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NU3BEINITAJ HA HEBABUCHUOT PEBU30P
o Axkuuonepute Ha ZKUTO ITOJIOT AJl, Teroso

Hue u3BplIMBME peBH3Mja Ha NpwioxkeHute (puHaHcuckd u3Bemran Ha KHUTO
[TOJIOT AJI,TeToBOo IITO I'M BKJydyBaaT M3BEIITAjOT 3a (PHHAHCHCKA COCTOjOa
3akyy4aHO co 31 nekemBpu 2020 rojuHa, Kako 1 OMJIaHCOT Ha yCIIeX, H3BEINTAjOT 3a
ceondaTHa OOMBKA, U3BELITAjOT 3a MPOMEHH BO INABHMHATA M U3BEIUTAjOT 32
MapuUuHM TEKOBH 3a TOJMHATA IITO 3aBPIIM TOTALI U MPErNEOT Ha 3HAYajHATE
CMETKOBOJICTBEHH IMOJTUTHKY U IPYTrd 0OjacHyBauyKy OEJIEILKH.

002080pHOCI HA PAKOBOOCIIBOIIO 30 PUHAHCUCKLLITE U3BEULITIALL

PakosoncrsoTo Ha 2KWUTO ITOJIOT AJl, TeToBO € OirOBOPHO 3a MOJArOTBYBAHETO
1 00jEeKTHBHOTO MPE3CHTUPAE HAa OBHE (PUHAHCUCKH H3BEIITAal BO COITIACHOCT €O
MefyHapogHUTE CTaHAapAn 3a (PHHAHCUCKO H3BECTYBame LITO ce NpudareHu
oGjaBenn Bo Penybnuka CeBepHa MakejloHuja, M 3a HHTCPHAa KOHTpPOJA IITO €
pelieBaHTHA 3a MOATOTBYBAHETO U 00jeKTHBHOTO IPE3CHTUPA-E Ha (DUHAHCHCKUTE
U3BEIITal IITO ce€ OCIO0OJEHH Ofi MAaTepHjalHO MOTPEIIHO MpPHKa)KyBame, 0e3
pasiiuka Jlajii € pe3yJTaT Ha u3MaMa WU rpelika.

00zoB0pHOCIT Ha pesuU30POIll

Haia ofirOBOPHOCT € Jla U3pa3suMe MHUCIEH€ 3a OBHE (DMHAHCHCKH U3BCILITaH BP3
OCHOBA Ha HaluaTa peBusuja. Hue ja cnpoBeloBMe HalllaTa peBU3Hja BO COMIACHOCT
co 3aKOHOT 3a peBusuja U MelyHapOJIHHTE CTAHJap/M 3a pEeBH3Hja KOHM CE BO
npumena Bo Penybaunka CebepHa Makeonuja. Tue crangapau Oapaat jga ru
MOYNTyBaMe €THUKUTE Gaparma U Jia ja IJaHupaMe H M3BPIIMME peBU3UjaTa 3a Jia
nobueMe pa3yMHO YBEpPYBame 3a Toa Jlaji (PHHAHCHCKUTE U3BELITal c€ OCI000/ICHN
OJ1 MaTepPHjaTHO NOTPEUIHO PUKAXKYBaHC.

PeBusujaTa BKJIy4yBa H3BPILIYBamkE Ha MOCTANKHM 3a MPHOaByBame Ha PEBH3OPCKH
JOKa3u 3a U3HOCUTE U 00elloflcHyBamaTa BO (pMHaHCHCKUTE u3BemTan. M3dpanure
MOCTAINKM 3aBUCAT O] PACyAyBaHETO Ha PEBU30POT, BKIyUyBajKH ja U IPOICHKAaTa
Ha PpU3MIMTE OJl MaTePHjaJHO TIOTPELIHO MNpPHKayKyBaw-e€ Ha (PUHAHCHCKHUTE
u3BellITan, 0e3 pasiiKa Jani ¢ pe3yjTaT Ha u3MaMa unu rpemika. Kora ru npasu
THE TPOIEHKH Ha PH3MKOT, PEBU30POT ja pasriefyBa HMHTEpHATa KOHTpPOJA
pelieBaHTHA 3a MOJITOTBYBAKETO U O0jEKTUBHOTO IMPE3CHTHPAH-E HA (DUHAHCHCKHUTE
u3BelTan Ha [IpymTBoTO 3a 1a O0JNUKYBa PEBU30PCKH MOCTATIKH IITO CE COOJIBETHH
BO OKOJIHOCTUTE, HO HE 3a [eJITa Ha H3pa3yBamkhe Ha MUCIEH¢ 3a e(PEKTUBHOCTA Ha
MHTEpHATa KOHTpoJa Ha [IpyITBOTO.
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PeanjaTa HCTO TaKa BKJy4YyBa M OICHKa Ha COOABCTHOCTa Ha KOPHCTCHHUTC
CMETKOBOJICTBEHH IMOJIMTHKH H Ha Pa3syMHOCTa Ha CMETKOBOJICTBEHHTE HNPOIEHKH
HampaBCHU O] CTpaHa Ha PaKOBOACTBOTO, KaKO H OIICHKa Ha CCBKYITHOTO
IPE3CHTHPAKC Ha C])HHHHCHCKHTC H3BEHITAaH.

Hue BCPYBaMC NICKa PCBH30OPCKUTC MOKAa3 M IITO ' HMaM¢E l'IpIrlGaBeHO CEC JIOBOJIHH
H COOJIBCTHH 3a Jla O6€366}13T OCHOBA 3a HAIETO PEBH3OPCKO MUCIICHC.

OcHo8U 3a MlicCAeHbe CO pesepada

Co mocranku Ha peBH3Hja YTBPJUBME, JicKa Kaj mobapyBamaTa OJf KyllyBaul BO
u3Hoc o 85.490 unjapu nenapu (6enemika 17), nobapyBamaTa 3a JajlcHd aBaHCH BO
M3HOC 01 56.655 unjaau ieHapu (Oeneuika 18) u ocranature nobapysamwa (benemika
20) Bo usHoc ox1 170.634 unjaju peHapu, [IpyurrBOTO HE HalpaBH TNPOIEHKA Ha
PU3UKOT ¥ [IPU3HABAKE HA COOJIBETHA 3aryba rnopaju OLITETYBamhEe BO U3BELLTAJOT
3a ceondarHa JjoOMBKa BO NMEPHOJIOT HA HacTaHyBakme Ha 3arydara, COrIacHO
npudaTeHaTa CMETKOBOJITBEHA NOMUTHKA, O0jaBeHa BO OBHE (PHHAHCHCH U3BEILITAH.
Pacnonoxnupure nogaToud u uH@OpMalUd HE HH OBO3MOXKHja Jla HallpaBHME
COICTBEHA IPOIEHKA M Jla IO YTBpAUME H3HOCOT Ha CBEHTyalHO NOTpcOHaTa
pe3epBalja mopajiu OUITETyBamhe Ha OBHE MOOapyBama, KOj H3HOC MOXKeE Jla uMa
MaTepHjanHO 3HavaeH e(eKT Bp3 (PUHAHCHCKATA COCTOjO0a M PpesyaTaTroT Off
paboremeTo Ha [IpymITBOTO, cO cocTojfa Ha M 3a rOJHHATA MITO 3aBpiu Ha 31
nexkemspu 2020 ropuHa.

Mucaerwe co pesepsa

Coopesr  Hame MHCICHE, OCBEH 3a HaBEJEHOTO BO MNPETXOAHHOT Iacyc,
(bMHAHCUCKUTE M3BCUITaH OOJCKTHBHO ja MPE3CHTHPAAT, O]l CUTEC MaTEpHjalTHU
acnekTH, puHancuckara coctojoa Ha ZKMTO TTOJIOT AJI, TeroBo 3akiy4yHo co 31
dexemBpu 2020 roauHa, KaKo U HeropaTa (PUHAHCHCKA YCHEIIHOCT U HErOBHTE
MapuYHA TEKOBH 3a TOJIMHATAa WITO 3aBpIIH TOrall BO COMNTACHOCT €O
CMETKOBOJICTBeHaTa perynatusa Bo PenyOnuka CesepHa Makejionuja.

H3Bewnraj 3a Apyrn npasHu U peryiaTHBHU Gapama

PakoBojictBoTO Ha [IpylmITBOTO, HCTO Taka, € OJArOBOPHO 3a TMOJATOTBYBaH-¢ Ha
FOAMIIHMOT H3BelTaj 3a paboTa BO coOrjacHocT c¢o ujieH 384 oy 3akOHOT 3a
TProBcKH IpyrTea. Hallla oJiIrOBOPHOCT BO COTNIACHOCT CO 3aKOHOT 3a PEeBH3Mja ¢
Ja H3BCCTHMC JlaJiv F'OJIUIIHHOT H3BC[IITElj 3a pa60’ra € KOH3HCTCHTCH CO rOJIMIIIHATAa
cMeTKa U (PHHAHCUCKHUTE M3BEIITAM 3a FOJIMHaTa IITO 3aspiiu Ha 31 nekeMspu 2020
rojjuHa.

Hamata padora BO OJIHOC Ha TOJMUIHMOT M3BelITa] 3a padoTa ¢ M3BpLICHA BO
cornaciocT co MCP 720 u e orpaHHUYeHa Ha HM3BECTYBakC Jlalli UCTOPUCKHTE
(puHAHCHCKH WH(pOpMAIMH NPHKaXKaHH BO TOJMIIHHOT HM3BeluTaj 3a pabora ce
KOH3MCTEHTHH CO FOJIHIIHATA CMCTKA U PEBUANPAHUTE (PHHAHCHCKH H3BELITAM.
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MduHaHCHCKUTE HH(POPMAIIH BO TOJMITHHOT U3BEINTaj 32 paboTa ¢ KOH3HUCTEHTHH,
BO CHTE MaTCPHjalIHH aCICKTH, CO FOJIMIITHATA CMETKa H PEBHANPAHNTE (DUHAHCHCKH
m3pemtan Ha KUTO ITIOJIOI" AJl, TeroBo 3a rogumHaTta mTo 3aBpuiv Ha 31

nexemspu 2020 roguHa.

Ckonje, 30 anpui 2021 roguna
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XKUTO IOJIOT All,TeroBo

BUJTAHC HA YCIIEX
3a roxuHaTa 3aBpueHa Ha 31 xekemspu 2020 roxuna

BO WIjagy ieHApH Besemkn 2020 2019
IIpuxonu on mpoxax6a 7 286.598 350.099
OcraHaTH [€IOBHYA NIPUXOAHA 8 18.221 34.143
IIpoMeHn Ha 3aMUXUTE HA TOTOBY IPOU3BOIM 185 8.243

¥ IIPOU3BOJICTBOTO BO TEK
CorncreeHy IpOU3BOY yIOTPEOEHY 1

KaNUTaNA3UpaHy BO IPETIPHAjaTHETO 338 312
YnoTpeGeHn CypOBIHH ¥ IIOMOIIHE MaTEPH]. 9 -193.031  -209.316
IInaTyé ¥ HAMOMECTOIH Off IUTATH -51.769 -49.719
AwmopTu3zanyja -6.807 -8.273
Ha6aBHa BpeJHOCT Ha TPrOBCKH CTOKHA -7.566 -31.078
OcranaTy JeIOBHYA pacxoiu 10 -37.743 -51.101
JloGuBKa O peloBHO padoTeme 8.426 43,310
OUHAHCUCKY IPAXOAH 11 6.176 2.118
DUHAHCHUCKY PACXONK 12 -1.564 -2.897
J{oGuBKa Npey OfaHOYYBAke 13.038 42.531
IHaHOK off ;OOUBKa -286 -4.530
Heto no6uBka 12.752 38.001
OcroBHa 3apaboTyBayka IO

aKIyja ([eHapy) 23 253 753

Ogne (hunaHCHCKA H3BEMITAN ce yeBoeHn off OpGop Ha pupexTopH Ha [pymrTBoro Ha 16.03.2021 roguna u ru
NPEJIOXH 3a IoHecyBamke No LlenTpammor Perucrap Ha PM




XKNTO ITOJIOTAl, Teroso

N3BEITAJ 3A CEOII®ATHA TOBUBKA

3a roguHara 3aspuena Ha 31 nekemspu 2020 roguna

BO WIjau JeHapH Benewxku 2020 2019

Hero 3ary6a/noouBka 3a nepuofor 12.752 38.001

pyra ceondaTHa fOOUBKa:
ITIpomeHa Ha peBanOpU3allMOHN PE3EPBU
(pacKHIKYBam€ Ha 3EMjUIIITE)
Hepeanusupanu noOuBK# (3aryon) on
BJIOXKYBamha PACHOJIOXKIIMBY 32 TTpofiaxkoa 55 134

Bxynna npyra ceondarna 3aryoa 55 134

BKYITHA CEOII®ATHA 3ATI'YBA/
JOBUBKA 3A IEPNOI0T 12.807 38.135

IpugpyKuuTe GelleHIKUTE ce COCTABEH
Aell Ha oBHe (PHHAHCHCKH H3BELITaN



XUTO ITOJIOT AJl,TeroBo

HU3BEITAJ 3A ®DUHAHCUCKA COCTOJBA
3a rojuHara 3appieHa Ha 31 nekemspu 2020 rognna

BO WIjajiu eHapu Benremxu 2020 2019
CPEJICTBA
Hensmxnocru, noctpojku u onpema 13 72.606 74.266
Brnoxysame Bo TONPY>KHUIA 14 - 860
BroxyBama pacnonoxi. 3a npopax6a 15 619 564
BkymHo ponropognu cpepcrsa 73.225 75.690
Sanuxn 16 158.550 123.161
INoGapysama ox Kynysaun 17 85.490 126.117
IToGapysama 3a apancu 18 56.655 69.431
Kparkopounu dunancucku cpecrsa 19 67.701 67.472
OcranaTy KpaTKOpOYHH nobapyBamwa 20 170.634 32.513
ABP 21 503 59.570
IMapuynu cpepicrsa 22 22.762 6.291
Bkymno Texosru cpencrsa 562.295 484.555
BKYITHO CPENCTBA 635.520 560.245
KAIIUTAJ 1 OBBPCKU
OcHoBaykm KanuTan 144.203 144.203
Concreenn akuum -11.147 -11.147
3aKOHCKH pe3epBy 105.333 105.333
PeBanopusanuona pesepsa 340 285
Pesepsu 3a unBecTuImn 38.001
Hepacnpenenena no6uska 175.135 201.933
Tpaen kanaran 451.865 440.607
OG6Bpcku no gonropounn KpeguTn 24 61.837 42.441
O6Bpcku npema go6aByBaun 25 21.545 15.855
O6Bpcku 3a npuMery aBascH 26 12.644 7.703
OG6Bpcku 110 KpaTKOPOYHK KPEUTH 27 80.126 48.338
IIBP 28 4.677 770
OcranaTy XpaTKOpOUHH 06BpcKu 29 2.826 4.531
Bkymnno TekoBHI 0GBpCKH 121.818 77.197
BKYITHO KATIMTAJ 1 OBBPCKM 635.520 560.245
TS e
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XKNTO ITOJIOT A/l,TeroBo

MN3BEINTAJ 3A IPOMEHM BO I''TABHUHA
3a roauHara 3aspuiena Ha 31 nexkemspu 2020 roguna

BO WIjaful JeHapn

Axmmnon. Otkynenn Pepamop. 3akonckn

Pe3psaza Hepacnp. Bkynno

KalUTaJl CONCTBEHH pe3epBa  pe3epBa HNHBECTHIHH OOHBKA
aKnun

Cocrojoa na 1.01.2020 144.203 -11.147 285 105.333 - 201.933 440.607
CeodaTna qo6uBKa
IMoGuska 3a 2020 roguHa - - 12.752 12.752
IIpekHuxKyBame
YcornacyBamwe Ha BIOXyBamwba
PacnoIOXKIINBHY 3a IpofaxKoa g0
HUBHATA Ma3pHa BPEJHOCT - - 55 - - - 55
Bkynna condaTaa 1o6uBKa 55 - - 12.752  12.807
Pacnpenen6a 3a penHB.JOOMBKA 38.001 -38.001
JlaHOK Off fOOMBKA Off MpofaKoa
ITo 3amucHuk ox YJII - - - -1.549 -1.549
OcranaTto 0
Cocroj6a na 31.12.2020 144.203 -11.147 340 105.333 38.001 175.135 451.865
BO WJIjaiu AeHapn Axmuon. Ortkynenn Pesanop. 3akonckn  Pespsaza Hepacnp. Bkynno

KamuTajJl CONCTBEHH pe3epBa  pe3epBa OTKyNnL HA  J00UBKa

aKIun CONCT.aKIHH

Cocrojoa Ha 1.01.2019 144.203 -11.147 30.573 105.751 - 133.957 403.337
CeodaTna qo6uBKa
Mo6uska 3a 2019 roguHa - - 38.001 38.001
ITpekHuxkyBame
YcormacyBame Ha BIIOXKYyBamba
PpacnoIOXKINBHY 3a IMpofaxoa g0
HUBHATA a3pHA BPEJHOCT - - 134 - - - 134
BkynHa congarna no6uBka 134 - - 38.001  38.135
TpaHcakuuu co CONCTBEHUIIUTE -30.422 30.422
Jlanok of foOuBKa off mpofaxoa -418 418
ITo 3anucuuk on YJIT - - - -823 -823
OcraHaTto 42 42
Cocrojoa na 31.12.2019 144.203 -11.147 285 105.333 - 201.933 440.607

IpuapyxKuuTe GellelKNTE ce COCTABEH
mel Ha oBHe (PMHAHCHCKH H3BEHITaN



XKNTO ITOJIOT A/l,TeroBo

N3BENTAJ 3A TAPNYHUNOT TEK
3a roauHaTa 3aspureHa Ha 31 nekemspu 2020 roguna

BO WIjagu feHapH 2020 2019
ITapnyHn TEKOBH 0/ ONIePATHBHY AKTUBHOCTH

Hero 3aryb6a/go6uska 12.752 38.001
AMopTusanuja 6.798 8.275
IToGapyBama op KynmyBadu 40.627 -6.789
IToGapyBama 3a 1ajeHU aBaHCU 12.776 65.752
Ocranatu nodapyBama -138.121 -11.124
ABP 59.067 -26.174
Banuxu -35.389 -6.997
OOBpcku peMa fo06aByBaun 5.690 -2.610
OOBpcKH 3a IPUMEHU aBaHCU 4.941 7.558
OcraHaTu TEKOBHU OOBPCKH -1.705 -2.224
I1IBP 3.907 -2.991
HeTo napuynmn TEKOBH O] ONIePATUBHY AKTHBHOCTH -28.657 60.677
ITapyyHu TEeKOBHU O] HHBECTHIIOHN AKTHBHOCTH

KpaTtkopounu (puHaHCUCKU CpefcTBa -229 -8.954
Bnoxy6ame BO TOAPY>KHUIN 860

BrnoxyBama pacnonosKJIuBH 3a pojaxkoa -55 -134
HoBu HabGaBku -5.168 -104
Pacxon 30 3.485
HeTo napuynm TeKOBHM O] MHBECTHIIMOHNA AKTUBHOCTH -4.562 -5.707
INapuunn TekoBHU 01 (PMHAHCUCKH AKTUBHOCTH

HonropodHu KpeguTu 19.396 -4.663
KpaTtkopounu kpeguru 31.788 -46.906
ITo 3anucHuxk ox YJII -1.549 -823
CaepyBame Ha aKlluy Ha O0jeKTUBHA BPEIHOCT 55 134
OcTaHaTO NPOMEHU Ha KallUTAJIOT -41
HeTo napuynm TeK0oBH 071 (PUHAHCHCKN AKTUBHOCTH 49.690 -52.299
HeTo 3rojsiem./HamasnyB. Ha NapUYHNTE CPENCTBA 16.471 2.671
ITapuynn cpeacTBa HA MOYETOK O] TOAUHATA 6.291 3.620
Ilapuunu cpeacTBa HA KPajoT O roaMHATA 22.762 6.291

IpuapyxuuTe GelIelKNTE ce COCTABEH
Iel Ha oBHMe (PMHAHCHCKH H3BEHITaN

10



XKNTO ITOJIOT A/l,TeroBo

BEJIENIKA KOH PUHAHCUCKNTE N3BEIITAU

1. onumTo

JIpylITBOTO 3a NPOU3BOACTBO HAa MEJHHWYKH, INEKAPCKU U JAPYrHM IPOU3BOAU
unpomeT Ha Maso u ronemo XKwuro [lTomor AJl, TeToBo BO NOHATAMOIIHNOT TEKCT
("MpymTBoTo”), OCHOBaHO € W padotu Bo PenyGnmka Makengonuja. OcHOBHa
nejuoct Ha J[IpymTBoTO KOja ofroBapa Ha mmdpparta 10.61 e TpoU3BOACTBO
HaMEJIHUYKY IPOU3BOIH.

OcHoBHaTa IJIaBHMHA Ha JpYyWITBOTO u3HecyBa 2.863.127 EBPA mnopeneHa Ha
55.997 o6uunn akuuu. HoMuHanHaTa BpeHOCTa Ha €lHa OOMYHa aKlAja U3HECyBa
51,13 EBPA.

JpylITBOTO MMa [€JOBHU AaKTHBHOCTM HA [OMAIIEH M CTPAHCKU Ia3ap, U CO
cocrojba Ha 31xekemBpu2020 roguHa Bpadotysa 129 nuna (2019:142).

CepuiuteTo Ha JpyWITBOTO Ha yauna Mapman Tuto 6poj 134 TeTtoso.

2. OCHOBMU 3A U3I'OTBYBAILE HA ®PUHAHCUCKHUTE
N3BEINITAU

2.1. IlIponucm

dunancucku m3BemTan Ha KHUTO ITIOJIOI' AJl, TeTtoBO ce M3roTBEHH BO
cornacHoct co Merynapogaute CwmeTtkoBofactBenn Crangapqu (MCC) n
Meftynapopguute Cranpapau 3a $unancrucko M3secryBamwe (MCPUN), oOjaBeHn Bo
Penyonuka Maxkenonuja Bo [IpaBUITHUKOT 32 BOJIeH€ CMETKOBOJCTBO BO Ciy>KO€eH
Becnuk Ha PM 0p.159/2009 npumennusu of 1 janyapu 2010 roguHa.

PUHAHCUCKUTE M3BEIITau Ce IIpUKaxaHu BO I/IJIjaIII/I JAJ€Hapu, OCBCH aKO HE €
IIOMHAKy HaBCICHO.

2.2. OCHOBHH CMETKOBOJCTBEHH METOIH

duHaHCHUCKHTE W3BELITaW C€ MOATOTBEHW BpP3 OCHOBA Ha METONOT Ha HabaBHA
BPENIHOCT.

2.3. KoHTHHyHTET BO padoTemeTo

dunaHCcuCKHMTE W3BELITaW Ce WM3TOTBEHM BP3 OCHOBA Ha INpeTHocTaBKaTa 3a
KOHTHUHYUTET BO paboremero. Toa 3Haum feka [IpymTBOTO Ke NPOROIKH fa
paboTu BO JOTJIeiHA UIHNHA.
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XKNTO ITOJIOT A/l,TeroBo
BEJEIIKN KOH PUHAHCUCKUTE U3BEINITAU
2.4. Kopucreme Ha CMETKOBOICTBEHH NPOIEHKH U pacyayBama

Ilpu nmpororByBameTO Ha (DUHAHCUCKHATE U3BemITaW [IpymITBOTO IpUMEHYyBa
ONIpEJICHN CMETKOBOJCTBEHM IpouneHku. Hekom craBkum BO (PUHAHCUCKUTE
U3BEIITAl Ce IPOLEHYyBaaT 3aToa IITO HEMOXKAT IPENUu3HO Ja ce u3Mepar.
IIpouenyBambeTO BKIy4dyBa pacyayBama INTO €€ 3aCHOBAaHM HA IIOCIE[HU
PaCIONOXKINBYA UH(POPMALUH.

CMEeTKOBOJICTBEHH TIPOIEHKH Ce YyMOoTpeOyBaaT MpU MPOIEHYBakhe HA KOPUCHUOT
BEK Ha ynoTpeba Ha MaTepHjaTHUTE U HEeMaTepHUjaHUTE CPEfICTBA, 0O0jeKTUBHATA
BPEHOCT Ha MoOapyBamaTa, OJHOCHO HHMBHATa HAIUIATIMBOCT, OOjeKTHBHATa
BPEIHOCT Ha BJIOXKYBamaTa PAacHOIOXKINBH 32 POfiaxkda v IPYTu CTaBKHU.

Bo TekoT Ha mepuoanTe offpeieHN MPOLEHKU MOXKe Jia ce peBUANpaaT JOKOIKY ce
clyyaT NPOMEHHM BO OKOJIHOCTUTE IITO OWiIe OCHOBa 3a IPOLEHKaTa, Kako
pe3yaTaT Ha HOBU MH(OPMAIINY WIIH TIOCIEAOBATEIIHA CIIyUyBamba.

3. OCHOBHUM CMETKOBOJACTBEHMU ITOJIUTUKMN

OcHOBHHUTE CMCTKOBOJCTBCHMU MOJUTUKHW MNPHUMCHCTU IIpU HN3rOTBYBAKLEC Ha
(I)I/IHaI/ICI/ICKI/ITe n3BemTan 3a 2020 rogjnHa C€ IIpUKaXaHW BO IMOHATaAMOIIHUOT
TEKCT.

3.1. TIloauTHKa HA eBHACHTHPAKHE HA NPUXOJHUTE

JIpylITBOTO €BUJECHTUPA MPUXOAHM Off MPOjak0a Ha NPOU3BOAU M YCIYTUTE.
[Tpuxopute ce eBHUAEHTHUpaaT CO MPHUMEHA HAa NPUHLIMIOT HA (PAKTUYHOCT Ha
HAaCTaHWUTE, OMTHOCHO BO MOMEHTOT Ha HUBHOTO HACTAHYBaE.

3.2. Ilpuxoam og KamaTu

KamartuTe HacTaHaTh O OCHOB Ha oOapyBama Off ACJIOBHUTE OTHOCH U IJIaCMaHU
ce MCKaxyBaaT Kako npuxopau of kamatu. IIpuxomgure ong kamartu ce npusHaBaat
Ha MPEeCMETKOBHA OCHOBA 32 NMEPUOMIOT 3a KOj Ce OJ[HECYBaar.

3.3. Kamartu Kako pacxoj

KamaTture HacTanaT Mo OCHOB Ha (PMHAHCHUCKU OOBPCKHM, KaKO M IO OCHOB Ha
OOBpCKM OJf JEJIIOBHUTE OJHOCH CE€ MCKaXKyBaaT KaKO pacxogud Off KamaTH.
Pacxogute o KamaTu ce mpu3HaBaaT Ha MPECMETKOBHA OCHOBA 3a MEPUOJOT 32 KOj
ce OJjHECyBaar.

3.4. IIpuxoau mo OCHOB HA (PHMHAHCHCKH BJIOXKYBambha

[TpuxoguTe TMO OCHOB Ha BIJIOXKEHUTE CPEACTBA BO aKIMUM Ha OaHKHU, APYrA

(pMHAHCHCKY OpraHu3aliy ¥ BO TPrOBCKH IPYIITBA CE NCKa’KyBaaT BO OUJIaHCOT Ha
yCIEXOT KaKO MPUXOAU BO PAMKUTE Ha OCTAHATUTE ONEPATUBHU IPUXO/H.
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KUTO ITOJIOT A/l,TeroBo

BEJIENIKA KOH PUHAHCUCKHNTE N3BEIITAU

3.5. TexkoBHO 1 NHBECTUIMOHO OIPKYyBalh€

TpOHIOHI/ITe 3a TECKOBHO W MHBCCTUIMOHO OJIPKYBAaHK€ Ha OCHOBHUTE CPEICTBaA CC
HaioMeCTyBaaT O] IpUXOAO0T Ha IPECMCTKOBHUOT IICPUO]] KOTr'a Ke HacTaHar.

PeKOHCTPYKHI/II/ITe 1 aJaliTaiiuaTe CO KOM €€ MCHYBaA KalallUTETOT WNJIW HaME€HATa
Ha OCHOBHHUTE CpEICTBa C€ KHHMXKAT KaKO 3rojieMyBamkb€ Ha BpPEIHOCTAa Ha
HGIIBI/I}KHOCTI/ITG,HOCTpOjKI/ITG " onpemMara.

3.6. HeaBH:KHOCTH,IOCTPOJKH H ONpeMa

HenpukHOCTUTE, TOCTPOJKUATE M ONpeMaTa ce eBUIeHTHpaaT o HabaBHA BPEJHOCT
HaMajleHa 3a aKyMyJiMpaHa aMOpTu3alyja U pe3epBUpamba Nopaju OLITETYBame,
nokonky nocrou. HaGaBkuTe Ha HEABUKHOCTUTE,MIOCTPOJKUTE M ONpeMaTa BO
TEKOT Ha FOfIMHATa Ce €BUICHTUpaaT no HabaBHa BpegHocT. HabaBHaTa BpemgHOCT
Ha HEJBUXKHOCTHUTE,IIOCTPOJKUTE U OIpeMarTa ce cOCTOM off pakTypHaTa BPEJHOCT
Ha Ha0aBEHWTE HEJBUKHOCTHUTE,IIOCTPOJKMTE M OIpeMaTa 3rojeMeHa 3a CHUTe
TPOIIOLM HACTAHATHU 10 HUBHOTO CTaBame BO ynoTpeoda.

HC,HBI/I}KHOCTI/ITG,HOCTpOjKI/ITe n onpemarta CC INOACJICHU BO TIpylHd, OAHOCHO
MMOATrpYyIHX IIO KOM CC BpLIX NMPECMCTKA Ha aMOpTI/I3aHI/IjaTa JO HHUBHHUOT HCIJIIOCCH
OTIIHUC.

ITo3nTrBHATa pa3nuka HacTaHaTa npu npopaxk6a Ha HITO ce KHUXHU BO KOPUCT Ha
KaluTaaHa JOOMBKA, a HETaTMBHATA pa3jiMKa ce KHUXXM HAa TOBap Ha KalMTajHa
3ary0a. Heornuimanara BpefHOCT Ha npojaaeHu u pacxogysann HITO ce kHuxku
Ha TOBAap Ha OCTAHATUTE ONEPATUBHU PACXOMMU.

3.7. Amoprtu3anuja

HaGaBnaTta BpemHocT Ha HemBUKHOCTUTE,IOCTPOJKATE U Olpemara ce
aMOpPTHU3UpPA BO €[IHAKBM TOJMIIHM W3HOCK BO TEKOT HA TNPEABUICHUOT BEK Ha
ynoTpeba Ha OCHOBHUTE CPEJICTBA.

Crankure mTO ce mMpuMeHyBaaT 3a amopTusanyja Ha HIIO mro rm mocenysa
ZKuto ITonor AJl TeToBO ce Kako IITO CIEU:

I'papexxnm o6jexTn 2,5-3%
Omnpema 5-25%
TpancnopTau cpencTBa 25%
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KUTO ITOJIOT A/l,TeroBo
BEJEIIKN KOH PUHAHCUCKUTE U3BEINITAU

AMOpTI/IBaHI/Ija HEC CC IIPECMETYBA 3a CTABKUTC! 3€MjI/II_HT6, MHBCCTHUIMN BO TCK U
YMETHUYKH CIIUKU.

Pe3supyannure BpegHOCTM Ha cpefcTBaTa M NMPOLEHETHOT BEK Ha ymnorpeba ce
nperjefayBaaT, M JAOKOJKY € NOTpeOHO ce KOoperupaar, Ha CEKOj fAaTyM Ha
u3BecTyBame. Kora eBujleHTUpaHuOT U3HOC Ha CPEJICTBATA € TTOBUCOK Of] HETOBUOT
OpPOLEHET  HAJOMECTIMB  M3HOC, TOj  BEgHAIl  ce  OTHuUIyBa IO
HETOBHOTHAIOMECTJIUB U3HOC.

3.8. Hemarepujanau cpencrsa

Hemarepujanaure cpefcrBa CTeKHATU Off CTpaHa Ha [{pylITBOTO, CO OrpaHMYEH
BEK Ha ynorpeba, ce MepaT cropej HabaBHa BPEJHOCT HaMaJleHa 3a aKyMyJHupaHa
aMopTH3alyja U 3aryou of] OLITeTyBawme JOKOJKY mnocrojat.IlocnemoBatenHure
Ha0aBKM ce KamuTalu3upaaT caMoO KOra IOCTOM BEPOjaTHOCT Off NPWJIMB Ha UHU
€KOHOMCKHU KOpHCTH 3a [IpylITBOTO MOBP3aHM CO CO CTaBKaTa W Kora HabaBHaTa
BPEHOCT Ha CTaBKaTa MOXKEe pa3yMHO Jla ce U3MEpHU.

CuTe ocTaHaTH TPOIIOLHM ce MPU3HABAaAT BO JOOMBKY JIU 3ary0u BO MEPUOAOT KOra
HacTaHyBaar.

AmopTH3anujaTa Ha HEMaTepHjaTHUTe cpefcTBa ce npecMeTyBa
PaBONPONOPLUHUOHAIHO BO EPUOJ Off TET TOJUHMU.

3.9. BaoxyBama pacnosioXKJIMBH 32 MPOJAKO6a

BroxyBamaTa BO XapTHH Of] BPEJTHOCT PACIOJIOKIINBY 32 MPOjak0a BO OUIAHCOT
Ha cocTojba ce KiacuduuupaaT BO PAMKHUTE Ha [OJTOPOYHUTE CPEJCTBA.
IToueTHuTE BIOXYBama ce €BUICHTHpAAT MO HaO0aBHA BPENHOCT, BKIIYUYBajKU I'A
cuTe TpaHcakiuoHn Tpouonu. [TocnegoBaTenHo, BIoXyBawaTa pacnoaoXKIuBY 3a
npopaxba ce MepaT cnopefi o0jeKTUBHATa BPENHOCT OIpefelieHa Off Ma3apHaTa
[[EHa Ha WCTUTE Ha JaTyMOT Ha OWlaHcOT Ha cocrtojbara. IIpomenarta Ha
O0JeKTMBHATa BPEJHOCT Ha BJIOXYBawaTa pPAaCIOJOXINBA 3a Mpojaxoda ce
€BUJICHTHpPA BO paMKHUTE Ha KalWTaJOT Ha MO3MIMjaTa OCTaHAaTH pe3zepBu. Kora
HaMalyBalkeTO Ha OOjeKTMBHATa BPEJHOCT Ha (PUHAHCUCKO CPEACTBO
pacnoNoXKIMBO 3a Mpofaxkk0da € MpU3HAeHO BO OcTaHaTaTa ceomndaTHa JOOMBKA U
nocTon OOjeKTUBEH J0Ka3 JieKa CPECTBOTO € O0e3BPEAHCTO, aKyMyJupaHaTa
3ary0a Koja e Ipu3HaeHa BO OcTaHaTaTa ceomdaTHa foOMBKa ce pekacuuKkyBa
BO fJo0OMBKaTa WIM 3arybata BO TOAMHATA. 3HAYUTENTHO WM MPOJOIIKEHO
HaMajlyBalke Ha OOjeKTMBHATa BPEIHOCT Ha BIOXYBAalke BO CONCTBEHUYKH
MHCTPYMEHT IIOfi HeroBaTa Ha0aBHAa BpEIHOCT € OOjeKTHBEH JoKa3 3a
00€e3BpeHYBAE.

XapTuure Off BpEIHOCT PACHOJIOKIIMBY 3a MpojaXxk0a 3a KOW He MOCTOM aKTHUBEH
maszap ce Mepar crmopej, HUBHaTa Ha0aBHAa BPETHOCT, HAMAIICHW 32 €BEHTYAJHO
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HUBHO O00€3BpeflHyBalkbe MNOpaju CcTeyvaj, JHUKBUAAlNMja WIM JAPYTd pEeBaHTHU
WHNKATOPHU.
KNTO ITOJIOT A/l,TeroBo

BEJ/IEHNIKA KOH ®PUHAHCUCKUTE NU3BENITAN

Bo MomeHTOT Ha mpopaxkba Ha BIIOXyBawaTa BO XapTHM Off BPEIHOCT
pacnoNoX/IMBA 3a MpopaxOda aKyMyJUpaHHOT W3HOC BO KAalMTalIOT, IITO
IIPOM3JIEryBa Off IPOMEHA Ha BPEJHOCTA, CE €BUIEHTHPA BO OMJIAHCOT Ha YCIIEX.
BrnoxyBawaTa BO aKIMOHEPCKUTE JPYLITBA BO MHO3MHCKA COICTBEHOCT M BO
NPUAPYKEHUTE APYIITBA CE EBUCHTUPAHU CIIOpPE/l HaOaBHATa BPEIHOCT.

3.10. OmreTyBame (00€e3BpeHyBab€) HA HE(PUHAHCHCKHUTE CPEICTBA

HenBuxHocTuTe, MOCTPOjKATE M OIpeMara ce IMpoBepyBaaT OJf MOKHHU
o0e3BpefiHyBalba CEKorail Kora IocTojaT yCJIIOBHM KOM yKaXkyBaaT JeKa HUBHATa
CMETKOBOJICTBEHAa BPEJHOCT € IOBHCOKA Of MpOolEeHeTaTa HaJoOMeCTyBaukKa
BpegHOCT. 3aryba of] omTeTyBame (00E€3BPEHYBAKkE) CE EBUACHTHPA 3a U3HOCOT
3a KOj ceramiHaTa BpEHOCT ja HaJAMHHYBa HaJJOMecTyBauykKaTa BpPEIHOCT Ha
cpencTBoTO. HagoMecryBaukaTa BpEeHOCT NpETCTaByBa MOBUCOKA BPEAHOCT Off
HETO NpOja’kHaTa LleHa Ha CPEACTBOTO M Herosara ynorpeOHa BpepgHocT. Heto
npoflakHaTa ILieHa € M3HOC IITO ce JoOuBa oOf mpojaxkOba Ha CpPEACTBOTO BO
TpaHcaklyja nomery A00po M3BECTEHM CyOjeKTH. YToTpeOHaTa BpPEJHOCT €
ceralHa Bpe/JHOCT Ha IPOLEHETUTE UHU TOTOBUHCKY IPUJIMBYU LITO CE OYEKYBa Jia
npousne3aT Off KOHTHHYHMpaHaTa ynorpeba Ha CpeAcTBaTa M Off HUBHOTO
oTyfyBame Ha KpajoT Of ymoTpeOHMOT BeK. HagoMecTyBaukuoT WH3HOC ce
IPOIEHYBA 32 MOEHUEUYHUTE CPEJCTBA WM JJOKOJKY TOa HE € MOXHO 3a LeJjiaTa
rpylla Ha CpefiCTBa KOja FeHeprupa FTOTOBUHCKHU IIPUIINB.

3.11. 3Bamuxu

3anuxuTe Ha CYpOBUHU, MAaTEPHjaii U CUTEH HMHBEHTAp Ce€ BPE/IHyBaaT Mo HaOaBHU
eHu. CUTHHOT MHBEHTOP LIEJIOCHO CE€ €BUIEHTUPA, KaKO TPOIIOK MPH HETOBOTO
u3faBame. 3anuxara Ha TOTOBU MPOU3BOJM CE€ €BUCHTUPAAT MO LIEHA Ha YNHEHE
WIM 10 HETO peaju3alioHa BPEJHOCT BO 3aBUCHOCT Koja € mnoHucka.Herto
peanu3npaHa BpeHOCTA ja MPETCTaByBa MPOAa’kHa BPEJHOCTA BO CEKOjJHEBHUOT
BeK Ha paboTa, HaMmaJleHa 3a TPOUIONUTE 3a KOMIUIETHpPAHkEe, MapKEeTHHT U
nuctpuOynuja. TpoIOKOT Ha 3aluXUTe ce OfpeAyBa Bp3 OCHOBA Ha METOMOT
NPOCEYHM IIEHU, a 3ajiuxXaTa Ha ropuBO MMa3mBoO No ¢udo merton.a. Illenara Ha
YUHEHE Ha 3aJMXUTE€ T'M BKIy4YyBa TPOUIONUTE Ha JUPEKTHU MaTepujasu,
NApEKTHAa pabOTHA CWila, OCTAHATUTE AUPEKTHU TPOLIONU W TOBP3aHU CO HUB
OMIITH MPOU3BOJHH TPOIIOIIH.

3.12. IlobapyBama of KymyBauu

[ToGapyBawaTa op KynmyBauu I'm omndakaaT cCHUTE NMoOapyBama 3a MCIIOpAYaHUTE
CTOKM M YCIyI'M, HaMaJE€H! 3a KCIpaBKaTa Ha BPEAHOCT 3a HEHAIUIATIMBUTE
nobapyBama. McnpaBka Ha BpefgHOCTa Ha noOapyBamaTa Off KyIlyBauW C€ BpILIA
KOTra 1nocrojaT o0jeKTUBHM AOKa3M fieKa No0apyBakbeTO HE MOXKE fla Ce HaIUlaTu.
NupukaTtopm KoM ce KOpHUCcTaT MpW HpOIEHKaTa Ha HaIUIaTJIMBOCTA Ha

15



nobapyBawmaTa Off KylyBauM ce€: HHCOJIBEHTHOCT Ha KYyIyBauWTe, 3HAUMTEJIHO
NIOLHEH-€ Ha HaIulaTaTa, Kako U CTeyaj WK JUKBU/allyja Ha KyIlyBauuTe.
KUTO ITOJOT AL, TeroBo

BEJ/IEHNIKA KOH ®PUHAHCUCKUTE NU3BENITAN

HOCJIeHOBaTeJIHaTa HaliaTa Ha MPETXOJHO OTIIUIIAHWUTE U3HOCHU Ha no6apyBa}La
CC IpU3HaBa BO PAMKHUTC HAa OCTAHATUTC ONICPAaTUBHU IPUXOJU.

3.13. Ilapuunu cpencrBa

HapI/I‘IHI/ITe CpeacrBa ce COCTOjaT O I€CHapCKa U NEBU3HA I'OTOBHUHA BO 6J1arajHa,
MMapuyHu CpeacCTBa Ha XKHUPO - CMCTKHUTE BO JICJIOBHU 6aHKI/I, J€BHU3HN CMCTKH BO
JCJIOBHUTEC OaHKU u Apyru BHUCOKOJJIMKBUIHWA BJIOXKYBalkba KOHW [AOCIIEBaaT BO
Nepuoan HE MOJOJITU O TpU MECCUU.

3.14. TlpecMeTKa Ha CTPAHCKHTE CPEJCTBA 3a IUIAKAbE H
CMETKOBO/ICTBEH TPETMAaH HA KYPCHUTE Pa3jiuKu

IToGapyBawaTa u OOBPCKHATE BO CTPAHCKM CPEJCTBA 32 INIaKAKkE Ce UCKAXKyBaaT BO
JieHapcKa NPOTUBBPENHOCT IO CPEAHMOT OuUyUjaJeH Kypc IITO ro o0jaByBa
Hapopgnata Oanka Ha PenyOmuka MakefoHMja Ha JEHOT Ha OWJIAHCOT Ha
cocrojbara.

ITo3uTMBHATE W HETATUBHUTE KYPCHH pa3IMKM KOM HAcTaHyBaaT IIpH
HCKaXXYBAambETO HAa NOOAapyBawkaTa, OOBPCKUTE U KPEAUTUTE Off CTPAHCKU CPENICTBA
3a IUIaKakhe BO HUBHA JIEHApCKa IMPOTUBBPENHOCT, KAKO U KYPCHUTE Pa3IMKH LITO
HacTaHyBaaT BO TEKOT Ha TOJMHATA IO OCHOB Ha ITpofaxk0a 1 HabaBKa Ha CTOKH, CE
UCKa)KyBaaT BO OWIAHCOT Ha YCIHEXOT KaKO [eJl Off OCTAaHATUTE OIllepaTUBHU
IIPUXOJIA, OTHOCHO Off OCTAaHATUTE ONEPATUBHU PACXOJH.

3.15. KanuTtamx,concrBeHH aKIuu,pe3epBr H aKyMyJIHPAHU JOOHBKH
AKIMOHEPCKH KAUTAJ

AKIHMOHEPCKUOT KAMUTAJ C€ COCTOM Off OOMYHHU aKUUU. AKIUOHEPCKUOT KaNUTaJ
ja mpeTcTaByBa HOMMHAJHATA BPEJHOCT HA EMUTUPAHUTE aKIIWH.

OTKyl’[eHl/I COIICTBCHH aKINN

Axknuure Kom ce u3faneHu of [IpymTBOTO M KOM €€ KYyNEHW Off HCTOTO ce
€BUJICHTUPAAT KakKO COIICTBEHM (TpPE30pcKW) akumu. Tue ce mnpusHaBaaT IIo
HUBHaTa HabaBHA BPEAHOCT BO KOja C€ BKIIYYEHHM M TPAHCAKLMOHWUTE TPOILIOLH, a

CC€ MPpUKAaXyBaaT KaKO HaMaJIyBalbC Ha KalluTaJIOT HAa ,HPYIHTBOTO.

3aKOHCKH pe3epBH
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3aKOHCKUTE pe3epBU I'M COUMHYBaaT pe3epBHUTEe (popMUpaHU cO pacrpefenda Ha

nea op Heto poOmBkata Ha [pymrBoro. OBHME pe3epBH MOXaT faa Oupar

yHnoTpeOeH! 3a MOKPUBaKE HA UCKaXaHa 3aryba Bo paboTewmeTo Ha [IpylTBOTO.
KNTO ITOJIOT A/l,TeroBo

BEJIEINIKA KOH PUHAHCUCKHNTE N3BEIITAU

AKyMy/IMpaHa 100HBKa

AxkymynupaHata pAoOMBKa TIM BKIy4YyBa HepaclpejeiieHaTa [JoOuBKa Off
IPETXOHUTE TOAMHM, KaKO 1 JOOMBKAaTa MO OJaHOYYBake Of TEKOBHATA IOJJUHA.

3.16. OO0BpckHu cnpemMa K100aByBaYH

OO0BpckuTe cnpema J00aByBauyWTE CE€ MCKaKyBaaT BO BHCHHA HA HOMHWHAJHUTE
U3HOCH IITO IpOM3JIeTyBaaT oOf] MAENOBHUTEe TpaHcakuuu. OOBpCKUTE crnpema
no0aByBauuTe Cce OTMHINYBAaaT IO MKCTEKOT HAa POKOT Ha 3acTapeHOCT CO
onoOpyBame Ha OCTAaHATUTE ONEPATUBHU TPUXOJIH.

3.17. OOBpCKH MO KpeauTH

OO6BpckUTE MO KPEAUTHU CE€ COCTOjaT Off OOBPCKU MO [OJTOPOYHU UM KPATKOPOUHU
KpPEeUTH M C€ WMCKaxXXyBaaT CIOpPE]] HMBHATA HOMHMHAJHA BpemHocT. [lenoT of
NOJITOPOYHUTE KPEAUTHU ILITO AOCHEBA 3a HalulaTa BO poK of 12 mecenu of IEHOT
Ha OWJIAaHCOT Ha cocTojbaTta ce pekjacuduiupa BO pPaMKUTE Ha TEKOBHHUTE
OOBPCKH.

3.18. JlaHOK Ha TOOHBKa

AKO TIpaBHOTO JIAIIe OCTBapW MOOMBKA TIPEJT OfijJaHOUyBamkhe MMa 0OBpCKa Jia Turaka
IAaHOK ¥ MpUioHec off foO6uBKa. JloOuBKaTa mpej ofiflaHOuyBamk€e yTBPEHA CIIOpEN
openoduTe o 3aKOHOT 3a JAHOK Off IOOMBKA, ce KOpeTupa 3a OPECHU NMPUXONH,
pacxoiy U UHBECTUIINH.

Crankarta Ha JaHOKOT Ha loOuBKa BO PenyOnuka Makenonuja nznecysa 10% (10%
u Ha 2019 roguHa).

3.19. Kopucrn 3a BpadoTenure

IIpugonecn 3a NeH3NUCKO OCUTYPYBambe

JpylITBOTO BO TEKOT Ha CBOETO HOPMAJIHO PaOOTEHE BPIIM UCIUIATH BO KOPHUCT
Ha CBOUTE BPaOOTEHM 3a IIEH3UCKO OCUTYpPYBame€, 3[JPAaBCTBEHO OCUTYPYBamE,
BpabOTyBalke W IEPCOHAJIEH JAHOK Ha JOXOJ BO COTIACHOCT CO BayKEUKUTE
3aKOHCKM CTallKl BO TeKOT Ha ropuHarta. OcCHOBHMIIATAa 3a IIpeCMETKa Ha
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NpUJIOHECUTE TpeTcTaByBa OpyTo IulaTaTa. [IpylmITBOTO IuUlaka MpPUAOHEC 3a
NEH3UCKO OCUTYpPYyBalkhe€ BO NPBUOT U BTOPHUOT MEH3UCKU CTOJO, OTHOCHO BO
Jp>kaBHUOT TeH3UCKH (POHJ, a e W BO TpWBATHU MeH3ucku ¢oumou. He
MOCTOjaT AOTIOJTHUTEITHN OOBPCKH BO BPCKA CO OBUE MEH3UCKY TUIAHOBH.

KUTO ITOJIOT A/l,TeroBo

BEJIENIKA KOH PUHAHCUCKNTE N3BEIITAU

OO0BpCcKH NpH NEH3NOHNPAHE

prmTBOTO, BO COITACHOCT CO JOMAIIHUTE 3aKOHCKHU IIPOMUCHU, HA Bpa6OT€HI/ITe
ITO CC NCH3UOHUPAAT UM HCIIaka HaJlOMECT BO U3HOC Ha IBC MECCYHU IMPOCCHYHU
IJ1aTu UCIUIaTEHU BO [Ip>XKaBaTa BO MOMCEHTOT Ha NCH3WOHUPAKETO. HPYHITBOTO
HEMa HallpaBCHO pE3€pBUpPaALE 3a OBA IPAaBO Ha Bpa6OTCHI/IT€ 3aToa IITO CE CMETa
JC€Ka U3HOCOT € HeMaTepI/IjaJIeH 3a Cl)I/IHaHCI/ICKI/ITe n3BcUITau.

3.20. Pe3epBupama

PesepBupama ce mpu3HaBaaT W TpecMeTyBaaT Kora JIpymTBOTO WMMa IpaBHa
0o6Bpcka Wi OOBpPCKa KOja MPOM3IIETYBa Of] IOTOBOP KAaKO pe3yJTaT Ha MHUHAT
HacTaH ¥ KOTa € BepojaTHO JieKa Ke Oupie moTpeOeH OfJIuB Ha CPeCTBa CO e Aa
ce mogMupH OOBpCKaTa M KOra MOXe Jla Ce HalpaBW pa3yMHa MPOIEHKAa Ha
n3HOCOT. Pe3epBupamara ce mpoBepyBaaT Ha CEKOj IaTyM Ha OWJIaHCHUpame W ce
KOoperupaar 110 LIeJI la c€ ycoriacaT co HajroOpaTa TeKOBHA MPOIEHKA.

3.21. Hewn3BecHH 0O0BPCKH H HEU3BECHH CPeICTBA

HewnssecHa o0Bpcka € MOXHa OOBpPCKa LITO MPOM3JIETryBa O MUHATU HACTAHU, a
4yle TIOCTOEHE Ke OHjie TOTBPAIEHO CO CIY4YyBakhe WM HECIy4YyBame Ha €IeH UIIN
NOBEKE HEW3BECHM WJHM HACTaHM IITO HE ce IOoj KOHTpoja Ha [IpymTBOTO.
HewusBecHute 00BpcKM camMo ce 00eTofieHyBaaT BO (PMHAHCUCKUTE W3BEIITAH.
Hewu3sBecHu cpepicTBa ce MOXKHHM CpEJICTBA LITO MTPOU3JIETyBaaT Of MUHATH HACTaHH,
a yhe MOCTOEHmE Ke Onfie IOTBPAIEHO CO CIyuyBamke WU HECITYUyBakhe Ha €€H WIN
NOBEKE HEW3BECHM WJHM HACTAaHW IITO HE c€ IOJ KOHTpoja Ha [pymTBOTO.
Hewu3sBecuure cpeicrBa ce NMpu3HaBaaT akKo NPWJIMBOT Ha €KOHOMCKU KOPUCTH €
BEpOjaTeH.

4. YIHPABYBAIBE CO PUHAHCUCKHU PU3UK

Bo cBoeTo paboTewe [IpylITBOTO € U3JT0XKEHO HA MOBEKE BUIOBU Ha (DUHAHCUCKH
PU3HUIM KAKO ILITO Ce Ma3apHUOT PU3UK (PU3MK Off IPOMEHA Ha IEBU3HUTE KYPCEBU
U pU3UK O]l MPOMEHA Ha IEHUTE) KPEAUTHUOT PU3HMK, PU3UKOT Of] MPOMEHa Ha
KaMaTHUTE CTalkKl W PU3UKOT O] HEJIUMKBHAHOCT. 3a yOpaByBame CO
¢uHaHCcuCcKUTEe pu3uiU € HamiexeH Opdopor Ha paupekTopu. OcHoBaTa Ha
yIIpaBYBalkbEeTO CO (PMHAHCUCKMOT PU3MK CE COCTOM BO HM3HAOfamke€ HAYMHU 3a
HaBPEMEHO MUHUMU3UPAKE HA MOTEHINjaTHUTE HETAaTUBHU €(PEeKTH.

4.1. Ilazapen pu3uk

Pu3nk ox mpoMenn Ha JEBH3HUAOT KypC
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XKuro Ilonor A]Jl TeroBo BO cBOeTO pabOTEWmE cTalmyBa BO MEryHApOIHHU
TpaHCAKLWK 3apaju HaOaBKa Ha CTOKU M ycayru. OBue HaOaBKU Ce€ UCKa’KaHU BO
CTPAHCKU BaJyTH. [IpylITBOTO KOPUCTU U AOJTOPOYHU KPEAUTHU IEHOMUHUPAHU BO
CTpaHCKa BajiyTa.

KNTO ITOJIOT A/l,TeroBo
BEJ/IEHNIKN KOH PUHAHCUCKUTE U3BEIITAN

JpyLITBOTO HE KOPHUCTH COABETHU (PUHAHCUCKM MHCTPYMEHTH 3a fia IO HaMald
OBO] pH3UK, OWJEjKM BaKBH HMHCTPYMEHTHM HE ce BO IpuMeHa BO PenyOmnuka
Makenonuja. Ilopagu Toa, [IpylITBOTO € H3JI0KEHO Ha PU3MK IOBpP3aH CO
MOXKHHTE (PIIyKTyalluy Ha KYPCEBUTE HA CTPAHCKUTE BaJyTH.

Pu3uk O MPOMECHU HA HECHUTE

JIpylITBOTO € W3J0XKEHO Ha PU3UK Off NMPOMEHa Ha Ma3apHUTE LIEHUW Ha
BJIOKYBamhaTa pacloJIOXKIIMBY 3a npojaxkoa 3aroa mrto Kurto I[Tonor Al Teroso
MMa BIIOXKYBama PACIIOJIOKIIMBY 32 ITpopaxoa.

4.2. KpeanreH pusuk

JpylITBOTO € M3I0XKEHO Ha KPEJUTEH PU3UK BO ClIyya] KyyBaulTE HA HETOBUTE
MPOM3BOJIY J1a HE MOKAT fia TM U3BpLIAT CBOMTE OOBpPCKHU cnpema [IpymTBoTo.

[loGapyBawaTa oOfi KylnyBauuTe BKIIydyyBaaT NoOapyBawma Off IOroieM Opoj
KYyIyBaul CO yMEPEHHU caljia, IITO MPEeTCTaByBa CIPOBEyBamke Ha MOJUTHKATA HA
nucneps3uja Ha nodOapyBamaTa Ha MOrosieM Opoj KymyBayH CO LEJN fla ce U30erHe
3aBHCHOCTA Off Masl OpOj Ha KYIyBayHu.

4.3. Pu3uK o] NPOMEHN HA KAMATHUTE CTANKHA

JpylITOBOTO € M3JI0XKEHO Ha PU3UK Off IMPOMEHM HAa KaMaTHUTE CTAlKHU KOra
KOPHUCTH KPEIUTH U KOTa MMa JENOHMpPAaHM cpefcTBa BO OaHKU. (OOBpcKUTE IO
KpEeAUuTH BOOOMYAEHO Cce OTIUlaTyBaaT II0 MPOMEHJIMBM KaMaTHU CTallKu.
Jlemo3uTuTe BIOXEHM BO OaHKM HCTO TaKa ce NOMJIOXHM Ha IPOMEHU HaA
KaMaTHUTE CTalKW 3aBHCHU Off JIBIXKewaTa Ha (puHaHcuckuTe maszapu. Oa ro
13710KyBa JpylITBOTO HAa MOXKEH PU3HK Off IPOMEHU HA KAMATHUTE CTAIKU.

XKwuro ITonor AJl TeroBoHEMa nmoceOHaA MOJATUKA 32 HAMAJyBake HA KAMAaTHUOT

PU3MUK U UCTUOT I'O PETyIUpa NIPEKY AUPEKTHU IPEFOBOPU CO OAHKHUTE.

4.4. Pwu3uk oa HEIMKBHIHOCT
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JIMKBUTHOCEH PU3MK WU PU3MK OJf HEIMKBUIHOCT MOCTOU Kora [[pylmTBOTO HeMa
na 6uae BO cocToj0a co MapuyHUTE CPEACTBA HABPEMEHO Jla TH Ij1aka OOBPCKUTE
crpeMa JOBEpUTEINTE U KPETUTOPUTE.

JpylITBOTO HEMa JIMKBUJHOCHH INpPOOJEMH BO pabOTEHETO 3aToa IITO BOAM
IOJINTUKA Ha HaBpeMeHO o00e30eflyBame HAa NOTPEOHUTE MapUyHM CpPEACTBa 3a
IJ1aKamke Ha IOCIEAaHUTE OOBPCKMU.

KUTO ITOJIOI All,TeroBo

BEJ/IEHNIKA KOH ®PUHAHCUCKUTE NU3BENITAN

4.5  JlanoueH pu3HuK

CornacHo 3akoHckuTe nponucu Bo PemyOGnuka MakenoHuja MaHOYHUTE BIIACTU
MOKAT BO MEPUOJ Of] 5 TOAMHM OJf JATYMOT Ha MOHECEHUOT TaHOYEH M3BEIITAj Ja
U3BpIIIAT KOHTPOJIA W Jla YTBPAAT JONOJHUTEIHMA JAHOYHU OOBPCKU M Ka3Hu. Bo
clydaj Ha JaHOYHA €Ba3Wja WK JaHOYHA M3MaMa NepHrofloT HAa 3aCTapPEHOCT MOXKe
na u3HecyBa o 10 rogmau. PakoBopcTBOTO Ha [IpymITBOTO HEMa CO3HaHMja 3a
OKOJIHOCTHM KOM OM MOXKene fa MAOoBeJaT [0 3HayajHu MaTepujajHA [aHOYHHU
OOBPCKM, OCBEH OHUE €BUJICHTUPAHU BO (DUHAHCUCKUTE U3BEIIITAM.

5. Yr1BpayBame Ha 00jeKTHBHA BPeTHOCT
HpymTBoTopacnonaracouHaHCUCKUCPENCTBAN OOBPCKMKOWTMBKJIy4yBaaT
no0apyBambaTAOKYIIyBaud,BIIOXKYBAKATAPACIIOIOKINBA3A
npopaxo0a,00BpCKUTE KOH/I00aByBayH,
OOBPCKUTENOKPEANTH, KAKOMHE(PUHAHCUCKHU CpefICTBa3aKou

roieMOpOjHaCMETKOBOJICTBEHHU NTOJIUTHKH HOOENOfIcHyBakha OapaaTyTBpAYBamke
HaHMBHATA00]€KTUBHABPEJHOCT.

OO6jekTrBHaTaBpEAHOCTHA(PUHAHCUCKUTECPENICTBAU OOBPCKUE NPUOIMXKHAaHA
HUBHATaCMETKOBOJICTBEHaBPETHOCTCOOTIIETHA dakToTHEKANCTUTENMAAT
peNaTUBHOKPATKAIOCIIEAaHOCTBOPOKOAMAKCUMYM/AO €IHarOluHAON MTaTyMOTHA
OMJIAHCOTHACOCTO]0a,COMCKIYYOKHABIOXYBamkhaTa PacHoIOXKINBU 3ampoaaxkoa
KOMMMaaTKapakTep HAJOJTOPOYHU CPEACTBA M3aKOMOOjeKTUBHATA BPEJHOCT €
yTBp/IeHa Bp3 OCHOBA Ha IMOCJE[HATa Ma3apHa IleHa Ha WCTHTE Ha JaTyMOT Ha
OMJIaHCOTHACOCTO]0a.

6. ONHAHCUCKUN NTHCTPYMEHTU
6.1. Pusux ox (punancupame
JpylITBOTO ynpaByBa CO KalUTaJOT 3a fAa ce 00e30edu jeKka Ke MPOJOJIKH Ja

paboTH M BO UIHMHA CHOPE] NPUHIMUIOT Ha KOHTUHYUTET, IPEKY HACTOjyBamlkE f1a
IOCTUTHE ONTUMAaJeH OanaHc NOMely JOITOBUTE U BKYITHATA IJIaBHUHA.

CrpykTypata Ha KamuTajaoT Ha [IpylITBOTO ce COCTOM Off YIUIaT€H KamluTal,

3aKOHCKM PE3epBH, PEBANOPU3AIMOHNA pPE3ePBU, pE3EpBH 3a WHBECTUIMHA U
aKyMyJipaHa qoOMBKa.
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Tloka3aiuen Ha 3a00axceHOCiU

PakoBojicTBOTO ja cimegu CTpyKTypata Ha U3BOpUTE Ha (PUHAHCHpAHE Ha

IpymTBoTo Ha roguirHa ocHoBa. OBOj MoKa3aTeln ce MpecMeTyBa Kako OIHOC Mery

HETO OOBpPCKHTE W BKYMHMOT KamuTan. Opbopor Ha pgupekropu Ha KUTO

ITOJIOT" Al - TeToBO Bp1IM PEAOBHO CIEAEHE HA KPEIUTHATA 3a0IKEHOCT.
KUTO ITOJIOI All,TeroBo

BEJ/IEHNIKA KOH ®PUHAHCUCKUTE NU3BENITAN

[Tokaszarenor Ha 3agomxeHocT Ha 31 pgekemBpu 2020 u 2019 roguHa € Kako LITO
CIIeu:

BO WJIjaau JeHapu 2020 2019
OOBpcKM IO KPEAUTH 141.963 90.779
ITapuunu cpencrsa -22.7762 -6.291
HeTo 00Bpcku o KpeguTu 119.201 84.488
Kanuran u pesepsu 451.865 440.607
% Ha KpeIuTHA 3a0JKEHOCT 26,38% 19,18%

6.2. 3HavajHM CMETKOBOJCTBEHH TNOJUTHKH HOBpP3aHH €O (PUHAHCHCKHATE
NHCTPYMEHTH

JleTanuTte MOBp3aHU CO 3HAYAJHUTE CMETKOBOJCTBEHU MOJUTUKU U METOAU, KAKO 1
KPUTEPUYMUTE U OCHOBHUTE 3a MPU3HABAKE HA MPUXOAUTE U TPOLIOLMTE 3a CUTE
Kjacu Ha (PMHAHCHCKUTE CpefcTBa M (PUHAHCUCKU OOBPCKU Ce OOEJONEHETH BO
benemkara 3 KOH OBUE (PUHAHCUCKY U3BEIITAH.

6.3 Kareropuu Ha pMHAHCHCKN MHCTPYMEHTH
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BO WIjaidl IeHapu 2020 2019

DUHAHCHCKH cpeacrsa

[Mapuunu cpecTaa 22.762 6.291
[MoGapyBama o1 KymyBauu 85.490 126.117
OcranaTtu mo6apyBama,aBancu 1 ABP 227.791 161.514
Kpatkopounu (puHAHCUCKH CPECTBA 67.701 67.472
403.744 361.394
DUHAHCHCKA 00BPCKH
O06Bpcku crpeMa Jo0aByBadn 21.545 15.855
Ocranatyu TeKOBHU OOBpcKHU,aBancy u [IBP 20.145 13.003
Kpenuru 141.963 90.779
183.653 119.637
KNTO ITOJIOT All,TeroBo

BEJIEINIKA KOH PUHAHCUCKHUTE N3BEIITAU

6.4. Ilenu na ynpaByBame CO (PHHAHCHUCKHTE PU3HIHA

duHAHCUCKUTE PHU3ULU IO BKIy4dyBaaT Ia3apHUOT PU3MK (J€BU3EH pU3NK HU
KaMaTeH pU3MK), KPeJUTEeH PHU3UK M JUKBUIHOCHUOT pusuk. PuHaHCcHCKUTE
pU3MLU Ce clefjlaT Ha BPEMEHCKAa OCHOBA U ce M30erHyBaaT IPBEHCTBEHO IIPEKY
HaMaJlyBalk€ Ha M3JI0XKEHOCTa Ha [IpylITBOTO HAa OBHE pU3ULM. HpylITBOTO HE
KOPHUCTH clienyjanHy (PMHAHCUCKMA MHCTPYMEHTH 3a fa TM U30€rHe OBHE PU3ULUA
3aToa IITO BAaKBUTE MHCTPYMEHTH HE c€ BO IIMpPOKa ynoTpeda Ha PenyOnwmka
Makepnonuja.

6.5. ITazapen pu3uk

Bo Texkor Ha cBoeTo paboTewme [IpylITBOTO € WM3JI0KEHO NPBEHCTBEHO Ha
(pMHAHCUCKUTE PU3ULM Of] MPOMEHA Ha KYpCOT Ha CTPAHCKU BaJlyTM M KaMaTHH
CTaIKH.

N3noxkeHocTa Ha Ma3apHUOT PU3MK ce CIefId IPEeKY aHalnu3aTa Ha CeH3UTUBHOCTA.
Hewmaie npoMeHna Bo u3710XeHOCTa Ha [IpylITBOTO Ha Ma3apHUTE PUHMIM WK BO
HAauYMHOT Ha KOj [pymTBOTO ynpaByBa Uu ro MEPH PU3UKOT.

6.6. YmnpaByBame CO I€BH3HHOT PU3MK

JIpyLITBOTO HEBJIErYBaBO TPAHCAKIUUBO CTPAHCKABAIYTa,KOUIIPOU3JIETYBAATON
npofaXkOu ¥ HaOAaBKU Ha CTPAHCKMU Ia3apy, IPHU IITO UCTOTO € U3JIOKEHO Ha
CEKOjIHEBHUIIPOMEHNHAKYPCEBUTEHACTPAHCKATEBAITY TH.
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Cocroj0ara co IeBU3HUTE U3HOCH Ha CpPEficTBaTa U OOBPCKUTE NEHOMUHUPAHHU BO
nenapu Ha 31 nekemspu 2020 1 2019 roguna 1o BanyTH € ClleiHaTa.

CpencrBa Oo6BpcKn
BO WJIjaJH eHAPH 2020 2019 2020 2019
EVYP 15.064 15.587 1.364
YCIO - - - -
15.064 15.587 - 1.364

Cen3uTHBHA aHAIN3a

Cnepnara Tabena ja NMOKaXyBa CEH3WTHBHATa aHalld3a Ha 3roJIEMyBame WU
HaMaJlyBalk€ Ha MaKEJOHCKHUOT fAeHap 3a 10% BO OJHOC Ha CTPAHCKUTE BAJYTH.
AHanu3aTa € HalpaBeHa Ha JEBU3HUTE Calila Ha CpejicTBaTa U OOBPCKHUTE Ha
NaTyMOT Ha W3BEIITAjOT Ha (puHaHcUCKa cocTojOa. [lo3uTuBHUTE H3HOCU ce
3rojieMyBame Ha JOOMBKaTa, a HETaTHBHUTE ce HaMallyBame Ha JoOMBKaTa 3a
COOJIBETHHOT IEPUO],.

KUTO ITOJIOT All,TeroBo

BE/IENIKA KOH ®PUHAHCUCKUTE NU3BENITAU

3ronemyBame 10% Hamanysame 10%
BO WIjajM eHapu 2020 2019 2020 2019
EYP 1.506 1.422 -1.506 -1.422
YCI - - - -
1.506 1.422 -1.506 -1.422

6.7. Pu3mk o mpoMeHH HA KAMATHUTE CTANKH

JIpylITBOTO ce M3JI0KyBa Ha PU3UK Off IPOMEHM HAa KaMaTHU CTAlKW BO CIyYaj
KOra KOPHUCTH KPEeUTH U 03ajMULY JOTOBOPEHHU IO BapujaOUIIHA KaMaTHU CTaNKu
WJIM KOra MMa IIJIACHPAHO CPEJCTBA Kaj APYrH APYIITBA WX OAHKM JOTOBOPEHU IO
BapyjaOUITHU KaMaTHH CTANKH.

CMeTKOBOHCTBeHaTa BpEIHOCT Ha Cl)I/IHaHCI/ICKI/ITe cpeacrBa u O6BpCKI/I caopenq
M3JIO2KCHOCTAa Ha KaMaTHHUOT PU3UK Ha KpajOT OJ] rOAMHUTE € KaKO IITO CIICON:
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BO WIjau AeHapu 2020 2019

DuUHAHCHCKH CPeCcTBa

Hexamawonocnu
IMapuunu cpencTBa 22.762 6.291
IMoGapyBama o KynmyBaun 85.490 126.117
OcranaTtu mo6apyBama, aBancu 1 ABP 227.791 161.514
336.043 293.922
Kamawonocnu
KpaTkopounu (puHAHCUCKY CPEJICTBA 67.701 67.472
67.701 67.472
403.744 361.394
@UHAHCHCKH OGBPCKH
Hexamawonocnu
OG6BpckH cnipeMa [06aByBaun 21.545 15.855
OcranaTy TeEKOBHE OOBpCcKU,aBaHcy u [IBP 20.145 13.003
41.690 28.858
Kamaiuonocnu
Kpenun 141.963 90.779
183.653 119.637

KNTO ITOJIOT A/l, TeroBo

BEJ/IEHIKA KOH ®PUHAHCUCKUTE NU3BEINITAU

Cnepnata Tabena ja mMoOKaXyBa CEH3WTHMBHATa aHalu3a Ha 3TOJIEMYBakhe WIH
HaMaJyBam€ 3a €J[eH NPOIEHTEH MOEH Ha KaMaTHUTE CTalKu Ha [aJicHUTe
NIETIO3UTU U HEOTIUIATEHUTE KpeauTu. AHanu3aTa € HalpaBeHa Ha cajjaTa Ha
NIETO3UTH U HEOTIUIATEHUW KPEIUTH Ha JaTyMOT HAW3BEILITAjOT Ha (PUHAHCUCKA
cocrojba. [To3uTuBHNATE U3HOCH Cce 3rojieMyBambe Ha JOOMBKAaTa, a HETaTUBHUTE Ce
HaMaJlyBamwa Ha JOOMBKaTa 3a COOIBETHUOT NEPUOFI.

3roaemyBame Hamanypame
BO WIjaiu JeHapu 2020 2019 2020 2019
IaneHu feno3uTu 677 674 -674 -674
3eMeHu KpeuTu -1.419 -908 1.419 908
-742 -234 745 234

6.8. Pu3uk o IMKBUTHOCT

Cnennara Tabesa ja faBa MprKa3 Ha POKOBUTE 3a MJIaKake Ha (PUHAHCUCKUTE OOBPCKHU Ha

24



HpymtBoTo co cocTojoa Ha 31 gekemBpu 2020 ropuHa.

31.12.2020 roguHa

BO WIjagu IeHapu On 1-3 3-6 6-12 Hap 12 Bkynno
Mecen Mecenu Mecenu Mecenu
Kpenntn - - 80.126 61.837 141.963
O6Bpcku cipema fo6aByBaun 21.545 21.545
Ocranatn o6Bpcku,aBacu 1 ABP 210.145 - - - 210.145
231.690 - 80.126 61.837 373.653

31.12.2019 roguna

BO WIjagy eHapu On 1-3 3-6 6-12 Hap 12 Bkynno
Mecen Mecenu Mecenu Mecenu
Kpenntn - - 48.338 42.441 90.779
O6Bpcku cipema fo6aByBaun 15.855 15.855
Ocranatn o6Bpcku,aBaHcu 1 ABP 13.003 - - - 13.003
28.858 - 48.338 42.441 119.637
KUTO ITOJIOT All,TeroBo

BEJ/IEHIKA KOH ®PUHAHCUCKUTE U3BEINITAN

Crnengnata Tabena ja flaBa CTpyKTypaTa Ha (PUHAHCHCKHUTE cpeficTBa Ha JIpymITBOTO cO
coctoj6a Ha 31 JeKeMBpH:

31.12.2020 roguna

BO WJIjaJyu AeHapu On1-3 3-6 6-12 Hap 12 Bkynno
Mecen MecenM Mecemd  Mecelu

ITapuunu cpepcrBa 22.762 22.762

IToGapyBama off KylyBauu 54.157 31.333 85.490

OcranaTtn nobapyBama,aBancu 1 ABP 227.791 85.884 313.675
304.710 - - 117.217 421.927

31.12.2019 roguna
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BO MIIjaJy ieHApH On1-3 3-6 6-12 Han12  Bkynno
mecel] Mecenmd Mecend — Mecenu
ITapuynu cpencTBa 6.291 6.291
IToGapyBama of KynyBaun 32.326 9.617 47.563 36.611 126.117
OcranaTtu nodapyBama,aBancu 1 ABP 161.514 54.785 216.299
200.131 64.402 47.563 36.611 348.707
7. MnPUXO0IN O IMPOJAXKBA
BO WJIjaJH ieHapH 2020 2019
[Tpuxonu ox mpopaxk0a Ha fOMalIeH na3ap 275.748 334.295
ITpuxonu o mpopaxk0a Ha CTPAHCKU Na3ap 10.636 5.502
OcranaTo 214 302
Bkynno 286.598 340.099
8. OCTAHATU JEJOBHUA ITPUXOIN
BO WIjaJl NeHAPH 2020 2019
[Tpuxonu og HaeMHUHHA 4.445 4.027
ITpuxonu ox npofaxkOa Ha HEM. M MaT. CpeJICTBa 1.460 21.176
[Tpuxonu ox oTniuc Ha OOBPCKU 8.371 753
ITpuxonu on cyOBeHIMH 1.075 6.552
Ocranato 2.870 1.635
Bkynno 18.221 34.143

KUTO ITOJIOT All,TeroBo

BEJIEINIKA KOH PUHAHCUCKHNTE N3BEIITAU

9. YINOTPEBEHU CYPOBUHU U TIOMOIIHU MATEPNJAJIA

BO WIjaJH ieHapH
Marepujanu
[MoTpoienn pe3epBHU AeTOBA

IToTrponieH cuTeH UHBEHTAp

Bkynno

10. OCTAHATMU JEJOBHUM PACXOIU
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191.049 207.503
1.973 1.810

9 3
193.031 209.316




BO WIjaJu IeHApH 2020 2019
IToTpoirena enepruja 15.041 20.396
TpancnopTtHu ycnyru 267 311
IMomrencku u TeaeOHCKU yCIyTru 400 591
Ycayru 3a ofpKyBame 1.497 1.748
Haemunnn 109 195
KomyHnanuum ycnyru 1.232 1.478
Tpomonu 3a peknama u nponarasja 44 122
Ocurypysame 1.166 1.235
bankapcku ycnyrn 708 638
Tpoionu 3a penpe3eHTanuja 777 819
Hapgomecronu 3a ciy>kOeHn nmaTyBama 192 273
OcraHaTi Tpomony Ha paOOTEHETO 8.921 10.740
Pacxonm op otniic Ha moGapyBamwa 2.368 2.368
HMcnpaBka Ha BpEIHOCT Ha 3alIUXU 3.828 3.010
Ocranato 1.193 7.177
Bkynno 37.743 51.101
11. ®UHAHCHUCKU ITPUXOIU

BO WIjaay IeHaApH 2020 2019
[Tpuxogu o kamaTu 6.127 2.079
[Tpuxongu o BIOXyBama BO HENMMOBP3aHU APYLITBA 46 35
ITpuxonu o KypCHU pa3iuKu 3 4
Bkynno 6.176 2.118

KUNUTO ITOJIOTI All,Teroro
BEJ/IEHIKA KOH ®PUHAHCUCKUTE NU3BEINITAU

12. ®UHAHCUCKHU PACXOIU

BO WIjaju ieHapH 2020 2019
Pacxonu og kamaTtn 1.456 2.799
Pacxongu o KypcHU pa3nuku 108 98
Bkynno 1.564 2.897
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13. HEJABMXHOCTUIIOCTPOJKH U OITPEMA

HaGaBHa BpegHOCT Ha HEABUXKHOCTUTE,IIOCTPOJKUTE M OIlpeMaTa M HHUBHATA
UclpaBKa Ha BpegHocTa Ha JieH 31 gekemBpu 2020 roguHa ce Kako IITO CIEu:

BO WIjau feHapn 3emjumre I'panexnn Onpema Husecr. Bkynno Hewmartep.
00jeKTH BO T€K cpeacsa

Hao6asna Bpeanoct

Cocrojoa 1.01.2020 7.606 259.507  183.294 1.775  452.182 440
HoBu HaGaBKM 5.169 5.169

ITpenoc on naBecTUIMN 5.169 -5.169

ITpopaxo6a/pacxon -9.574 -9.574

Cocrojoa na 31.12.2020 7.606 261.810 187.010 1.775  447.778 440

HcnpaBka Ha BpeAHOCT

Cocroj6a 1.01.2020 - 204.836  171.307 1.775  377.918 440
AmMopTu3anuja - 3.495 3.303 - 6.798
ITpopaxx6a/pacxon - -9.544 -9.544
Cocrojoa 31.12.2020 - 208.331  165.066 1.775 375172 440
CETAIIHA BPEJHOCT
HA 31.12.2020 7.606 53.479 21.944 72.606

KNTO ITOJIOT A/, TeroBo

BEJIEINIKA KOH PUHAHCUCKHNTE N3BEIITAU

28



BO WIjaJH IeHApH 3emjumre I'pagexnn Onpema Hnusecr. Bkynno Hewmarep.
0GjexTH BO TeK cpeacsa

Hao6aBua Bpegnoct

Cocroj6a 1.01.2019 7.632  261.810 191.415 1.775  462.632 440

HoBu HabaBku 104 104

ITpenoc o nHBECTUIIMA 104 -104

ITpopax6a/pacxon -26 -2.303 -8.225 -10.554

Cocrojoa Ha 31.12.2019 7.606  259.507  183.294 1.775  452.183 440

HcnpaBka Ha BpeHOCT

Cocroj6a 1.01.2019 - 202449  172.576 1.775  376.800 352

Awmopru3zanyja - 3.566 4.621 - 8.187 88

ITpopax6a/pacxon - -1.179 -5.890 -7.069

Cocrojoa 31.12.2019 - 204.836  171.307 1.775  377.918 440

CETAIIHA BPEJHOCT

HA 31.12.2019 7.606 54.671 11.987 74.265

14. BJIOXYBAIBA BO ITIOAPYXKHUIIU

BO WJIjaii AeHAPH 2020 2019

Kuto butona [looen buromna - 860

Bkynno - 860

15. BJOXYBAIbBA PACIIOJNIOXK/INBU 3A ITPOJAXBA

BO WIjau ieHaApH 2020 2019

Kwuro Jlykc AJl Ckomje 6 6

Kowmepnujanua 6anka AJl Ckomje 613 558

Bkynno 619 564

KNTO IMTOJIOT A/l,TeroBo

BEJIEINIKA KOH PUHAHCUCKNTE N3BEIITAU
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16. 3AINXH

BO WIjaay feHapu

Marepujanu

Pe3epBHu fenosu

CuTeH MHBEHTAp U 3ajuxa Ha ambanaxa
I'oToBu npoussoaun

Ctoxu BO npojaBHUIIA

Munyc - McnpaBka Ha BpeJHOCT
Bkynno

17. TOBAPYBABA O KYITYBAYH

BO WIjaayl AeHapn

[ToGapyBama o KynmyBauu BO 3eMjaTa
IToGapyBama off KylmyBauu BO CTPAHCTBO

Mpunyc - ucripaBka Ha BpEITHOCT
Bkynno

18. IMOBAPYBAIbA 3A ABAHCHA

BO WIjaay feHapu
ITo6GapyBama 3a flajleHn aBaHCHU BO 3eMjaTa

Bkynno

KHUTO ITOJOT AL, TeroBo

BEJ/IEHIKA KOH ®PUHAHCUCKUTE NU3BEHNITAU
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2020 2019
139.167 102.454
1.415 1.339
6.511 7.211
11.769 11.585
946 2.081
159.808 124.670
-1.258 -1.509
158.550 123.161
2020 2019
80.069 128.311
15.064 15.587
95.133 143.898
-9.643 -17.781
85.490 126.117
2020 2019
56.655 69.431
56.655 69.431




19. KPATKOPOYHM ®PUUHAHCHUCKHU CPEICTBA

BO WJIjaJyl IeHapH 2020 2019
3K Ilenaronnja 55.999 46.448
Exo koHcrpykTnoH [looen,Ckomnje 89 89
O.T.E. UuBect - 261
LUAII ITpopykT 171 171
THUM [loo Ckormje 6.148 1.098
burekcumo-Kom burona 61 61
Cunnekc J[1oo burona 168 168
AHTpO MapKeTUHT 44 44
Ilenaronuja Enepyn - 9.692
Munekapa 3apasje PagoBo - 1.401
Opka Xongusar AJl Ckomje - 8.039
Kapa [Too Ckomje 5.021 -
Bkynno 67.701 67.472

20. OCTAHATU KPATKOPOYHM ITOGAPYBAIbA

BO WIjaJy NeHAPH 2020 2019
IToGapyBama 3a [1/1B 3.253 572
ITo6apyBama 3a nper3emeH jgoar 3K INenaronnja 163.031 31.310
ITobGapyBasba 3a faHOK Off JOOMBKA 4.293 350
[ToGapyBama o1 BpaboTeHUTE 57 281
Bkynno 170.634 32.513
21. ABP

BO WIjajyl feHapH 2020 2019
Opnanpep maTeHu TPOIIOLH 503 59.570
Bkynno 503 59.570

KNTO ITOJIOT A/l,TeroBo

BEJ/IEHIKA KOH ®PUHAHCUCKUTE NU3BEINITAU
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22. IAPNYHUM CPEACTBA

BO WIjaJ IeHAPH

Kupo cmeTka
Bnarajua
JIeBU3HU CMETKH

Bkynno

23. OCHOBHA 3APABOTYBAYKA 110 AKIINJA

2020 2019
14.519 6.154
98 137
8.145
22.762 6.291

JIpylITBOTO ja mpUKaxKyBa OCHOBHATa U pa3BOjiHETaTa 3apa0b0TKa Mo akuuja Ha 31
nekemBpu2020 roprHa Koja € qoOueHa co nojenda Ha HeTO JOOMBKaTa 3a TOUHATA
KOja UM Tpunara Ha UMaTeJIuTe Ha akuuu Bo u3Hoc off 12.752MK]I unjagu neHapu
(2019:MK]I 38.001 unjagu) 1 TOHAEPUPAHUOT IpOCeUEH OPOj Ha aKIMK BO TEKOT HA
roguHaTa 3aspuieHa Ha 31pexkemBpu2020 rogumHa ox  50.498 (2019:50.498)

IMPECMETAHO € KaKO IITO CIICIN:

J{oOMBKA pacnoJIoK/INBa 32 MMATE/INTE HA AKIUN

BO WIjaay ieHapH

JloOuBKa/3ary0a 3a roguHaTa

IMonpepupan nporeueH Opoj Ha OOUYHU aKIUU

OcnoBHa 3apadoTKa Mo aKIuM

IIpoceyen 0poj HA OOMYHN AKINH

BO OpOj HA aKIMH

WN3pnanenn akunuy Ha | janyapu
EdekT off OTKYIIEeHH CONCTBEHU aKIUK

ITpoceuen Opoj Ha akuuu Ha 31 leKEMBpH

KHUTO ITOJOT AL, TeroBo
BEJEINKU KOH ®UHAHCUCKUTE U3BEHNTAN

24. OBBPCKHMIIO JOJTIOPOYHU KPEIUTHN
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2020 2019
12.752 38.001
50.498 50.498

253 753
2020 2019
55.997 55.997
-5.499 -5.499
50.498 50.498




BO WIjau leHapu 2020 2019

MaxkenoHcka O0aHKa 3a 0OHOBa U pa3Boj 30.750 5.166
CronaHncka 6anka AJl,Ckomnje 30.000 27.644
Cunk Poyn 6anka AJl Ckomnje 38.187 57.081
TTK banka AJl Ckomje 888

98.937 90.779
TekoBHa gocIeaHoOCT -37.100 -48.338
Bkynno 61.837 42.441

Kako 06e30e1yBame 32 JOOMEHUTE KPEUTH Of] JOMAIlIHUA OaHKH, 3aJI0KEHA € JIe]
O]l oIIpeMaTa BO MeKapa u e Off Tpajie’kKHUTe 00jeKTH.

25. OBBPCKHM INIPEMA 1OBABYBAYMN

BO WIjaay ieHapH 2020 2019
OO0Bpcku npema go6aByBayM BO 3eMjaTa 21.687 14.490
OO0Bpcku npema gob6aByBayd BO CTPAHCTBO -142 1.365
Bkynno 21.545 15.855

26. OBBPCKHM 3A ITPUMEHU ABAHCU

BO WIjaJy ieHapH 2020 2019
ITpumenn aBaHcH BO 3eMjaTa 2.968 5.687
ITpumeHn aBaHCH BO CTPAHCTBO 9.676 2.016
Bkynno 12.644 7.703

27. KPATKOPOYHU KPEJIUTHU

BO WIjaay ieHapH 2020 2019
Cronancka 6anka AJl Ckormje 43.026
43.026 -
TexoBHa gocneaHoOCT 37.100 48.338
Bxynno 80.126 48.338
KUTO IMOJOTI All,TeroBo

BEJIEINIKA KOH PUHAHCUCKNTE N3BEIITAU
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28. IIBP

BO WIjaJy 1eHapH 2020 2019
OpHanpepn npecMeTaHu TPOIIOIT 4.677 770
Bkynno 4.677 770

29. OCTAHATU KPATKOPOYHM OBBPCKH

BO WIjaJu ieHapH 2020 2019
OO0Bpcku cipeMa BpaOOTEHUTE 2.571 4.264
OO0BpckH 3a MUBUACHIN 255 254
OO0BpckH 3a faHOLH 13
, BKyIHO 2.826 4.531

30. JEBU3HU KYPCEBUA

Odunpanaure fNeBU3HU KYpPCEBM KOPHUCTEHW IIPU IPUKAKyBambe HA OMIIAHCHUTE
NO3ULUN ICHOMUHUPAHUA BO CTPAaHCKa BajyTa, Ha JeH 31gekeMBpu2020 roguHa ce
CIIEJHUTE:!

BO JIeHApH 2020 2019
YCI, 50.23 54.93
EYP 61.49 61,49

31. TPAHCAKIMNHU N CAIIA CO MOBP3AHU CYBJEKTH

Cy0jekTuTe ce cMeTaaT 3a NOBpP3aHM aKO €[[HAaTa CTpaHa ja KOHTpOJMpa Apyrara
CTpaHa WM ¥Ma 3HAYUTEJHO BIWjaHWE BpP3 HCTaTa NpPHU JIOHECYyBame Ha
(puHaHCHCKU WM ONEpaTHUBHU OJIYKH. [IpyHITBOTO € IOBpP3aHO CO CBOUTE
aKIOHEpM ¥ HHUBHHUTE IIOBpP3aHU CTpaHu. [IpymITBOTO HeMa TpaHCAKLUU CO
NOBP3aHM CTPaHMU.

32. HEMN3BECHU U INNPEB3EMEHUN OBBPCKM

Co cocroj6a 31gekemBpu 2020 rogMHA HEMA CYACKH MOCTANKU MOKPEHATH IPOTHB
JpylmITBOTO, €O IITO [0 JAaTyMOT Ha OBUE (DPUHAHCUCKM W3BEIITau, HE ce
€BHJICHTUPaHU OUJIO KaKBU pe3€pBUpama 3a NOTEHIMjaTHHA 3aryOH IO TOj OCHOB .

KNTO ITOJIOT A/, TeroBo
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BEJEINKN KOH ®UHAHCUCKUTE U3BEINITAN

PakoBopctBOTO Ha [pylITBOTO I'M aHalW3Wpa MOXKHHUTE PHU3MLIM Of 3aryda Io
OCHOB Ha CYJICKHM CIIOPOBH KOU OM MOXEJIE fia ce I0jaBaT BO WHMHA.

33. HACTAHM KOMU CE CIYYUIE IIOCIE JATYMOT HA
COCTABYBAILE HA PUHAHCUCKUTE NU3BEHNITAU

Hema 3Ha‘lajHI/I HaCTaHU KOHM CC CIy4dnjic H OM wmMaje 3HaYacH GQ)GKT 110
N3roTByBamE Ha OBUE q)I/IHaHCI/ICKI/ITe n3BcUITau.
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