa I-ra Onveepa 'ypoBcka.

Co Toa, Ao kpaj Ha 2020 roanHa YnpasHuoT Oabop paboTelle BO CneaHMOT COCTaB:

1 .I'-anH Hukonaoc Boyaoypwc — lNMpetceaaten Ha oabopoTt (eHepaneH AMpekTop Ha XXuTo
Nykc ALl Ckonje/W3BpweH aupekTtop Ha ELBISCO SA);

2. T-anH Hukonaoc Kanumepuc — lMoTtnpetceaaten Ha oabopoT u 3aMeHuk eHepaneH
AnpekTtop Ha Xuto Jlykc ALl Ckonje;
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3. I-anH WMoaHHuc Managonoynoc — yneH Ha oabopot (MnaBeH UHAHCOB AMPEKTOP Ha
ELBISCO SA);

4. I'-ra KatepuHa [1aBMI0BCKa - Y/eH Ha 0460pOoT, OAroBOPHA 3a Mpallaka oA obnacta Ha
npaBHK pabotn Bo XXuto Jlykc Al Ckonje;

5. I-fra Jluanja TpajkoBcka-PuctoBcka —4neH Ha oA60pOT,0AroBOpHA 3a mMpallakka of
obnacra Ha MapkeTuHr Bo XXuto Jlykc Al Ckonje.

6. I-ra OnuBepa F’ypoacxa — ufieH Ha oabopoT, 0A0roBpHa 3a PUHAHCUM M KOHTPONa BO
Xuto Nlykc AL Ckonije;

7. T-anH Knpo Puctecku - uneH Ha oabopoT, oaroBopeH Ha CeKTopoT 3a Npou3BOACTBO BO
Xuto Jlyke A Ckorje.

HagomectouuTe Ha YneHoBUTE Ha YNpaBHMOT U Haa3opHMOT oabop no OCHOB Ha niaTtn u
OCTaHaTU KpaTKopouHu 6eHeduumm mnsHecyBaa 13,888 wmnjagn aeHapu (2019: 13,758
unjagn peHapw). CornacHoO CoO oaslykata AoHeceHa oA CTpaHa Ha HapasopHwoT oapbop,
MeCe4yHMOT HaZOMeCTOK 3a Y/IeHOBMTE Ha YNpaBHMOT oabop mn3Hecysa 12,000,00 deHapw.
Cnopez oanyka foHeceHa Ha MoavWwHOTo cobpaHne, MeceYHMOoT HaAOMECTOK 3a YSIeHOBUTE
Ha HaasopHWoT oabop nsHecysa 300 eBpa MeCEYHO BO AeHapCKa NPOTUBBPEAHOCT CMETaHO
no cpeaHnoT Kypc Ha HBPSM Ha aeHOT Ha ucnnaTarta.

Bo 2020 roguHa [pywTBOTO HEMa CKJIy4YeHO AO0roBOPU KOW COrflaCHO CO 3aKOHOT 3a
TProBCKM ApYLITBA Ce CMeTaaT KakKo rosiemMa 3zeska.

Bo 2020 rognHa KoMnaHujaTa HeMa TpaHCakuMm CO MOBP3aHU CTpaHu oA Kou 6u Moxeno
Aa npou3sne3aTt KOHMMKT Ha UHTEepecu.

Bp3 ocHoBa Ha uneH 384-a oA 3aKOHOT 3a TProBCKUTe ApywTBa, YnpaBHMOT Oabop Ha
XUTO NTYKC A Ckonje, uzsjaByBa aeka XUTO JIYKC Al Ckonje npumeHyBa Kopaekc 3a
KOpropaTUBHO ynpaByBare, NOCTaBeH Ha CTpaHaTa Ha MakegoHcKkaTa 6ep3a 3a xapTum o4
BPEAHOCT M Ha MHTEpHET CTpaHuuaTa Ha [pywTBOTO, OAHOCHO [pyWwTBOTO NpU CBOETO
pefoBHO paboTerse BO LENOCT rM NoYnTyBa U NpuMeHyBa oapeabuTte v npuHUMnuTe Ha
KoaekcoT, ru ondaka npaBuiaTa Ha HaA30p U pakoBoaeHe BO [pyLITBOTO CO Len Aa ce
BOCMOCTaBaT, 0ApXXyBaaT M yHanpeayBaaT npasBunaTa M CTaHAapauTe 3a KOpropaTUBHO
ynpaByBare BO [pyLITBOTO 3aCHOBaHM Ha MOCTOjHATa BaXKeyka 3aKOHCKa M NOA3aKOHCKa
perynatmea, CTaTyTOT U WHTEPHUTE aKTU Ha [ApyLTBOTO, CO Len edukacHO U 0AroBOpPHO
ynpaByBarte CO [lpylWTBOTO W HaManyBakbe Ha pPU3NKOT BO pPaboTeHreTo, Kako U
TPAHCNAPEHTHOCT Ha paboTereTo Ha [pyLTBOTO.

Bo TekoT Ha 2020 roguHa HeMa OTCTanyBakba O, MPOMULIAHUTE MpaBuia U NPUHLUMNU
yTBpAeHn co KoAeKCoT 3a KOpropaTUBHO ynpaByBake.
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11.3ak1y4yHuM corJie/iyBama

Bo roamHa co noTewkoTMn Bo ekoHomujaTa, KoMnaHujaTta ycnea Aa nocTurHe no3vTuseH
pe3ynTat, Aa ja noaobpu npodwuTabunHocTa cnopeabeHo co MMHaTaTa roavHa v Aa ro
NpoaoMmKK GOKYCoT Ha MoAepHMU3aLMja Ha NpoussoaHnTe npouecu. Llenta Ha KoMnanujata
e Aa Ce pa3euBa W rnoHaTaMy, BOBEAYBajKv HOBM NPOM3BOAM, 3340BONYBAjKU ru noTpebuTe
Ha NOTpoWYyBaynTe, @ WCTOBPEMEHO W CO OCTBapyBakbe Ha ynoraTa Ha onuTecTBeHa
OAroBopHocT. MoTNUpajkK ce Ha TpaauuMjaTa Kako Hall UBPCT TeMen, ocTaHyBaMe UCTy
BO Hekou paboTu: CeKojAHEeBHO CO3[4aBarbe Ha BWCOKO KBANWTETHW MPOW2BOAM WM
CeKojAHeBHa MOCBETEHOCTa Ha HalWTE NMOTPOLLYBaYM.

MNocnegHuTe npoekuun Ha HBEPM npeaeuaysaat pact o4 3,9% v 3,6% na BN so 2021 u
2022 roavHa, cOoABETHO. [NaBHM GaKTOpU KOWWTO BAWjAaT Ha BaxkBUTE OLUEHW ce
O4eKyBarbaTa 3@ MOCTENeHO WCUpnyBare Ha nocneguumTe o4  naHgemdjaTa,
3aKPEerHyBarbeTO Ha aKTWBHOCTA Ha KanauuTeTUTe OPWEHTUPaHW KOH W3BO3, pacToT Ha
PacnoNoMNIMBMOT AOX0A W 3rofleMeHaTa CKIOHOCT 32 TPOLWEHE Ha A0OMaKWHCTBATa, Kako
MPUAVMBOT Ha HOBW CTPAHCKW MWHBECTWLMWM W 3aCUNeHOTO OCTBapysarke Ha jasBHuTe
UH(PACTPYKTYPHM MPOEKTH.

MeHayMeHTOT Ha KOMMaHWjaTa ri NpoAo/MKYBa HanopuTe 3a NOHATZMOLHO NoobpyBatke
Ha onepaTuMBHaTa Ao6uBKa W paboTHMOT KanuTar.

CrpaterujaTa e HacoyeHa KOH NpoLMpPYBarbe Ha NOCTOEYKMTE NMa3apu U BME3 Ha HOBM,
NpeKy HOBW MPOM3BOAWM CO AOA3AEHA BPEAHOCT KOM Ke rv 3aaocBonart nortpeburte Ha
NOTPOLYBAYNTE W CUJIHUTE PEKNaMHK Hanopu Kako NOAAPLIKa 3a 0BME UHULMIATUBH.
Mokpaj ToOa, BO CNEgHWMOT TMEPUOF MEHALUMEHTOT € T[OCBETEH Ha 3rofeMeHo
WHBECTUPabe BO MPOM3BOAHWMTE KOMMNEKC, LWTO Ke fAoBeae A0 MOKBANWTETHWU U
NOEKOHOMMYHMW MPOLECKH 3a NPOU3BOACTBO.

YnpaseH Opbop Ha Xuto Jlykce
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JIucra Ha IMPUKaYCHU JOKYMCHTU:

O6jacHyBauku OeIeIIKu
duHaHCHUCKH U3BENITAN

O3Haka
3a
AOIT

Ommc

- - AKTUBA: A.HETEKOBHU CPEJICTBA
(002+009+020+021+031)

- - LHEMATEPUJAJIHU CPEJICTBA

Hcnpaska
bpyro Ha
Heto 3a TexoBHa 3a BpenHocta I[Iperxogna
roauHa TEKOBHA 3a roanHa
rogvHa TEKOBHA

668.125.158,00

2 (003+004+005+006+007+008) 4.292.651,00
3 - - znaromu 3a pa3Boj 3.318.786,00
4 - - Konnecun, naTeHTH, IUIEHIHN, 3aIITHTHH 973.865,00
3HAIM U CITUYHU [IpaBa
- - II. MATEPUJAJIHU CPEACTBA
? (010+013+014+015+016+017+018+019) 661.468.496,00
10 - - Hemmwxknoctr (011+012) 421.189.672,00
11 - - 3emjumTe 142.418.500,00
12 - - I'panexxHu 00jexTH 278.771.172,00
13 - - [locTpojku u onpema 224.119.128,00
14 - - TpancnopTHM cpeacTsa 1.411.721,00
15 - - ATiat, TOTOHCKHY ¥ KaHIIeNapUCKU HHBEHTAP U 10.384.784,00
Mmeben
17 - - ABaHcH 3a HabaBKa Ha MaTepujainHu cpeactea 3.055.168,00
18 - - MarepujaJiHu CpeacTBa BO MOATOTOBKA 774.842,00
19 - - OcTaHaty MaTepHjaliHu CPEICTBA 533.181,00
- - IV. AOJI'OPOYHN ®PMHAHCUCKU
21 CPEJCTBA (022+023+024+025+026+030) 2.363.451,00
- - BioxxyBama BO TOJATOPOYHU XapTHU OJF
26 Bpearoct (027+028+029) 2.289.600,00
23 - - BoxxyBama BoO XapTHH O BPEIHOCT 2.289.600,00
PacIoIOKIINBH 32 IpoJakoa
30 - - Ocranaru ponropodnu ¢puHaHCHCKH cpenctBa 73.851,00
- - V. JOJITOPOYHU [TIOBAPYBABA
3 (032+033+034) 560,00
34 - - Ocranaru MoATOPOYHH MoOapyBama 560,00
- - b. TEKOBHU CPEJICTBA
36 (037+045+052+059) 292.983.346,00
37 - - 1. BAJINXU (038+039+040+041+042+043)  129.058.087,00
38 - - 3auXu HA CYPOBUHU W MaTepHjan 66.096.888,00
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6.246.067,00
4.022.088,00
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207.592.553,00
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58
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71
72
76
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- - 3auX4 Ha pe3epBHU JEJIOBH, CUTEH

33.703.100,00
WHBEHTap, aMbaia)ka ¥ aBTOI'yMHU

- - 3a1MX¥ Ha HEAOBPIICHU IPOU3BOIHU U

1.729.521,00
TIOTYTIPOU3BOAN
- - 3aIMXu Ha TOTOBY MPOU3BOAM 18.334.720,00
- - 3a1MXy Ha TPrOBCKU CTOKU 9.193.858,00

- - TII. KPATKOPOUYHU TTOBAPYBAIbA
(046-+047+048+049+050+051)

- - [lobapyBama o1 MOBp3aHU IPYIITBA

129.884.576,00

- - [lobapyBama o KymyBadu 120.272.250,00

- - [TobapyBarba 3a 1ajeHd aBaHCH Ha

no6aByBaun 2.618.620,00

- - [lobapyBama ox ApraBara o OCHOB Ha
JTaHOIH, IPUIOHECH, TIAPUHA, aKIIM3HU U 32 5.637.411,00
OCTaHaTH JIaBadyKH KOH JprKaBara (IpeTIUIaTH)

- - IlobapyBama ox BpaboTeHHUTE 170.843,00

- - OcTaHaty KpaTKOpOYHH MoOapyBama 1.185.452,00
- - IV. KPATKOPOYHU ®MHAHCHUCKU 49202.00
CPEJCTBA (053+056+057+058) T

- - OcTaHaT! KpaTKOpOYHU (PUHAHCHCKH 49.202,00
cpencTaa

- - V.ITAPUYHU CPEJACTBA 1 ITAPUYHU
EKBUBAJIEHTU (060+061) 33.991.481,00
- - ITapuunu cpencraa 33.991.481,00

- - VI. TUTATEHU TPOLLIOIM 3A UTHUTE
TIEPMOJIN U IPECMETAHU IIPUXOAN 2.416.515,00
(ABP)

- - BKYITHA AKTHBA: CPEJICTBA
(001+035+036+044-+062)

- - 1IACHBA : A. TTTABHUHA 1 PE3EPBU
(066+067-068-069+070+071+075-076+077-078)

- -1. OCHOBHA I'JTABHMHA 1.596.335.063,00
- - III. COIICTBEHMU AKIINU (-) 12.643.290,00

- - V. PEBAJIOP3AIINCKA PE3EPBA 1
PA3JIMKU O/] BPEJJHYBAILE HA
KOMIIOHEHTU HA OCTAHATA

963.525.019,00

475.679.712,00

561.260.088,00

CEOII®ATHA NOBMBKA

- - VI. PE3EPBU (072+073+074) 151.167,00

- - 3aKOHCKH pe3epBu 151.167,00

- - VIII. [TIPEHECEHA 3AT'YBA (-) 1.674.256.866,00

- - IX. JIOBMBKA 3A JIEJIOBHATA I'OAMHA 4.833.550,00
- - X. 3AT'YBA 3A JIEJIOBHATA I'OAMHA
- - b. OBBPCKMH (082+085+095) 471.119.368,00

- - 1. JIOJITOPOYHU PE3EPBUPAIbA 3A
PU3ULIY Y TPOLLIOLIM (083-+084)

- - PesepBupama 3a neH3uu, OTHIPEMHUHU U
CIIMYHU OOBPCKU KOH BpaOoTeHHUTE

5.811.812,00

5.811.812,00
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4.095.670,00

5.468.563,00

267.227,00
1.345.860,00

73.812,00

73.812,00

39.609.483,00
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151.167,00
151.167,00
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5.737.156,00

5.737.156,00

3/25/2021, 9:18 AM



[TomuecyBame [onuman Cmetku mpeky Be0 - Llenrpanen Perucrap Ha ...

30of10
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96
97
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100
101
104
106
108

109

111

AOIT

201
202
203

204

205

207

208
209

210

211
212
213
214

- - I1. IOJITOPOYHU OBBPCKH (o1 086 110
093)

- - OOBpCKH MO 32€MH U KPEAUTH
- - III. OJJIOXKEHU JAHOYHU OBBPCKU

-~ IV. KPATKOPOUHH OBBPCKH (01 096 110
108)

20.048.400,00

20.048.400,00
12.835.951,00

445.259.156,00

- - OOBpcKH cripeMa MOBP3aHy JPYIITBA 3.294.163,00
- - O6BpckH cripeMa J00aByBadu 87.560.395,00
- - OOBpCKH 3a aBaHCH, IEMIO3UTH U KayIHH 5.647.003,00
1 Qe o OIS L 435600
- - OOBpCKH KOH BpaOOTCHHTE 8.495.283,00
- - TekoBHM JJaHOYHH OOBPCKHU 2.550.619,00
- - OOBpCKH IO 3a€MH 1 KPEITUTH 328.760.935,00
- - OOBpcKH TTO OCHOB Ha y4ecTBO Bo pesynraror 4.887.402,00
- - OcTaHaTi KpaTKOpOoYHU 0OBPCKH 17.000,00

- - V. OJJIOXKEHO TJTIAKAILE HA

TPOLIOIMU U ITPUXOAMN BO UJHUTE 3.889.988,00

TIEPUO/IU (IIBP)

-~ BKYITHO ITACHBA : TJIABHUHA,
PE3EPBU 1 OBBPCKU
(065+081+094+109+110)

963.525.019,00

bunanc Ha ycnex

Ommc

- - L. TIPUXOIUN O1 PABOTEWHETO (202+203+206)
- - [Ipuxonu ox mpojaxda
- - Octanaru npuxoau

- - 3aIUXH Ha TOTOBH IIPOU3BOIN XU HEAOBPIICHO
MMPOU3BOACTBO HAa MOYETOKOT HA rOANHATA

- - 3anuXxu Ha TOTOBH MPOU3BOAM U HEIOBPILEHO
MIPOM3BOACTBO Ha KPajoT HA TOAMHATA

- - II. PACXOU O] PABOTEBLETO
(208+209+210+211+212+213+218+219+220+221+222)

- - Tpomronu 3a cypoBUHU U APYT'H MaTepujaiu
- - HabGaBHa BpeHOCT Ha NPOAATCHUTE CTOKU

- - HaGaBHa BpenHOCT Ha TIPOJIAJICHUTE MaTepHjally,
PE3CpBHU NICIIOBH, CHTEH HHBEHTAp, aMbanaxa u
aBTOI'yMH

- - Yenyru co KapakTep Ha MaTepHjaHH TPOIIOIH
- - OcTaHaTy TPOLIOIH Of] PAOOTEHETO
- - Tpomonu 3a Bpaborenu (214+215+216+217)

- - [Inatu u HajgOMeCTOM Ha 11ara (HETo)

Bpyto

Heto 3a TexoBHa 3a
rogvuHa
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26.641.431,00
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roguHa
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1.109.626.919,00
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18.061.680,00
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234
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251
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255
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- - Tpormonum 3a 1aHOIM HA TIATH ¥ HAJIOMECTOIIN HA
miara

- - [IpuoHecH of 3aA0KUTEITHO COIIH]jaTHO
OCHUTYpYBambe

- - OcraHaru TpOIIOIH 3a Bpa6OTeHI/ITe

- - AMopTH3anuja Ha MaTepyjaTHnTe |
HEMaTepHjaIHUTE CPEICTBA

- - BpennocHo ycornacyBame (00e3BpeIHyBambe) Ha
TEKOBHUTE CPE/ICTBA

- - Pe3epBupama 3a TpOIIONY ¥ PH3HUIIN
- - OcTanaru pacxoau of1 padboTeHETo

- - TII. PUHAHCHUCKU ITPUXOIN
(224+229+230+231+232+233)

- - OUHAHCHCKY NPUXOIH O] OJHOCH CO TTOBP3aHH
IpymTsa (225+226+227+228)

- - [Ipuxoau 10 OCHOB Ha KypCHH Pa3iiuKu Off paboTeme

€O MOBP3aHU JIpyLITBa

- - [Ipuxonu 10 OCHOB Ha KaMaTH Of PabOTEeHE CO
HENOBP3aHU JPYyLITBA

- - [Ipuxoau Mo OCHOB Ha KypCHH Pa3iIUKH Of] paboTeHhe

CO HCIIOBpP3aHU APYLITBA

- - IV. PUHAHCUCKHU PACXOJIU
(235+239+240+241+242+243)

- - UHAHCHCKHU PACXOIH O/ OMHOCH CO TIOBP3aHU
Ipyutea (236+237+238)

- - Pacxomu 1o 0CHOB Ha KypCHH Pa3jIMKH O paboTeme

CO [MOBP3aHM IpyIITBa

- - Pacxoau 1o OCHOB Ha KaMaTH 0J1 paboTermbe o
HETIOBP3aHHU JPYIITBA

- - Pacxomu o 0CHOB Ha KypCHH Pa3jMKu o paboTerme

CO HEIOBP3aHU IpYyILITBa
- - Ocranaru pUHAHCHCKU PACXOIH

- - JlobuBKa o1 petoBHOTO paboreme (201+223+244)-
(204-205+207+234+245)

- - 3ary0a of1 peTOBHOTO padoTeHe
(204-205+207+234+245)-(201+223+244)

- - JlobuBKa npex onaHouyBamwe (246+248) niu
(246-249)

- - 3ary0a npen onaHouyBame (247+249) nnn (247-248)

- - JlaHOK Ha 100MBKa

- - HETO IOBMUBKA 3A NEJIOBHATA I'OJUHA
(250-252+253-254)

- - HETO 3AT'YBA 3A JIEJIOBHATA TOJIMHA
(2514252-253+254)

- - [Ipoceuen 6poj Ha BpaOOTEHH BP3 OCHOBA HAa YaCOBH

Ha paboTa BO IPECMETKOBHUOT HEPHO/] (BO ariCOJIyTeH
H3HOC)

- - bpoj Ha Mecenu Ha paboTeme (BO arcoyTeH U3HOC)

8.074.101,00

43.132.101,00
10.823.174,00

40.361.332,00

11.737.079,00

507.403,00
9.370.932,00

138.118,00

13.522,00

13.522,00

54.963,00

69.633,00

15.528.958,00

34.665,00

34.665,00

14.891.063,00

593.645,00
9.585,00

7.592.260,00

7.592.260,00

2.758.710,00

4.833.550,00

338,00

12,00
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7.905.999,00

42.591.747,00
14.682.732,00

41.249.413,00

28.727.501,00

402.021,00
4.528.252,00

1.773.019,00

790.917,00

790.917,00

509.044,00

473.058,00

19.587.175,00

808.308,00

808.308,00

18.299.051,00

470.809,00

9.007,00

8.397.784,00

8.397.784,00
1.499.805,00

9.897.589,00

364,00

12,00
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259 - - JOBMBKA/3AI'YFA 3A ITEPUO/ 4.833.550,00 -9.897.589,00

260 - - JloOuBKa Koja UM TpHIIara Ha ©UMaTeIUTe Ha aKIuH 4.833.550,00
Ha MAaTUYHOTO APYIITBO

262 - - 3ary0a Koja ce ofiHeCyBa Ha UMaTeIIUTE Ha aKIIUH Ha 9.897.589,00
MaTUYHOTO JPYIITBO

269 - - lobuBka 3a roguHaTa 4.833.550,00

270 - - 3ary0a 3a roguHara 9.897.589,00
- - Ocranara ceornarHa JoOOUBKa

271 (273+275+277+279+281+283) - 1.622.844,00
(274+276+278+280+282+284)
- - Ocranara ceorndarna 3aryoa

272 (274+276+278+280+282+284) - 468.933,00
(273+275+277+279+281+283)

275 - - JIoOuBKH 011 TOBTOPHO MEpEEh¢ HAa (PMHAHCUCKU 428.345,00
CpPEICTBA PACIIONOKIINBH 32 TIpoaakoa

276 - - 3aryOu oz IOBTOPHO Mepem-¢ Ha (PMHAHCHCKA 46.746.00
CpeICTBa PacloNOKIUBH 32 Mpofaxoa

279 - - [IpoMeHn Ha peBaOpHU3AIMCKUTE PE3EPBU 32 1.360.378,00
HETEKOBHU CPENICTBA

289 - - AKTyapcKu 3aryou Ha Je(UHUpPaHU IDTAaHOBH 32 422.187.00 165.879,00
KOPHCTH Ha BpaOOTEHUTE

285 - - JlaHOK Ha TOOMBKA HAa KOMIIOHEHTH Ha OCTaHaTa 151.733,00
ceorndarHa 100MBKa

286 - - Hero ocranara ceondarna noouska (271-285) 1.471.111,00
- - Heto ocranara ceondarna 3aryou (285-271) uin

287 (2721285) 468.933,00
- - BkymHa ceondatHa qo0MBKa 3a roquHara (269+286)

288 1 (286-270) 4.364.617,00
- - BkynHa ceondarna 3ary0a 3a ronguHara (270+287)

291 nim (270-286) nm (287-269) 8.426.478,00

[pxaBHa eBHUICHIIN]A
Hcnpaska
O3naka 3a Hero 3a TexoBHa bpyro 3 Ha IIperxonna
Ormuc TEKOBHA BpeAHOCTA
AOIT roanuHa roAnHa
ronuHa 3a TeKOBHA
roJiiHa

- - CerairHa BpeIHOCT Ha U31aTOIH 32
604 pa3Boj 3a CONCTBEHU HeH (< WIN = 3.318.786,00
AOIT 003 ox BC)

- - CeraliiHa BpeJJHOCT Ha COTBEp CO
munenna (< wiu = AOIT 004 on BC)

609 - - Bemjumira 142.418.500,00

- - CeraniHa BpeTHOCT Ha TPaJICKHU
00jeKTH 0]1 BUCOKOTPa10a KOH ce

605 973.865,00

612 . _ 278.771.172,00
KOPHCTAT 32 BpIIEHe JIjHOCT (< WIH =
AOIT 012 ox BC)

615 - - CeralirHa BpeJHOCT Ha KOMITjyTepcKa 2.326.595,00

onpema (< unu = AOII 013 og BC)

50f10 3/25/2021, 9:18 AM
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625

626

627

628

631

635

637

638

- - 3aeMH ¥ KpeUTH JaJeH! Ha
He(MHAHCHCKU TPTOBCKH JPYIITBA BO
MIPUBATHA U AP>KaBHA COTICTBEHOCT M
JaBHH IIpeTIpHjaTHja Bo 3eMjara(< UiH
=AOII 024+AOII 025+AO0II 032+A0I1
033+AO0II 034+AOII 046+AOII
047+AOIT 056+AO0II 057+AO0IT 058 O/
BC)

- - [TobapyBama o 0CHOB Ha IIpoaxoa
Ha CTOKH M YCIIYTH M aBaHCH JAaJeHH Ha
HE(UHAHCUCKH TPTOBCKH IPYLITBA BO
MIPUBATHA U Ap>KaBHA COTICTBEHOCT M
JaBHH IIpeTipHujaTHja Bo 3eMjara (<
mm=AOII 006+AOI1 017+AOII 030+
AOII 046+ AOII 047+AOI1 048 O/1 BC)

- - [loGapyBama 1o 0CHOB Ha Ipoaaxoa
Ha CTOKH W YCITyTH U aBaHCH JJAJICHU Ha
OpraHM Ha 3aKOHOJ[aBHA, U3BPIIIHA U
CYIICKa BIIACT,
OINUOCM,P30PCM,ABPCM,
SIUHUIIM Ha JIOKAJTHA CaMOYIIpaBa
JIPYTH IpaBHU JMLa pUHAHCHPAHH OJ]
oynet (<mm=AOII 030+AOII1
046+AO0TII 047+AOI1 048 OJ1 BC)

- - Octanaru mobapyBama oj]
He(HUHAHCHCKN TPTOBCKH JPYIITBA BO
NpHUBATHA U Ap>KaBHA COIICTBEHOCT H
jaBHH TIperipHjaTHja Bo 3emjaTa (<
mwn=AOII 034+ AOII 046+ AOII
047+AOIT 051+ AOIT 062 OIT BC)

- - OCHOBHA IIaBHUHA (CONICTBEHHYKH
Kar|Tas) BO YIEIU OCELyBaH! 01
JIPYTH TPrOBCKH JIPYIITBA BO PUBATHA U
Jp>KaBHA COIICTBEHOCT U jaBHU
npenpujaTrja Bo 3emjara (< mim =AOI1
065 on BC)

- - O6BpcKH IO OCHOB Ha HabaBKa Ha
CTOKH M YCIIYTH M aBaHCH (KpaTKOPOYHHU
TPrOBCKH KPEIUTH) IIPUMEHH OJL
He(MHAHCUCKN TPTOBCKH JPYIITBA BO
NpHUBaTHA M Ap’KaBHA COIICTBEHOCT H
jaBHHM TIperiprjaTHja Bo 3emjaTa(< Wix
=AOII 096+A0II 097+ AOII 098+AOIT
108 O/ BC)

- - Ocranaru 00BPCKU KOH
He(MHAHCUCKU TPTOBCKH JPYIITBA BO
NPUBATHA U Ap>KaBHA COIICTBEHOCT U
JaBHU TIperpujaTyja Bo 3eMjata (<
mm=AOII 092+AO0I1 093+AO0I1 096+
AOIT 106+ AOIT 107+AOII 108+ AOIT
109 O[] BC)

- - OcraHari 0OBPCKH KOH OpraHU Ha
3aKOHOJIaBHA, N3BPIIIHA U CYACKA BJIACT,
®IMOCM,P30PCM,ABPCM,
SIMHHUIIM Ha JIOKAJHA CaMOyIIpaBa u

file:///C:/Users/e_marevska/AppData/Local/Microsoft/Windows/Tempor...

70.000,00

123.932.386,00

707.800,00

1.379.703,00

475.679.712,00

75.131.712,00

4.887.402,00

4.153.545,00
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639

640

641

643

644

645

647

650

654

655

661

662

663

668

670

671

JIPYTH MPaBHHU Jinla GUHAHCUPAHHU O
oynet (< mmu=AOII 092+AO0I1
093+AO0II 094+ AOII 099+ AOIT 101+
AOIT 107+AO0IT 108+ AOIT 109 OJ] BC)

- - OOBpPCKH 110 OCHOB Ha TPTOBCKH
KPEIMTH, aBaHCH M OCTaHaTH OOBPCKH
KOH CHTe Cy0jeKTH BO 3eMjara i
CTpaHCTBO (BKYMHO) (< min=AOIl
092+AO0IT 093+AO0IT 094+ AOII 096+
AOII 097+ AOII 098+ AOIT 099+ AOII
100+ AOII 101+ AOII 107+AOII 108+
AOII 109 O[] BC)

- - [Ipuxonu oz nmpoaak6a Ha CTOKU U
yeayru (AOIT 641+ AOII 642) (< unu =
AOIT 202 on BY)

- - [Ipuxonu oz nmpoaak6a Ha CTOKH (<
nmu = AOII 202 ox BY)

- - [Ipuxonm on mponakda Ha
MIPOU3BOJM, CTOKH H YCIIyTH Ha JOMAIIeH
naszap (< umu = AOII 202 ox BY)

- - [Ipuxomm on mponakda Ha
HPOU3BOIH, CTOKH M YCIIYT'H HA CTPAHCKH
nazap (< wi = AOII 202 ox BY)

- - [Ipuxonm on mponakda Ha
MIPOM3BOAM, CTOKH U YCIIYTH BO APKABU
wienku Ha BY (< wnu = AOIT 202 on
BY)

- - [Ipuxomu ox HaeMHUHA (< WK =
AOII 202 on BY)

- - JlobuBKM ox mpogaxba Ha
HEMaTepHjaTHA U MaTepHjaTHH CPEIICTBA
(<umm = AOIT 203 o BY)

- - [Ipuxonu ox pumonu (< win = AOIIT
203 on BY)

- - Harmmatenn ornmimany nobapyBama n
MIPUXOIH OJf OTIIHC Ha OOBPCKH (< MK =
AOII 203 on BY)

- - OcraHaty MPUXOIH 01 paboTemHETOo (<
i = AOII 203 ox BY)

- - [Ipuxonu of HaTUTATEHU TICHAIH,
HEMOJUTHATH Kallapu, OTCTAIIHUHH,
Harpaau 1 cimdHo (< miu = AOIT 203 ox
BY)

- - [Ipuxonu ox nopaHenHu roauHu (<
nm = AOII 203 ox BY)

- - Tporronu 3a CypoBHHH U MaTepujaiu
(< umm = AOII 208 on BY)

- - [Ipexpanbenu apTuknu (< wim =
AOII 208 ox BY)

- - Kannenapucku Matepujanu (< Win =
AOII 208 o BY)

file:///C:/Users/e_marevska/AppData/Local/Microsoft/Windows/Tempor...

128.336.758,00

29.875.901,00

29.875.901,00

1.012.906.434,00

47.016.221,00

36.488.983,00

3.230.275,00

2.045.874,00

222.911,00

275.372,00

3.626.752,00

1.504.221,00

91.000,00

603.548.400,00

21.924,00

1.182.928,00
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672

673

674

676

677

678

679

680

681

682

686

687

691

693

694

695
696

697

698

699

700

703

- - Tpomomu 3a ambGanaxa (< uiIu =
AOII 208 on BY)

- - YHudopMH-3aTUTHA 00JIeKa U
00yBkH (< miau = AOIT 208 ox BY)

- - Marepujan 3a 9HCTEHE U OPIKYBAFHE
(< mmm = AOIT 208 on BY)

- - [loTporieHa enekTpuyHa eHepruja (<
nmu = AOIT 208 ox BY)

- - [Torpomienu enepreTcku ropusa (<
i = AOII 208 ox BY)

- - [loTpormenu pe3epBHU IETOBU U
MarepHjajn 3a ofpKyBame (< WiIm =
AOII 208 oxg BY)

- - OTmuc Ha CUTEH WHBEHTAp, ambanaxa
Y aBTOT'YMH (BO MPOU3BOACTBO) (< WIIH =
AOII 208 oxg BY)

- - TparcmopTHY yciryTH Bo 3emjara (<
nmu = AOIT 211 on BY)

- - TpaHCTIOPTHH YCIYTH BO CTPAHCTBO
(<mmm = AOII 211 og BY)

- - IITT ycnyru Bo 3eMjaTa (< WM =
AOII 211 o BY)

- - HaemH#MHY 3a 1€TOBHU TIPOCTOPHH BO
3eMjara (< wm = AOII 211 ox BY)

- - Haemuunu 3a onpema (< wiu = AOII
211 on BY)

- - BrankysiaupaHu HaIOMECTH 3a Bpeme
Ha OorenyBame

- - EnHokpareH HaloMeCTOK BO BUJ Ha
HCIIPAaTHUHA 3apajii TPajHO pabOTHO
aHTKHUPAELE TIO]T YCIOBH YTBPACHU CO
3akoH (< wm = AOII 217 on BY)

- - Jyounejuu Harpamu (< wim = AOIT
217 on BY)

- - Perpec 3a rogumiex oamop (< win =
AOII 217 og BY)

- - [Nomomtu (< mm = AOII 217 ox BY)
- - [lojayana ucxpana (< wim = AOIT 217
on BY)

- - JlHeBHHUIM 3a CITy>KOEHH I1aTyBamba,
HOKEBama M MAaTHU TPOMIONH (< W =
AOII 217 on BY)

- - JIHEeBHHMIIH 3a CIy)KOeHH HaTyBama (<
n = AOII 217 on BY)

- - HamomecTH Ha TpOIIOIMTE Ha
BpaboTeHuTe U nmoxapoiy (< uiau = AOIT
217 on BY)

- - [Tomaponu Ha BpaboTeHuTe (< WK =
AOII 217 on BY)

file:///C:/Users/e_marevska/AppData/Local/Microsoft/Windows/Tempor...

74.253.037,00

622.609,00

1.211.493,00

26.005.249,00

45.540.859,00

6.635.192,00

3.619.681,00

46.258.534,00

1.288.969,00

1.086.568,00

892.824,00

6.031.600,00

2.566.979,00

1.189.209,00

59.374,00

4.853.212,00
286.225,00

275.882,00

1.265.922,00

712.164,00

2.320.340,00

477.482,00

3/25/2021, 9:18 AM
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707

708

709

710

711

712

714

717

718

722

Os3Haka 3a
AOII

2066

2068

2069

2078

2339

2376

2377

2378

- - Tpowronu 3a HaOMECT U APYTH
IIpYMamka Ha HAJABOPEIIHU YWICHOBH Ha
yIpaBeH 1 Haa30peH oa0op, ox0op Ha
JTUPEKTOPU U YIPABUTEIH

- - Tpomonu 3a cioH30pcTBa (< UIH =
AOII 212 og BY)

- - Penpesenranmja (< mwim = AOIT 212
on BY)

- - [Ipemun 3a ocurypyBame Ha UMOT (<
nmu = AOII 212 on BY)

- - Hagomecr 3a 6ankapcku yciryru (<
nm = AOII 212 ox BY)

- - JlaHOIIM KOM HE 3aBHCaT O
pesynraror (< wiu = AOII 212 og BY)

- - Unenapunu Ha 37py>XXEeHHUjaTa BO
3eMjara 1 cTpancTBo (< wiau = AOIT 212
on BY)

- - OcTaHaTtH TPOUIOIH Ha PabOTEHETO
(<wmm = AOII 212 on BY)

- - Ka3Hu, meHaay HaOMECTOIH 3a
mret u apyro (< uimu = AOIT 222 ox
BY)

- - [Ipoceuen Opoj Ha BpabOTEHHU Bp3
OCHOBA Ha COCTOj0aTa Ha KpajoT Ha
MECeIoT
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3.260.025,00

617.000,00

452.484,00

2.270.459,00

2.232.648,00

1.953.290,00

250.489,00

14.515.183,00

7.292,00

349,00

CrpyKkTypa Ha IPUXOAH IO JISJHOCTH

Omuc

- 10.61 - IIpou3BOACTBO HA METHUYKH
POU3BOAN

- 10.71 - TIpou3BoaCTBO Ha Jied; cIaTKu
(Komaum, TOpTH) BO CBEXa cOCTOj0a U
OMCKBUTH (KEKCH)

- 10.72 - TIpousBOACTBO HA JBOTIEK U
OMCKBUTH; MMPOU3BOJICTBO Ha
KOH3EPBHPAHHM CJIATKH U TICUYNBa

- 10.91 - TIpousBoAcTBO Ha TOTOBA
XpaHa 3a )KHBOTHH Ha (apma (JIoMaIHu
>KWBOTHM)

-46.21 - TproBuja Ha TOIEMO CO KUTA,
CYpOB TYyTYH, ceMe U IOOUTOYHA XpaHa

- 46.77 - TproBuja Ha TOJIEMO CO
OTIAJIONHX ¥ OCTATOIN

- 46.90 - Hecniennjanusupana Tprosuja
Ha TOJIEMO

-47.11 - TproBuja Ha MaJoO BO
HECTICINjIM3UPAHH IPOTABHUIIH,
MPETEXKHO CO XpaHa, MUjasIalld U TYTYH

Hero 3a BpyTo 3a
TEKOBHA TEKOBHA
roanHa TroauHa

178.773.431,00

809.289.029,00

19.613.271,00

50.118.473,00

9.398.034,00

932.171,00

28.660.216,00

44.509,00

Ucnpaska Ha

BpPEAHOCTA 3a HpeTxoz[Ha

TEKOBHA
roIMHA

roguHa

3/25/2021, 9:18 AM
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2478

2490

2491

2511

2514

- 64.99 - Jlpyru puHAHCHCKO-YCITYKHU
JICJHOCTH, OCBEH OCUTYPYBaE U
MIeH3UCKH (DOHIOBH, HECTIOMHATH HA
JPYTO MECTO

- 68.10 - KynyBame u npogax0a Ha
COIICTBEH HEJIBI)KEH UMOT

- 68.20 - M3naBame U ynpaByBame CO
COIICTBEH HEIBI)KCH UMOT WIIH
HEJIBIKEH UMOT 3eMEeH II0JI 3aKyII
(JM3HHr)

- 74.90 - Ocranaru CTpy4YHH, HAyYHH U
TEXHUYKHU JCJHOCTH, HECIIOMHATH Ha
JIPYyTO MECTO

- 77.12 - VI3HajMyBame U 1aBambe 0
3aKyIl Ha KAMHOHU

file:///C:/Users/e_marevska/AppData/Local/Microsoft/Windows/Tempor...

120.041,00

2.045.874,00

2.219.316,00

444.157,00

566.800,00

IHoTnumiano ox:

Biljana Velichkovska
bvelickovska@zitoluks.com.mk
CN=KibsTrust Qualified Certificate Services,
OU=Class 2 Managed PKI Individual
Subscriber CA, OU=Symantec Trust Network,
O=KIBS AD Skopje, C=MK
KibsTrust Qualified Certificate Services

I/ISjaBYBaM, moJa MopaJiHa, MaTepI/IjaJ'IHa 1 KpUBHYHA OATOBOPHOCT, ACKaA IMOAATOLIUTC BO I'OJUIIHATa CMCTKA CC TOYHU U

BUCTHHHUTH.

[omaroumnTe ox1 roAMIIHATA CMETKA CE€ BO ITOCTAIKA Ha JIOCTaByBambe, Koja ke 3aBpIIH cO O/uTyKa (0100pyBame/010nBambe)
on ctpana Ha llenrpanauor Perucrap.
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