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N3BENTAJ HA HEBABUCHHUOT PEBU30P
Mo Axkunonepure na 2KMTO IMOJOT AL, Tetoso

Huc usBpumBMe  peBnsHja  Ha  OPHIOXKCHUTEC  KOHCOMUAMpAHH  (DITHAHCHCKA
uspemrran Ha [PYTIATA 2KHUTO TIOJOT AL TeToBo mTo I BRIAyUYBAaT
KOHCOTHNPAHNOT H3BCUITA] 3a (bHHaHCHCKa cocTojOa 3aKkay4aHo co 31 mereMBpn
2022 rojnHa, KakKo M KOHCOTHAHPAHNOT OHJ4HC Ha YCHEX, KOHCOMWJHPAHHOT
H3BCHITA] 3a ccondaTHa OOHBKA. KOHCOMMIMPAHIOT 113BCUITA] 3a MPOMCHH BO
CJIABHHHATA I KOHCOMMAHPAHUOT W3BCHITA] 3a MAPUUHI TCKOBH 3a FOHHATA LITO
3aBPIIN TOTALI I NPCTICOT HA 3HAUYAJHHTC CMCTKOBOJACTBCHH TOIHTHKH H JIPYTH
oOjacHYBaYKN OemeK,

Q0z060pNHOCIE HA PAKOGOODCTHEOTIO 30 (PUHAHCUCKUTIE USGEUTLaL

Pakosopcrsoto Ha PYTIIATA KHUTO [NOJOI A, TeTtoBo € OfrOBOPHO 3a
MOJATOTBYBAETO 1 OOJCKTHBHOTO TPC3CHTHPAILE HA  OBHC  KOHCOJHJIHPAHU
(pUHAHCHCKM  M3BEITal BO  COTTACHOCT €O MefyHApOIHUTE  cTaHgapan  3a
(buHAHCHCKO N3BECTYBake ITO ce mpudpateHn 1 objaBenn Bo PenyOmnka CeBepHa
Makeonnja, 11 3a HHTCPHa KOHTPOTa WITO ¢ PEICBAHTHA 3a MOATOTBYBAMETO H
OOJCKTHBHOTO MPE3CHTHPaHe Ha (PUHAHCHCKUTC H3BCIITAHN ITO ¢e OCTO0OICHN O]
MATCPHjaJIHO MMOTPCIHIHO TPHKAKYBame, 0e3 pasinKka Jain ¢ pe3yaTaT Ha n3mMama
WM TPCTIKa.

Qozosoprocitt Ha pesusopolll

Hatna o/iroBOpHOCT ¢ fla H3pasnMe MUCTCHC 3a OBIC KOHCOINAIPAHIT (PHHAHCHCKH
H3BEIITAN BP3 OCHOBA Ha HamaTa pesusnja. Hie ja cnposeioBMe HatmaTa peBismja
BO COTNMACHOCT €O 3aKOHOT 3a PEBH3Hja M CTaHAApHTe 3a PCBH3Hja KOM CC BO
npumena o PenyOnnka Cepepna Makejonnja. Tue crangapau GapaaT jla TH
NOUATYBAMC CTHUKHTE Oapard 1 J1a ja INTaHupaMe M H3BPILIHME PeBH3HjaTa 3a 1a
noGHEME  PA3YMHO  YBEPYBAHC 33 TOd Al KOHCOJMMIHPAaHUTe (PHHAHCHCKH
usBewTan ce 0cnofoOICHI O] MATCPHjATHO MOTPEHIHO MPHKayKyBam.¢. Pepnsnjata
BKJAYUYBa M3BPIIYBAH-€ HA MOCTANKH 3a NpHOaByBam¢ Ha PCBH3OPCKH JIOKA3H 3a
H3HOCHTE 1 OOCITOJCHYBAHATA BO  KOHCOMMIHPAHHUTE (DHHAHCHCKI H3BCIITAMN.
W30panuTe mocTankm 3apucaT Ol pacyyBalmeTO Ha PEBU30POT, BKIYUYBAJKH ja H
NpoICcHKaTa Ha PH3HIUTEC Ol MATCPHJATHO TOCPCUIHO TMPHKAKYBamkhe Ha
KOHCOMMNPAHNTC PUHAHCHCKH M3BEIITaN, Oe3 PasInKa AN ¢ Pe3yJTaT Ha H3MaMa
i rpenika. Kora ri npasy The MPONCHKI Ha PH3HKOT, PEBH30POT ja pasric/yBa
HHTCPHATA  KOHTPOJA  PeleBaHTHA  3a  MOATOTBYBAHCTO N OOJCKTHBHOTO
MPC3CHTAPAE Ha KOHCOMUANPAHUTE (PHHAHCHCKH U3BeHITan Ha JpymTBOTO 34 1a
OOIINKYBA PEBH30PCKH NOCTANIKH HITO €¢ COOABCTHH BO OKOMHOCTHTE, HO HE 32
[CATa Ha 13pa3yBamhe Ha MHCICHE 34 ¢(PCKTHBHOCTA Ha HHTEPHATA KOHTPONA Ha
HOpyiiTBOTO.
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PCBIl'illj‘d’l"cl HCTO TaKa BKIYUYBA I OINCHKA Hd COOMBCTHOCTA Ha KOPHUCTCHHTC
CMCTKOBOACTBCHH MOJTUTHKH 1 Ha Pa3YMHOCTd Ha CMCTKOBOJICTBCHHUTC TTPOICHKH
HAmnpaBeH O]l CTpaHa Ha PAKOBOJICTBOTO, KaKO H  OICHKA Ha CCBKYNHOTO
NPC3CHTHPAaHC HA KOHCOJTHJTHPAHHTC (bHHHHCIICKH ns3peuirramn.

Hue BCPYBAMC JICKA PCBH3OPCKNUTC TOKAZH IITO T'H HMAMC lel()'dBUHO CC JIOBOJIHH M
COOIBCTHH 3a fa o0c30eaaT OCHOBA 3a HAlIeTO PEBH30PCKO MHCIICHC.

OCHOGU 30 MUCACHE CO pesepeu

Co mocrankn Ha peBUsmja YTBPAUBMC JIcKa Kaj noGapyBamara O KylyBadn
(Beacurka 16) Bo nsHoc o 52.194 mijann aenapu, Kaj nodapyBamaTa 3a aBaHCH
(beacuika 17) o nsnoc ot 42.416 nnjajn ieHapy 1 Kaj OCTAaHATHTC MoGapyBakba
(benenka 19) Bo usnoC of 48.321 wajajy cHapi, MPHKAKAHH BO H3BCIITAjOT 3a
(punancucka cocrojba va 31 jekemnpi 2022 rojiitHa HOCTOJAT callfia MOCTapH Of] ¢/1Ha
FOJIHHA BO 13HOC O/ 13.119 unjapn genapn Kaj nodapyBama Ol KYMyBadH, casja
nocTapn Ot ¢fiHa ToanHa Bo H3Hoc o 25.000 unjaan acHapu Kaj nobapyBara 3a
ABAHCH M cajljla MoCcTapi Ofl ¢iHa TOHHA BO n3Hoce o7 44.906 mmjamr neHapn Kaj
OCTAHATATC TOOAPYBaH-d Ha KOH HC ¢ HallpaBeHa MHCMIpaBKa Ha BPEHOCT.
[MocranyBajkin Ha BakoB HaunH JpPYLITBOTO M TPCHCHIIO noGapyBamaTta Off
KynyBaun 1 PHHAHCHCKHOT PE3YATAT 3a HCTHOT H3HOC.

Mucaerme co pesepea

Cnopea Hame  MHCTEH:e, OCBCH  3a  HABCACHOTO BO  HPETXOJAHMOT — T1acyc
KOHCOMUNpanuTe (QUHAHCUCKH H3BCIITan OGjeKTIBHO ja MPE3CHTHPAAT, Ol CHTE
MaTCPHjaTHI aCACKTH, (PHHaHCHCcKaTa cocToj0a Ha [PYTIATA AKWUTO MOJIOT
AJI, TeTopo 3aknyuno co 31 exemspn 2022 rojiiHa, Kako U HeropaTa (puHaHcHCeKa
YCMCUIHOCT W HETOBATE MAPHUHHE TCKOBH 3a TOAMHATA IITO 3aBpIIM TOrall BO
COMTACHOCT €O CMETKOBOJCTBeHaTa peryiaatnBa Bo  PenyOmnka Cenepna
MakenoHnja.

HspemTaj 3a Apyru NpaBHu 1 peryiaaTiBin dapama

PakoposctBoTo Ha IpyimTBOTO, HCTO Taka, ¢ OJAFOBOPHO 3a MOJATOTBYBAHE Ha
FO/IMIIHIOT H3BCITA] 32 paloTa BO COMNTACHOCT ¢O wieH 384 on 3akoHOT 3a
TProBCKH IpyTEa. Haia oIroBOPHOCT BO COMNTACHOCT €O 3aKOHOT 3a peBH3mja ¢
Jld U3BECTHME JIAITN TOJUITHIOT N3BCIITA] 3a padoTa ¢ KOH3HCTCHTCH CO TOHIITHATA
CMCTKA H KOHCOMMANPAHNTE (PMHAHCHCKH H3BCIITAN 3a TOMHATA IITO 3aBPIIN Ha 3 1
nekemppr 2022 ropamHa. Hamata paboTa BO OJHOC Ha TOAHUIHHOT H3BEHITA] 3a
paboTa ¢ u3BpieHa o cornacHocT co MCP 720 1 e orpaHnucHa Ha H3BCCTYBAHC
flaJIl HCTOPUCKUTC KOHCOMMANPAHN (PHHAHCHCKH HMHQOPMAINT MPHKAKAHH BO
FOJIMIIHUOT M3BeIITa) 3a padoTa ce KOH3MCTCHTHH CO TOUITHATA CMETKA M
PCBHIHPAHITE KOHCOMMMPAHT (PHHAHCHCKH H3BEIITAN.
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PunHanCHCKITE HHPOPMATIHIT BO FOJUNITHIOT H3BEIITa] 3a paboTa e KOH3HCTCHTHII,
BO  CHTC  MATCPHJAIHIL  ACMEKTHL, €O TOJMIIHATA  CMCTKA M PEBHANPAHHTE

KOHCOnuaupann uHancnekn mspewran Ha TPYTIATA JKUTO TIONOT AL
TeToBo 3a rognHaTa WTo 3aBpii Ha 31 gekemppr 2022 rofnHa.

Ckonje, 27 mapt 2023 ropmna
OsnacteH permnsop

ATaHacoBcka MBana Pacen Benadopa Atanacosekn
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I'PYIIA XKUTO ITOJOT A/l,Teroso

KOHCO/IMINPAH BUJTAHC HA YCIIEX
3a rogMHaTa 3appuiena Ha 31 nexkemspu 2022 roguna

BO MJIjajiu AeHAPH Benemxn 2022
IIpuxogu o npogaxkoa 7 401.404
OcraHaTy JEJIOBHU NPUXONH 8 12.944
IIpomMenu Ha 3anMxuTE HA TOTOBU NPOU3BOAU 11.475

U TTPOU3BOJICTBOTO BO TE€K
CorncTBeHU MPOU3BOIM YIOTPEOCHN 1

KallUTaJIU3UPaHu BO IPETIPUjaTUETO 356
YnorpeGeHn CypOBUHU U IOMOIITHU MaTEPH;. 9 -298.375
IInaTn 1 HagOMeECTOIH! O IJIATH -44.975
AmopTu3sanyja -8.799
OcTaHaTu JEJIOBHHA pacxoaun 10 -55.245
Ha6aBHa BpefHOCT Ha TPrOBCKU CTOKH -1.350
JloOMBKa O] peI0OBHO padoTeme 17.435
DuHAHCHUCKN TPUXOAHN 11 1.104
dunaHCUCKH pacxogu 12 -2.822
[HoounBKa/3aryoa npej oJaHnouyBame 15.717
IlaHOK off moOuBKa -1.519
HeTto noouBka/3aryoa 14.198

OcHoBHa 3apaboTyBayKa 1o
akuuja (neHapu) 22 778,53

OBue (hUHAHCUCKY U3BELITAN ce ycBOeHH off Onbop Ha aupeKTopu Ha JdpymTBoTo Ha 14.03.2023 roguHa u ru
TIPEJIOKH 3a MofiHecyBame A0 LlenTpanuuot Perucrap Ha PM

rCHCp‘dJIQII H3BPLICH THPEKTOP

n[)ll;l])) KHUTE OCJICHIKHTE €€ COCTABCH
e 1a opue (')llll:lll(ll(‘l{ll H3BCIITAN



I'PYITA XKUTO ITOJOT'A/1,TeroBo
KOHCOJ/MUINPAH U3BEIITAJ 3A CEOII®ATHA TOBUBKA

3a roguHara 3aspmena Ha 31 nexkemspu 2022 ropuna

BO WJIjaiu eHapH Benemku 2022
Heto noouBka/3aryoa 3a nepuoaor 14.198

Hpyra ceondaTHa foOUBKa:
IIpoMeHa Ha peBaIOpU3alIOHU PE3€PBU
(packHUKyBamb€ Ha 3EMJUIIITE)
Hepeanuzupanu foOuBKH (3aryom) of
BJIOXKYBama PacloJIOXKINBY 3a IPofaxKoa 9
Bkynna gpyra ceondarna 3aryoa 9

BKYIIHA CEOII®ATHA TOBUBKA/
3ATYBA 3A IIEPNOJOT 14.207

IIpunpyxauTe GelelIKHTE e COCTABEH
feJ1 Ha oBHe (DHUHAHCHCKH M3BeLITan



I'PYIIA 2KHTO IIOJOTI A, Teroso

KOHCO/MUIUPAH U3BEIITAJ 3A ®DUHAHCHUCKA COCTOJBA
3a rogHHara 3appuiena Ha 31 tekemBpu 2022 roguHa

BO WITjagH JeHapu Benemkn 2022
CPEICTBA

HensmxHoCTH, TOCTPOjKH | ONpeMa 13 70.297
Hemarepujanuu cpeacrsa 13 35
BroxyBama pacmooxil. 3a npofgax6a 14 203.657
I'ymBun 15 1.648

BKynno Joaropo4nn cpejcrea 275.637
Sanuxu 15 222.320
IMobapysama o KymyBauu 16 52.194
IToGapyBama 3a aBaHcH 17 42.416
Kpatkopousn (huHaHCHCKHE CpEeicTBA 18 31.082
OcranaTn KpaTKOPOUYHH 00apyBarba 19 48.321

ABP 20 802
ITapuynu cpencTBa 21 4.498
Bxynno TeKoBHH cpeicTBa 401.633
BKYIIHO CPEICTBA 677.270
KAIIUTATH OBBPCKH

OcHOBaYKY KanuTal 144.203

ConcreeHu akuum -11.147
3aKOHCKH pe3epBu 151.253

PeBanopusanmona pesepna 710
Hepacnpegenena qobuska 184.769
Tpaen Kanuran 469.788
OJBpeKH 0 10JIPOPOYHHI KPEXUTH 23 37.271

O6Bpcku npeMa fobaByBaun 24 41416
OO0BpcKH 3a NPAMEHH aBaHCH 25 62,586
OO6BpCcKH O KPaTKOPOYHH KPE/THTH 26 58.875

TIBP 27 1.190
OcraHaT# KpaTKOPOYHA OGBPCKU 28 6.144
BKynHO TeKOBHM OGBPCKH 170.211

BKYITHO KATIMTAJ 1 OBBPCKHU __ 677270

Tenepasnien n3BplIeH QUPEKTOP

-

IpuapyxunTe GeleNIKATE c¢ COCTaBEH
el Ha oBHe (DHHAHCHCKH H3BEIITAN



I'PYIIA XKUTO ITOJOT A/l,Teroso

KOHCO/IMINPAH U3BENITAJ 3A ITPOMEHU BO I''lABHUHA
3a roguHara 3aspuena Ha 31 nexkemspu 2022 ropuna

BO WJIjajii AeHAPH

Axmnon. Otkynenn Pepamop. 3akoHckm

Pespsaza Hepacnp. Bkynno

KANHTall CONCTBEHH pe3epBa  pe3epBa  3a MHBECT. JXOOHMBKa
AKIAN

Cocroj6a na 1.01.2022 144.203 -11.147 701 72.935 83.151 165.738 455.581
Ceocarna noonska
o6uBka 3a 2022 roguHa - - - - 14.198 14.198
ITpexkHmKyBame
YcornacyBame Ha BIIOXKYBamba
PacroIoXInBY 3a Mpofax6a Ao
HUBHATa Ma3pHa BPEJHOCT - - 9 - - - 9
Bkynna condaTHa 1oouBKa 9 - - 14.198  14.207
TpaHcakuun co cOncTBeHHINUTE
ITpenoc - - -4.834 4.834
Cocroj6éa na 31.12.2022 144.203 -11.147 710 72.935 78.317  184.770 469.788

IIpunpyxauTe GeNlelIKHTE e COCTABEH
feJ1 Ha oBHe (PHUHAHCHCKH M3BeLITan



I'PYIIA XKUTO ITOJOT A/l,Teroso
MN3BEITAJ 3A TIAPUYHUOT TEK

3a roguHara 3appuiena Ha 31 nexkemspu 2022 roguna

BO WIjaau feHapH
IMapynyay TEKOBH O] ONIEPATHBHA AKTUBHOCTH

Heto no6uska/3aryoa
Amoprusanuja

I[ToGapyBama off KylyBauu
IToGapyBama 3a fajeHu aBaHCH
OcraHaTu nob6apyBama

ABP

Banuxu

O6Bpcku npema fo0aByBavn
OO6BpcKYU 32 TPUMEHU aBaHCHU
OcraHaTu TEKOBHUA OOBPCKH
I1BP

HeTo mapniHyu TEeKOBH O] ONIEPATHBHI AKTHBHOCTH

Hapn'nm TCKOBH O] HHBCCTUIIMOHHN AKTUBHOCTH

Hewmatepujanuu cpepncra

KpaTkopounu pmHaHCUCKH CPECTBA

BnoxyBama pacnonoxKivBu 3a mpoaakoa

HoBu nabtasku

BnoxyBawa BO nogpy>KHHUIIA

Pacxop

HeTo napuyHu T€eKOBU O] HHBECTULIMOHN AKTUBHOCTH

Hapn'nm TCKOBH O[] (l)I/IHaHCI/ICKI/I AKTUBHOCTH

[Jonropouynu KpeguTu

KpaTtkopounu kpegutn

BnoxxyBawa BO nogpy>KHHAIA

CaenyBame Ha aKlIMM Ha O0j€eKTUBHA BPEJHOCT
OcraHaTo IpOMEHU Ha KalluTajaoT

HeTto napnynn TeKoBH 01 (PUHAHCHCKHN AKTHBHOCTH

HeTo 3roseM./HamMajyB. HA NAPUYHATE CPENCTBA
IMapunynau cpeacTBa Ha MOYETOK O] TOAUHATA

ITapnuynn cpeacTBa HA KPajoT O rOAUHATA

le/lllpy)KHI/lTe OeJIelIKNTE ce COCTABEH
JaeJI HA OBUE (bI/IHa HCHCKHM U3BeCIITAn
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14.198
8.799
-13.596
-17.616
153.247
571
-104.173
84.605
-1.497
2.384

126.922

-35
-9.661
-28.630
-4.022
-178.618
-493

-221.459

13.434
26.845

40.287

-54.250

58.749

4.499



I'PYIIA XKUTO ITOJOT A/l,Teroso
BEJEIIKN KOH ®PUHAHCUCKUTE NU3BEITAUN

1. o1mTo

IIpylITBOTO 3a NPOM3BOACTBO HAa MEJHWYKH, MEKAPCKU W JPYTHM NPOU3BOAN
unpomeT Ha Mano u rosiemo Kuto ITonor AJl, TeToBO BO MOHATAaMOIIHUOT TEKCT
("dpymTtBoTO”), OCHOBaHO € W pabotm Bo PenyGiaumka Maxkegonuja. OCHOBHa
nejHoct Ha [IpymTBoTO KOja ofropapa Ha mmudparta 10.61 e NTpou3BOACTBO
HaMEeJTHUYKH POU3BOJIH.

OcHoBHaTa IJaBHMHA Ha [pyWITBOTO u3HecyBa 2.863.127 EBPA mnopenena Ha
55.997 o6nynn akuyu. HoMuHamHaTa BpegHOCTa Ha €jHa OOMYHA aKlyja U3HECYBa
51,13 EBPA.

I'pynaTta 2Kuto Ilosnor AJl, TeToBo, NoOKpaj MaTUYHOTO JPYIITBO, ja COUMHYBA U
XKuro ITomor [doo 3arpe0, kage MaTH4HOTO ApymITBO € 100% CONCTBEHHUK.
ITogpyxuunara XKurto ITonor oo 3arpe6 ocHoBaHa € Ha 12 maj 2022 ropuHa.
IToppyxHunara e 3anumana Bo Tproeckuor cyp Bo 3arpe0, Penyonuka XpBarcka,
co peurenue of 17 maj 2022 ropuHa.

KoHconmupupanuTe (puHAHCMCKM W3BeIITa THW BKIy4YyBaaT (PUHAHCUCKUTE
u3BelTan Ha MatuyHoTo [IpylmITBO M NOApy>KHUIaTa KOja € HEJIOCHO MO/ HEj31MHa
koHTposa. KoHTpoisaTta ce ocTBapyBa nmpeKy MOXKHOCTa Ha MaTtudHOTO [IpymiTBO
la yrpaByBa cO (PUHAHCUCKUTE U JIEJIOBHUTE MOJUTUKU HA NOAPYXKHUIUTE, KAKO U
la T KOPUCTH

NPUOOUBKUTE Off HUIBHUTE AKTUBHOCTH.

I'pynata uma fe0BHM aKTUBHOCTH Ha JOMAIEH M CTPAHCKU Ma3ap, U CO cOcTojba
Ha 31pekemBpu 2022 roguHa BpaboTyBa 86 nuna.

CepuiureTo Ha ApyLITBOTO Ha yiuna Mapian Tuto 6poj 134 TeTtoso.

2. OCHOBM 3A N3TOTBYBAILE HA ®PUHAHCUCKHNTE
N3BEINITAN

2.1. Ilponucu

Koncomupupanure ¢puHancucku u3pemiraun Ha ['pymata KUTO ITOJIOI' All,
TeToBO ce M3roTBeHM BO cormacHoct co MeryHapoguute CMETKOBOJCTBEHU
Cranpgapau (MCC) nu Metrynapoguute Crangapau 3a ®unHancucko M3BecTyBame
(MC®HN), ocBeH 3a cnopeOeHn MOAATOIH BO (PMHAHCUCKUTE U3BENITau, O0jaBeHN
Bo PenyOmmka Makenonnja Bo IIpaBWIIHMKOT 3a BOJAEHE CMETKOBOJCTBO BO
Cnyx06eH Becnuk Ha PM 0p.159/2009 npumennusu of 1 janyapu 2010 roguHa.

KoHcomupupanuTe (pUHAHCHCKM W3BELITaW ce€ MNPHUKaXXaHW BO WIjagu JEeHapH,
OCBEH aKO HE € TIOMHAKYy HAaBEJIEHO.

11



I'PYIIA XKUTO ITOJOT A/l,Teroso
BEJEINIKN KOH PUHAHCUCKUTE U3BEINITAU
2.2. OCHOBHHM CMETKOBOJCTBEHH METOIH

KOHCOJII/I)II/IpaHI/ITe CI)I/IHaHCI/ICKI/I M3BCUITan CE€ MOATOTBCHU BP3 OCHOBA Ha METOAOT
Ha HaOaBHa BpPEIHOCT.

2.3. KonTHHYHTET BO padoTemeTo

duHaHCHCKHATE W3BEILITal CE€ W3TOTBEHM BP3 OCHOBA Ha IMpPETHOCTaBKaTa 3a
KOHTHHYHUTET BO paborewmeTo. Toa 3Haum aeka I'pynara Ke nmpopomnku ga padboTtu
BO JIOTJICIHA UJHUHA.

24. KOpI/ICTeH)e Ha CMETKOBOJICTBCHU! NIPONCHKHU U pacyayBamba

IIpy moroTByBameTO Ha KOHCOJNMAMpaHUTE (puHaHCMCKU u3BemTtan I'pynara
OpUMEHYBAa  OJPENEHM  CMETKOBOJACTBEHM  mpoueHku. Hekom  craBku
BOKOHCOJIUIUPAaHUTE (PMHAHCUCKHU U3BEIITAU Ce NMPOLEHyBaaT 3aToa IITO HEMOXKAT
npenusHo faa ce u3Mepar. IIpouneHyBameTO BKIydyBa pacyjgyBamka IITO Ce
3aCHOBAHM Ha MOCIEIHNA PACIIOIOKINBYA NH(OPMALIIH.

CMeTKOBOJICTBEHU MPOIEHKHU ce YyNOoTpeOyBaaT MpH MPOIEHYBakhe Ha KOPUCHUOT
BEK Ha ynoTpeOa Ha MaTepHjaJIHUTE U HeMaTepUjaJHUTE CPECTBa, 0OjeKTUBHATA
BpEHOCT Ha MNoOapyBawmaTa, OJHOCHO HUBHATa HAIUIATIMBOCT, OOjeKTHMBHATa
BPEHOCT Ha BJIOXYBamaTa pacloIOXK/INBY 3a IpofaX0a U APYTU CTaBKU.

Bo TekoT Ha nepuoauTe OfpeAeHN IPOLEHKN MOXKE [la ce peBUAUpaaT JOKOJIKY ce
cly4yaT NPOMEHHM BO OKOJIHOCTUTE WITO OWjIe OCHOBa 3a INPOLEHKaTa, Kako
pe3ysaTaT Ha HOBY MH(OPMaLUU WA OCIENOBATETHY CIyIyBamba.

2.5. IlpuHuunm 3a KOHCOINAANHMjaA

PUHAHCUCKUTE W3BEILITad Ha noapy>XHuiaTta €€ BKIYYCHU BO KOHCOJIUOUPAHUTE
(bI/IHaHCI/ICKI/I M3BCIHITAM OJf JaTYMOT Ha NPCHECYBalkbE HAa KOHTPOJIATAa 10 JaTyMOT
Ha IPECTAaHOK Ha ucTarTa.

CTekHyBalkheTO Ha MOAPYKHUIATA € €BUCHTUPAHO CIIOpPE] METONOT Ha HaOaBHA
BPEHOCT, IPU IITO TPOIIOKOT 3a CTEKHYBame MpecTaByBa O0jeKTUBHA BPETHOCT
Ha J1aJICHUTE CPENICTBA, U3MIaJICcHU aKIUW UJIU MPEB3EMEHU OOBPCKM HA IATYMOT Ha
CTEKHYBaHETO, BKIIYYUTEITHO U HEMOCPEHUTE PaCXOy HANPaBEHM 3a LIEJUTE Ha
CTEKHYBAHETO.

Konconupupanurte puHancucku n3Bemran Ha ['pynata ZKurto ITosor AJl, TeToBo
ce NMPEe3eHTUPAHN KaKo Jla COUMHyBaaT efHo ApywTBo. I'pynara 2Kurto ITomor AJl,
Teroso ro omdaka Matmynoro ApymtBo Kwmro ITonmor AJl, TeToBo Kako u
HeroBata noapyxuuna 2Kurto ITosor [1oo 3arpe6.

12



I'PYIIA XKUTO ITOJOT A/l,TeroBo
BEJEINIKN KOH PUHAHCUCKUTE U3BEINITAU

JdpymTBaTa BO MHO3MHCKA COINCTBEHOCT c€ MpaBHM JHIA IO KOHTpOJa Ha
MaTHYHOTO ApymTBO. KoOHTpomaTa mnpeTcraByBa MOK [a ce YIpaByBa CcO
(puHAHCHCKUTE W ONEpaTHUBHUTE TMOJUTHKU HA JPyro APYUITBO Off CTpaHa Ha
MaTHYHOTO JIPYIITBO.

BnoxyBaweTo Ha MaTUYHOTO APYLITBO BO HEFOBUTE NMOAPYKHULU, KAKO U YAEIOT
Ha MaTUYHOTO JPYIITBO BO I'TaBHMHATa HA HETOBUTE NMOJPYKHUIM CPAa3MEPHO Ha
BJIOXKYBaWETO Ce eJIMMUHUPAHU NpU KOHconupanujata. IIpn KoHconupnanujata, BO
OmylaHCOT Ha cocroj0aTta, ce MCKIYyYeHu U MefyceOHUTe moOapyBama,
BJIOXKYBamka U OOBPCKU.

Bo koHconmuaupaHnOT OWIIAaHC HA yCHeX ce M3BPIICHU eTMMUHAINKA Ha MeryceOHO
OCTBapeHUTE MPUXOIN, OTHOCHO PACXOJIH.

3. OCHOBHM CMETKOBOIACTBEHU ITOJINTUKHN

OCHOBHHATE CMETKOBOJCTBEHM IOJUTHKHA MPUMEHETA MPU HU3FOTBYBAKkE Ha
KOHCcONMuAaupaHnuTeuHancucku wu3Bemran 3a 2022 roguHa ce NpUKaXkaHW BO
IIOHATAMOIIHUOT TEKCT.

3.1. IloauTHKa HA eBHACHTHPAamE HA NPUXOANUTE

JpylITBOTO €BHAEHTHpA MNPUXOAM Off HpofakOa Ha NPOM3BOAU M YCIYTHUTE.
ITpuxopure ce eBUeHTUpaaT cO INPUMEHA HAa NPUHIUNOT Ha (PAaKTUYHOCT Ha
HAaCTaHNUTE, OMHOCHO BO MOMEHTOT Ha HUBHOTO HACTAHYBaKCE.

3.2. Ilpuxoam ox KamaTH

KamaruTre HacTaHaTh IO OCHOB Ha IoOapyBama Of ICJIOBHUTE OTHOCU U IUIaCMaHU
ce MCKaXKyBaaT Kako mnpuxoau op Kamatu. [Ipuxopure of KamaTu ce nmpus3HaBaatT
Ha IIPeCMETKOBHA OCHOBA 3a NEPHUOAIOT 32 KOj Ce OJJHECYBaar.

3.3. KamaTtu Kako pacxop

KamatuTe HacTaHaTH O OCHOB Ha (PMHAHCUCKM OOBPCKM, KakKO M IO OCHOB Ha
OOBpCKM OJf J[AEJIOBHHATE OJHOCHM CE€ HCKa)KyBaaT KaKO pacXofiM Off KaMaTw.
PacxonuTe of KamaTu ce mpu3HaBaaT Ha IPECMETKOBHA OCHOBA 3a IEPHOJOT 3a KOj

C€ OiHECyBaar.

3.4. Ilpuxoau no ocHOB HA (PMHAHCHCKH BIOXKYBamba
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ITpuxopuTe MO OCHOB HA BIIOXEHUTE CPEACTBA BO aKUUU Ha OaHKWU, APYrd
(puHaHCHCKU OpraHu3alyy U BO TPrOBCKY JAPYIITBA ce MCKaKyBaaT BO OMIIAHCOT Ha
YCIIEXOT KaKO IMPUXOAHN BO PAMKUTE HA OCTAHATUTE ONEPATUBHU IIPUXO/U.

I'PYHA XHNTO ITIOJOT Al,Teroso

BEJIEINIKN KOH PUHAHCUCKHUTE NU3BEIITAN
3.5. TeKOBHO  MHBECTHIHOHO OJPXKYBame

TpOIlIOHI/ITe 3a TCKOBHO M MHBCCTHUIHUOHO OJpP>KYyBalkb€ Ha OCHOBHHUTC CPCACTBa CEC
HagoMeECTyBaaT O IPUXOJOT Ha NPECMETKOBHUOT NICPUOJ KOra Ke HacTaHar.

PeKOHCTPYKHI/II/ITe 1 afaliTaiuuTe CO KO CE€ MEHYBA KallallUTETOT WJIIN HaMcHAaTa
Ha OCHOBHHUTEC CpE€ACTBa C€ KHHXAT KaKO 3rojlJcMyBalkb€ Ha BPEIHOCTa Ha
HCJIBI/I)KHOCTI/ITG,HOCTpOj KUTE U opemMara.

3.6. HeaBHKHOCTH,IOCTPOJKH H OIpeMa

HepBuKHOCTHATE,IOCTPOJKUTE U ONpeMaTa ce €BUICHTUpaaT o HabaBHA BPEJHOCT
HaMaJIeHa 3a aKyMyJWpaHa aMOpTHU3allija W pe3epBHpama MOpPagd OLITETYBaHE,
nokonky nocrou. HaGaBkuTe Ha HEABUKHOCTUTE,IIOCTPOJKUTE M Olpemara BO
TEKOT Ha F'OIMHATa Ce eBUICHTHpaaT no HabaBHa BpegHocT. HabaBHaTa BpegHOCT
Ha HEJIBIDKHOCTHUTE,IOCTPOJKUTE U OlpeMaTa Ce COCTOU Off (paKTypHAaTa BPEAHOCT
Ha Ha0aBEHWTE HE[BUXKHOCTUTE,IOCTPOJKUTE M OIpeMara 3rojieMeHa 3a CHUTe
TPOILIOLY HACTAHATH IO HUBHOTO CTaBalke BO ynoTpeoda.

HCIIBI/I)KHOCTI/ITC,HOCTpOjKI/ITe n omnpemara CE mojJeJeHu BO Tpynd, OAHOCHO
moArpynm mo Kou c€ BpHIM NIpEeCMETKa Ha aMOpTI/ISaHI/IjaTa JO HHUBHHMOT IECIIOCCH
OoTmnuc.

ITosuTuBHATA pa3nuka HacTaHaTa npu npopaxoa Ha HITO ce kHu>K1M BO KOpUCT HA
KanuTanaHa JOOWBKA, a HETaTUBHATA pa3jiMKa Ce KHWXM Ha TOBap Ha KalWTaJlHA
3ary0a. Heornuimanara BpefHOCT Ha npojaaeHu u pacxopgysanu HITIO ce xuuxku
Ha TOBAp Ha OCTAHATHUTE ONEPATUBHUA PACXONH.

3.7. Amopruzanmja

HabaBHata BpegHocT Ha HemBUKHOCTUTE,IOCTPOJKATE U Olpemara ce
aMOpTHU3Mpa BO €JHAKBM TOJAUIIHU M3HOCH BO TEKOT Ha MPEJBUCHUOT BEK Ha
ynotpeba Ha OCHOBHUTE CPEJICTBA.

CrankuTe mTo ce nmpuMeHyBaaT 3a amoptusanuja Ha HITO mto ru mocegyBa
I'pynara Kuro ITonor AJl TeToBo ce Kako WITO CaeAu:

I'papexuu 06jekTn 2,5-3%
Omnpema 5-25%
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TpancnopTHu cpeacTBa 25%

I'PYHA XHNTO ITOJOT Al,Teroso
BE/IEHIKN KOH PUHAHCUCKHUTE U3BENITAU

AMopTH3alrja He ce IPECMETYyBa 3a CTAaBKUTE: 3eMjUIITE, UHBECTUIIMH BO TEK U
YMETHUYKHU CITUKH.

Pe3I/IIIyaJIHI/ITe BPCJHOCTU Ha CpeACTBaTa U HNPOLECHCTUOT BCK Ha yHOTpe6a ce
nmperiaeayBaaTrt, U AOKOJIKY € HOTpe6HO CE Kopfrupaart, Ha CCKOj AaTyM Ha
N3BCCTYBALC. Kora CBUICHTUPAHUOT U3HOC Ha CpEACTBaTa € HOBUCOK O1 HCTOBUOT
IMPOLCHET HagoOMECTIIUB HU3HOC, TOj BEOHAIII ce OTIuIIyBa oo
HETOBHOTHAAOMECTJINB U3HOC.

3.8. Hemarepujanau cpeacrsa

Hemarepujanaure cpepcTBa CTeKHATU Off CTpaHa Ha J[IpylITBOTO, CO OTpaHMYEH
BEK Ha ymotpeba, ce MepaT cropej HabaBHa BPEJHOCT HaMaJieHa 3a aKyMyJIupaHa
aMopTu3alyja U 3aryOu off OLITeTyBame MOKOJKY mocrojat.llocnegoBarennure
Ha0aBKU ce KaluTajdu3upaaT camMo Kora MOCTOM BEpPOjaTHOCT Off MPUJIUB HA UJHU
€KOHOMCKHM KOPHCTH 3a [IpyIITBOTO MOBp3aHM CO CO CTaBKaTa M Kora HabaBHaTa
BPEIHOCT Ha CTaBKaTa MOXKEe Pa3yMHO Jla ce U3MEpHU.

CuTe ocTaHaTH TPOIIOLHM CE MPU3HABAAT BO JOOMBKY JIU 3aryOu BO MEPUOJOT KOra
HacTaHyBaar.

AMopTuzanujara Ha HEeMaTepujaTHUTE CpeficTBa ce npecMeTyBa
IPaBONPONOPLUOHAIHO BO IEPUOJ Off IET TOANHM.

3.9. Baoxysama pacnosioXKJINBH 32 MPOJAKOa

BrnoxyBawaTa BO XapTHH Off BPEJHOCT PACIOJIOXKIIMBY 32 Ipofaxkoa BO OMIIaHCOT
Ha cocrojba ce kiacuuuupaaT BO paMKUTE Ha [OJTOPOYHHUTE CpEJCTBA.
IToyeTHHuTE BIOXYBamka ce €BUACHTHPAAT MO HabaBHA BPETHOCT, BKIYUyBajKu T'
cUTEe TpaHCaKIMOHU Tpoonu. ITocieqoBaTesHO, BIIOXKYBambaTa pacloloXKINBY 3a
npojaxoba ce Mepar crnopesi 00jeKTUBHAaTa BPEHOCT ONIpefesieHa Off Ma3apHara
IIleHa Ha HUCTUTE Ha JaTyMOT Ha OuiaHcOT Ha cocrojoata. IlpomeHnara Ha
Oo0jeKTMBHAaTa BPEJHOCT HA BIIOXYBamwaTa pacloJOXKIWBH 3a Hpojaxoda ce
€BHUJCHTHpPA BO paMKUTE Ha KalMTaJIOT Ha MO3MIHjaTa ocTaHaTu pe3zepBu. Kora
HaMaJlyBalkbeTO Ha OOjeKTMBHaTa BpPEAHOCT Ha (PUHAHCUCKO CPEACTBO
PacIoOXKINBO 3a Mpofaxkda € MPU3HACHO BO OCTaHaTaTa ceomndaTHa JOOWBKa U
nocTonm OOJEKTHUBEH JO0Ka3 JeKa CPEACTBOTO € OO0E3BPEJHCTO, aKyMylHpaHaTa
3aryba Koja € IpHU3HaeHa BO OCTaHaTaTa ceolgaTHa JOOMBKa ce peKyiacu(uKkyBa
BO JoOMBKaTa WM 3arybaTa BO TOfMHATAa. 3HAYUTEJIHO WM IPOJOIKEHO
HaMalyBalke Ha OOJeKTMBHATAa BPENHOCT HA BIOXYBaWke BO COINCTBEHWYKHU
MHCTPYMEHT 1O HeroBaTa Ha0aBHa BpEAHOCT € OOjeKTUBEH [0Ka3 3a
00€3BpeIHyBaE.
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XapTuurte Off BPEAHOCT PACHOJIOXKJIUBU 32 Mpojaxkda 3a KOU HE MOCTOM aKTHUBEH
masap ce MepaT crnopej HUBHaTa HaO0aBHAa BPEJHOCT, HaMaJleHW 3a €BEHTYaJHO
HUBHO OO0E€3BpeNIHyBalkhe TOpajW CTedvaj, JUKBUAAIMja WU JAPYTH pEJeBaHTHU
WHTUKATOPH.

I'PYIIA XKUTO ITOJOT A/l,Teroso

BEJEINIKN KOH ®UHAHCUCKUTE U3BEINITAN

Bo MomeHTOT Ha mpopmax0a Ha BIIOXyBamaTa BO XapTUM Off BPEXHOCT
pacnoyioXK/IMBH 3a MNpofaxda aKyMyJUpPaHHOT M3HOC BO KaNMWTaJIOT, IITO
IIpoM3JIeryBa Ofi IpOMeHa Ha BPEeJJHOCTa, CE €BUIEHTHPA BO OMJIAHCOT Ha ycCIeX.
BioxyBawaTa BO aKIMOHEPCKUTE [PYIITBA BO MHO3MHCKA COIICTBEHOCT M BO
NPUAPYKEHUTE APYIITBA CE €BUCHTUPAHU CIOpe]] Ha0aBHATa BPEJHOCT.

3.10. OmreTyBame (00€e3BpeHyBamkb-€) HA HE(PUHAHCHCKUTE CPENCTBA

HenpmwxHocTuTe, MOCTPOjKATE M ONpeMaTra ce NpoBepyBaaT Off MOKHHU
00e3BpefIHyBamba CEKOorall Kora MocTojaT yCIOBH KOM YyKaXKyBaaT JleKa HUBHaTa
CMETKOBOJICTBEHa BpEAHOCT € IMOBHCOKAa Off MpOlEeHeTaTa HaJoMecTyBayKa
BpefHOCT. 3aryba off omTeTyBame (00e3BpeHyBalkE) ce €BUACHTUPA 32 U3HOCOT
3a KOj ceramiHaTa BpPEHOCT ja HajJMHHyBa HajoMecTyBaukKaTa BpEJHOCT Ha
cpeactBoTo. HamomecTyBaukaTa BpeHOCT MpETCTaByBa MOBUCOKA BPETHOCT Off
HEeTO NpofaskHaTa lieHa Ha CPEefICTBOTO U HEroBaTa ynoTpeOHa BPEIHOCT.

Hero npopakHara 1ieHa € M3HOC LITO ce JoOMBa Off NIpoAak0a Ha CpefCTBOTO BO
TpaHcakiyja momMery 1o0po U3BECTEHH CyOjeKTH.

YnorpeGHaTa BpPEIHOCT € CeraliHa BPEIHOCT Ha NMPOLEHETUTE WIHU TOTOBUHCKU
OpWINBK IITO Ce OYeKyBa Ja MNpou3ie3aT Off KOHTMHYHMpaHaTa ymnoTpeda Ha
cpeacTBaTa M Off HHUBHOTO OTyfyBame Ha KpajoT Off YIOTPEOHHOT BeEK.
HanoMecTyBauknoT M3HOC ce IPOLIEHYBa 3a NOSAHUEYHUTE CPEJCTBA UIIU TOKOJIKY
TOa HE € MOXHO 3a IlesiaTa Ipyla Ha CpeficTBa Koja reHepupa FOTOBUHCKH IPUIINB.

3.11. 3Bamuxm

3anuxnuTe Ha CYpOBWHHU, MAaTEPUjalld U CUTEH MHBEHTAp ce BpeJHyBaaT o HaGaBHU
neHn. CUTHHOT MHBEHTOP IEJIOCHO Ce €BHEHTUPA, KAKO TPOIIOK MPU HETOBOTO
n3faBame. 3anuxaTa Ha TOTOBH MPOM3BOAM CE €BUJCHTHPAAT IO I[eHA Ha YMHEHE
WIM TI0 HETO peaju3aliioHa BPEeJHOCT BO 3aBUCHOCT Koja € mnoHucka. Hero
peanu3upaHa BpeHOCTA ja MpeTcTaByBa MPOJia’kHAa BPEJHOCTA BO CEKOjIHEBHUOT
BeK Ha paboTa, HamajJeHa 3a TPOUIOLUTE 3a KOMIUJIETHpame, MAapKeTHHT U
nuctpudbynyja. TpomokoT Ha 3alMXUTe ce OfpeAyBa Bp3 OCHOBA Ha METOAOT
NpOCeYHM IIeHM, a 3aJMxaTa Ha rOpMBO MMas3uBoO mo ¢udgo metod.a. llenara Ha
YMHEHE Ha 3aJUXUTEe T'M BKJIydyBa TPOILIOUUTE HA AUPEKTHH MaTepHjali,
NMUpekTHa pabOTHA cuila, OCTAaHATUTE JUPEKTHU TPOIIOLU ¥ TOBP3aHU CO HUB
OTIIITH MPON3BOHH TPOIIOIIH.

3.12. IlobapyBama of KymyBauu
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IToGapyBawaTa o KymyBauu ru omndakaaT cuTe nmodapyBama 3a UCIOpaYaHUTE

CTOKM W YCIYrd, HamaJeHM 3a HCIpaBKaTa Ha BPEJHOCT 3a HEHAIIATIUBUTE

nobapyBama. VicrpaBKka Ha BpegHOCTa Ha moOapyBamaTa Off KylmyBauW Ce BPIIN

KOTa MOCTOojaT O0jeKTHUBHY JJOKAa3M JieKa Mo0apyBamkeTO He MOXKeE Jla ce HaIIaTH.
I'PYIIA XKUTO ITOJOT A/l,Teroso

BEJEINIKN KOH ®UHAHCUCKUTE U3BEINITAN

NupukaTopy KOM ce€ KOpPHUCTAaT IIpM IPOLEHKaTa Ha HaIJIaTIMBOCTA Ha
nobapyBamaTa Off KylyBaul c€: WHCOJBEHTHOCT Ha KYIyBayWTe, 3HAUUTEIIHO
NOLHEHE Ha HalulaTaTa, KakO M CTeya] WU JIMKBHUJalldja Ha KyIlyBauyuTe.
ITocnepoBaTenHaTa HamjaaTta Ha MPETXOAHO OTIMIIAHATE U3HOCH Ha moOapyBamba
ce MpU3HaBa BO PaMKHUTE Ha OCTaHATUTE ONEPATUBHU IPUXO/U.

3.13. Ilapuunm cpeacrsa

HapI/I‘IHI/ITe CpencTnBa ce COCTOjaT O N€HAapCKa U I€BA3HA I'OTOBHUHA BO 6JIaFajHa,
IMapu4YHu CpeaCTBa Ha XKUPO - CMCTKUTE BO JCJIOBHU 6aHKI/I, J€BU3HU CMCTKH BO
JCJTOBHUTC OaHKH © APYTrd BHUCOKOJIHWKBUIHH BJIOXYBalkba KOHW [JOCIEBAaaT BO
Mepnoam He NOJOJITn O] TPU MECCIU.

3.14. TlpecMeTKa Ha CTPAHCKNTE CPEJCTBA 3a IUIAKAHE U
CMETKOBO/ICTBEH TPETMaH HA KYPCHUTE Pa3JIuKu

IToGapyBamaTa 1 OOBPCKUTE BO CTPAHCKH CPE/ICTBA 3a IUIaKamke ce UCKaKyBaaT BO
JIeHapcKa HPOTUBBPEJHOCT IO CPEAHMOT oguIyjaJeH Kypc IITO Tro o0jaByBa
Hapopgnata Oanka Ha PenyOmmka Makenonnja Ha [eHOT Ha OWJIAHCOT Ha
cocrojbara.

[lo3uTuBHUTE © HETaTUBHUTE KYPCHM pa3iIMKM KOW HacTaHyBaaT MpHu
UCKaKyBambETO Ha NMoOapyBamaTa, OOBPCKUATE U KPEUTUTE Off CTPAHCKU CPEACTBA
3a IIaKakbe BO HUBHA ICHApCKa MIPOTUBBPENHOCT, KAKO M KYPCHUTE PA3JIUKU IITO
HacTaHyBaaT BO TEKOT Ha FOJHATa IO OCHOB Ha Npoyia>kOba 1 HabaBKa Ha CTOKH, Ce
UCKaXKyBaaT BO OWJIAHCOT Ha YCHEXOT KaKO [Nl Off OCTAaHATUTE OIllepaTHBHU
NPUXO/IM, OHOCHO Off OCTaHATUTE ONEPATUBHU PACXOMIU.

3.15. Kanurtan,concTBeHn aKiuu,pe3epBu 1 aKyMy.JIMPaHu TOOMBKH
AKIHOHEPCKH KANMTAJI

AKHI/IOHGPCKI/IOT KammuTaga c€ COCTOM Off OOMYHMN AKIINH. AKHI/IOHepCKI/IOT KamnuTama
ja MIpeTCTaByBa HOMUHA/THATA BPECIHOCT Ha EMUTUPAHUTE aKIIUU.

OTKyl'leHI/I COIICTBCHU aKIN
AxkuunuTe Koum ce wu3fafeHu of [pylmITBOTO M KOM C€ KYINEHHM Off UCTOTO Cce
eBUJICHTUpAaT KaKO COICTBEHU (Tpe30pcKM) akiuu. Tue ce mnpu3HaBaaT IO

HUBHaTa HabaBHA BPEIHOCT BO KOja c€ BKJIYYEHU M TPAHCAKLIMOHUTE TPOIIOLH, a
ce IpHKa)KyBaaT KaKO HaMaJIyBamwe Ha KallTajaoT Ha [IpylITBOTO.
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3akoHCKH pe3epBH

3aKOHCKUTE pe3epBU I'M COUMHYBaaT pe3epBUTE (POPMUpPAHM CO pacnpesenada Ha

nea op HeTo poOmBKata Ha [pymrTBoro. OBHE pe3epBU MoXaT faa Owupgar

ynoTpeOeHn 3a TOKpPUBamke Ha MCKaXKaHa 3aryba Bo paboTemeTo Ha [IpymTBOTO.
I'PYIIA XKUTO ITOJOT A/l,Teroso

BEJEINKN KOH ®UHAHCUCKUTE U3BEIITAN

AKyMyJ/IHpaHa 100HUBKa

AxkymynupaHata pAoOMBKa TIM BKIy4YyBa HepachnpepeneHata pAoOHMBKa Off
IPETXOIHUTE TOAMHM, KaKO U JOOMBKATa MO OJaHOUYYBamEe Of] TEKOBHATA FOfIUHA.

3.16. OO0BpckH cnpemMa 100aByBaYH

OO0BpckuTe cnpema JO0OaBYBAaYMTE CE€ MCKaXKyBaaT BO BHCHHA HAa HOMUHAIIHUTE
M3HOCH IITO MpOU3JIETyBaaT oOf] MAEJOBHUTE TpaHcakuuu. OOBPCKUTE crpema
no0aByBauuTe ce€ OTHMIIYBaaT IO MCTEKOT Ha POKOT Ha 3acTapeHOCT CO
ofoOpyBame Ha OCTAHATUTE ONEPATUBHU MPUXOJIH.

3.17. OOBpcKH N0 KpeauTn

OOBpcKHUTE MO KPEJUTU CE COCTOjaT Off OOBPCKH MO JOJITOPOYHM U KPATKOPOUHH
KpeOuTH M ce MCKaXyBaaT CHOpE] HMBHAaTa HOMHUHAJIHA BpefHOCT. [enoT of
NIOJTOPOYHUTE KPEANUTH IITO AOCIEBa 3a HamjaTa BO poK off 12 Mecenu of AEHOT
Ha OWJIAHCOT Ha cocTojO0aTa ce pekiacuduiupa BO PaMKHUTE Ha TEKOBHHUTE
OOBPCKH.

3.18. JlaHOK Ha JOOMBKa

AKO TIpaBHOTO JIMIIe OCTBApW TOOMBKA Mpe]] OJlaHOYyBamke MMa OOBpPCKa Jia Iiaka
NIAaHOK U MpHUioHec off foO0uBKa. [loOMBKaTa npef oflaHOuyBabe yTBP/ICHA CIOpeN
onmpenOuTe o 3aKOHOT 3a TAHOK Off JOOMBKA, ce Koperupa 3a ofijpeficH! MPUXO/H,
pacxoay ¥ WHBECTHUIAH.

CrankaTa Ha JaHOKOT Ha joOuBKa Bo Penyonuka Makenonuja uznecysa 10% (10%
n Ha 2021 roguHa).

3.19. Kopucrtu 3a BpaGoTeHNTE

IIpuponecu 3a NEH3HCKO OCHTYpyBame

JpylITBOTO BO TEKOT Ha CBOETO HOPMAJHO pabOTEHmE BPIIM UCIUIATA BO KOPHUCT
Ha CBOMTE Bpa0OTEHM 3a IEH3UCKO OCUTYPYBamE, 3[PABCTBEHO OCHUTYpPYBamE,
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Bpa0OTyBalke M MEPCOHANEH MAHOK Ha JOXOJ BO COIVIACHOCT CO Ba’KEYKHUTE
3aKOHCKM CTalkKl BO TEKOT Ha ropuHata. OCHOBHLIATa 3a NIpecMeTKa Ha
NpUAOHECUTE TMpeTcTaByBa OpyTO miiaTaTta. [IpymTBOTO IUlaka NPHUOHEC 3a
NEH3UCKO OCHUTYPYBalkh€ BO MPBUOT M BTOPHOT MEH3UCKH CTOJO, OJHOCHO BO
IIp>KaBHUOT TNEH3UCKH (POHA, a JeJl W BO NpPUBATHU NeH3uUcKku GonHgosu. He
MOCTOjaT MOMOJHUTEIHU OOBPCKH BO BPCKa CO OBUE MEH3UCKU MJIAHOBH.

I'PYIIA 2KNTO ITOJIOI A1, TeroBOo

BEJEINKN KOH ®UHAHCUCKUTE U3BEIITAN

OO6BpcKH NpH NEeH3HOHUPaAme

JpylmITBOTO, BO COIVIaCHOCT CO JOMALIHUTE 3aKOHCKM IPOIHUCH, HA BpaOOTEHUTE
IITO ce MEeH3MOHUPAAT UM HCIJIaka HaJJOMECT BO M3HOC Ha [IBE MECEUHH MPOCEYHU
IJIaTH MCIJIATEHW BO Jp’KaBaTa BO MOMEHTOT Ha NMEH3MOHUPAKETO. [IpyHITBOTO
HEMa HallpaBEHO pe3epBUpPaE 3a OBa IPABO Ha BpaOOTEHUTE 3aToa LITO CE CMETa
lleKa U3HOCOT € HeMaTepHjalieH 3a (pUHAHCUCKUTE U3BEIITau.

3.20. Pe3sepBupama

PesepBupama ce mpuszHaBaaT u mIpecMeTyBaaT Kora JIpyluTBOTO MMa MNpaBHa
00Bpcka MM OOBpCKa KOja IMPOM3JIETYBa Of AOTOBOP KaKO pe3yJTaT Ha MUHAT
HacTaH M KOra € BEpOjaTHO fieKa Ke Ouje noTpeOeH OB Ha CPEACTBA CO LEJ fia
ce MOAMHUPHM OOBpcKaTa M KOra MOXKE Jla ce HampaBW pa3yMHa MpOLEHKa Ha
U3HOCOT. Pe3epBupamara ce mpoBepyBaaT Ha CEKOj AaTyM Ha OMJIAHCHPAE U CE
KOpermpaar 110 LIeJI ia c€ ycorjacaT co HajaoOpaTa TEKOBHA NMPOLEHKA.

3.21. Hewn3sBecHH OOBPCKHM M HEM3BECHH CPeCTBa

Hewn3Becna o6Bpcka € MOKHA OOBpCKa INTO IPOM3JIETYBAa O MUHATH HAaCTaHM, a
qre NOCTOeHmhe Ke Ouie OTBPJIEHO CO CIy4YyBame WU HEClyuyyBame Ha eleH WU
noBeKe HEW3BECHW WUJHU HACTaHM IITO HE Ce MOJ KOHTpoja Ha [IpymITBOTO.
HewnsBecHure 00BpCcKH caMo ce 00eJI0AeHyBaaT BO (PpNHAHCHCKUTE N3BEIITAN.
HewusBecHu cpeficTBa ce MOKHU CpefiCTBA IITO MPOU3JIEryBaaT Off MUHATH HAaCTaHu,
a yue nocroeme Ke Ouje IMOTBPEHO CO CIydyBarkhe WU HECIyuyBame Ha €JIeH WIn
NOBeKe HEW3BECHH WIHM HACTaHM IITO HE ce MOj KOHTpoja Ha [IpymTBOTO.
HewusBecHure cpepcTBa ce mpu3HaBaaT ako NMPWIMBOT HA €KOHOMCKH KOPUCTH €
BEpOjaTeH.

4. YIIPABYBAIBLE CO PUHAHCHUCKHU PN3UK

Bo cBoeTo pabdoreme [IpymITBOTO € U3I0XKEHO Ha MOBEKe BUIOBU HA (PMHAHCHCKHU
PU3HUIM KaKO IITO Ce Ma3apHUOT PU3MK (PU3MK Of] MPOMEHA Ha JIEBU3HUTE KypCEeBU
U PU3MK Off IPOMEHA Ha IEHUTE) KPEIUTHUOT PU3MK, PU3UKOT Off MPOMEHa Ha
KaMaTHUTE CTalKd W PHU3UKOT Off HEJUKBUJHOCT. 3a yIpaByBame CO
¢uHaHCcuckuTe pu3ulu e HamiuexeH Opbopor Ha mupektopu. OcHOBaTa Ha
yIIPaBYBAakHETO CO (PUHAHCUCKMOT PU3UK CE€ COCTOM BO M3HAOrame HAYMHMU 3a
HAaBpPEMEHO MUHUMU3MpPakE Ha MOTEHIUjaTHUTE HETaTUBHU €(PEeKTH.

4.1. Ilazapen pu3uk
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Pu3uk o1 npoMeny HA IEBU3HUOT KYPC

I'pynata 2Kuto ITonor AJl TeToBo BO cBOETO paboTEmE cTanyBa BO MEr'yHAPOTHI
TpaHCAKIMK 3apaju HabaBKa Ha CTOKHU M yciyru. OBue HaOaBKU ce MCKakaHU BO
CTPAHCKM BajyTu. [IpylITBOTO KOPUCTHU U NOJTOPOYHU KPEJUTH IEHOMUHUPAHU BO
CTpaHCKa BalyTa.

I'PYIIA XKUTO ITOJOT A/l,Teroso
BEJEINIKN KOH PUHAHCUCKUTE U3BEINITAU

JpylITBOTO HE KOPHUCTH CONBETHU (PMHAHCUCKM MHCTPYMEHTH 3a Ja O HaMaju
OBOj pH3UK, OHWJEjKM BaKBM HHCTPYMEHTH HE ce BO IpuMeHa BO PemnyOmuka
Maxkenonuja. Ilopagu Toa, [pyHITBOTO € H3JIOXKEHO HAa PU3KUK IMOBP3aH CO
MOXKHUTE (PIYKTyalid Ha KYPCEBUTE HA CTPAHCKUTE BAIYTH.

Puznk O]1 IPOMEHU HA LIEHUTE

JpylmITBOTO € WU3JI0XEHO Ha pHU3UK Off NpPOMEHa Ha TMa3apHUTE LEeHU Ha
BJIOXKYBambaTa PacloyioXKIUBH 3a npojaxoa 3aroa mro XKuro ITonor AJl Teroso
MMa BIIOXKYBamba PacHoIOKIUBHI 3a Mpofaxoa.

4.2. Kpeanren pu3nk

JpylmITBOTO € M3I0KEHO Ha KPEeJUTEeH PU3MK BO CIydyaj KynyBauuTe HA HETOBUTE
IPOM3BOJIM J1a HE MOXaT Jia M U3BpILIAT CBOUTE OOBPCKU cripeMa [ pymTBoTo.

[ToGapyBamaTa oOpf KynyBauWmTe BKIydyBaaT MoOapyBama Off TOrojeM Opoj
KyIyBa4# CO YMEPEHH cayjia, IITO MPETCTaByBa CIPOBEAYyBamhe HAa MONUTHKATA Ha
nucriep3yja Ha mobapyBamaTa Ha MOrojieM Opoj KymyBayM cO Ield jla ce u3berHe
3aBUCHOCTA Off MaJ Opoj Ha KyNyBayH.

4.3. Pu3uk O MIPOMEHU HA KAMATHUTE CTAIIKH

JpylmITOBOTO € U3JI0XKEHO Ha PHU3UK O] MPOMEHM Ha KaMaTHUTE CTalKu Kora
KOPHUCTH KPEIUTH M KOra MMa JeNOHMpPaHW cpeicTBa BO OaHku. OOBpCcKHTE MO
KpEAUTH BOOOWYAEHO Cc€ OTIUlaTyBaaT II0 IPOMEHJIMBM KaMaTHU CTallKW.
Jleno3utute BIOXEHM BO OaHKM HUCTO Taka c€ MOMJIOXHU Ha TNPOMEHU Ha
KaMaTHUTE CTalKW 3aBUCHMU Of JIBIKeHaTa Ha (puHaHcuckuTe mazapu. OBa ro
M3J10XYyBa JJpymITBOTO HA MOXXEH PU3HK Off IPOMEHM Ha KAMATHUATE CTAlKU.

I'pynata 2Kuto IlTonor AJl TeroBoHema moceOHa MOJIMTHKA 3a HaMalyBame Ha

KaMaTHUOT PU3UK U UCTUOT I'O PETyiupa NpeKy TUPEKTHU MPErOBOPH CO OAHKUTE.

4.4. Pu3uk ox HeJINKBHIHOCT
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JINKBUTHOCEH PU3WK WU PU3UK Off HEJIUKBUHOCT MOCTOM Kora [IpymTBOTO HemMa
na 6uae BO cocToj0a co MapuyYHUTE CPEcTBA HaBPEMEHO fla TM Iutaka OOBPCKUTE
crpeMa JJOBEpUTEIIUTE U KPeTUTOPHUTE.

JpymTBOTO HEMa JHMKBUIHOCHU TPOOIEeMH BO pabOTEHmETO 3aToa IINTO BOAU
MOJIUTAKA HAa HaBpeMeHO obe3befyBambe Ha MOTPEOHWTE MAapWyHU CPEACTBa 3a
njakamwe Ha JOCIEaHUuTE OOBPCKHU.

I'PYIIA XKUTO ITOJOT A/l,TeroBo

BEJEINKN KOH ®PUHAHCUCKUTE U3BEINITAN

4.5 ]laHoYeH puU3HMK

CornacHo 3akoHckuTe npomnucu Bo PemyOnuka MakefoHMja JAHOYHUTE BIIACTU
MOXaT BO NEPUOJ] Off 5 TOAMHHU Off JATYMOT Ha NOJHECEHUOT JaHOYEH U3BELITaj a
U3BpLIAT KOHTPOJIA U ia YTBPAAT JOIOJHUTEIHNA AAaHOYHM OOBPCKM M Ka3HHU. Bo
cllyyaj Ha JJaHOYHA eBa3Mja MU JaHOYHA U3MaMa NepUuofoT Ha 3aCTapeHOCT MOXKe
na m3HecyBa o 10 roguHm. PakoBopgcTBOTO Ha [IpymITBOTO HEMa CO3HaHMja 3a
OKOJIHOCTU KOM OM MoXeje [a JAOBefaT [0 3HauyajHU MaTepHjalHU [aHOYHU
0OBPCKH, OCBEH OHUE €BUJICHTUPAHU BO (DMHAHCUCKUTE U3BELITAH.

5. YrTBpayBame Ha 00jeKTHBHA BPEeJHOCT
HpymTBOoTOpacnoiaracopuHaHCUCKUCPEACTBAN OOBPCKUKOUTHUBKIIyUyBaaT
no6apyBambaTaOAKyIyBauu,BI0XXYBambaTaAPaCIIOI0XKINBU3A
npopaax0a,00BpCKUATE KOHI00aByBayH,
OOBPCKUTETNIOKPEANTH, KaKONHE(PUHAHCUCKHI CpeACTBa3aKOU

rojeMOpOojHaCMETKOBOICTBEHN MOJNIMTHUKYI HOOEI0ieHyBaba OapaaTyTBpAyBabhe
HaHNBHATA00]eKTUBHABPETHOCT.

O06jekTUBHATaBpEeTHOCTHA(DUHAHCUCKATECPEICTBAN OOBpPCKUE NPUOJIUKHAHA
HUBHATAaCMETKOBOJICTBEHaBPEIHOCTCOOTIICTHA ¢akToTHEKANCTUTEUMAAT
penaTUBHOKPATKAIOCIEAaHOCTBOPOKOAMAKCUMYM/O €IHArOINHAOM AaTyMOTHA
OMJIaHCOTHACOCTO]0a,CONCKITyYOKHABIOXKYyBamkaTa PacloOXKIINBI 3anpojaxkoa
KOMMMaaTKapaKTep HAAOJTOPOYHH CPEJCTBA M3aKOMOOJEeKTUBHATA BPEJHOCT €
yTBpAiIeHa Bp3 OCHOBA Ha IMOCJE[[HATa Ma3apHa I[eHa Ha WUCTUTE Ha JaTyMOT Ha
OMIaHCOTHAcOCTOj0a.

6. OUHAHCUCKA UHCTPYMEHTH
6.1. Pusux ox huHAHCHpame
JpylmITBOTO yIpaByBa CO KaIMTaJOT 3a Ja ce 00e30enu meka Ke IPOAOJIKH fa

paboOTH ¥ BO WAHWHA CIIOpPE] NPUHIMUIIOT HAa KOHTUHYHUTET, IPEKY HACTO]yBakE fia
NOCTUTHE ONTUMAJIEH OalaHC MOMely JOJArOBUTE W BKyITHATA IJIaBHUHA.

CrpykTypaTa Ha KamuTajaoT Ha J[[pymITBOTO ce COCTOM Off yIUIaT€H KamuTal,

3aKOHCKM PE3€pBH, PEBANOPU3ALMOHM PE3EpPBU, pE3E€pBH 3a WHBECTUIMHA U
aKyMmyJMpaHa JOOMBKa.
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Toka3saitiea Ha 3a00ax3eHOCIU

PakoBojcTBOTO ja ciegu CTpyKTypaTa Ha W3BOpUTE Ha (PUHAHCHpAHkE Ha

HpymTBoTo Ha roguirHa ocHoBa. OBOj MOKa3aTes ce MpecMeTyBa KaKo OHOC Mefy

HETO OOBPCKUTE M BKYNHUOT KanuTai. Ogoopot Ha pupekTopu Ha ['pynarta Kuto

ITonorAJl - TeToBO BpllM PEIOBHO CIEAECHE HA KPEeUTHATA 3a/10JIKEHOCT.
I'PYIIA XKUTO ITOJOT A/l,TeroBo

BEJEINKN KOH ®PUHAHCUCKUTE U3BEINITAN

[Tokaszarenor Ha 3agoikeHocT Ha 31 ekeMBpu 2022roguHa € Kako IITO CIEN:

BO WJIjaau JeHapu 2022
OOBpcKH IO KPEAUTH 96.146
ITapuunu cpencTBa -4.498
HeTo 00Bpcku o KpeauTn 91.648
Kanwran u pezepsu 469.788
% Ha KpeIuTHA 3aX0JDKEHOCT 19,51%

[Tokazarenor Ha kpepuTHa 3agoikeHocT Ha ['pymata ZKwurto IlonorAJl - Teroso

nokaxysa feka Ha 31.12.2022roguHa, [IpyIITBOTO € YMEPEHOHETO KPEAUTHO
3a/10JIKEHO.

6.2. 3Haqaj1m CMETKOBOACTBEHM MOIMTUKMA MOBpP3aHU CO (bmlancucxm*e
NHCTPYMEHTH

HeTanute NoBp3aHM CO 3HAYAJHUTE CMETKOBOJICTBEHU MOJIUTUKM U METOIM, KaKO U
KPUTEPUYMUTE U OCHOBHUTE 3a NMPU3HABAHKE HA NPUXOAMUTE M TPOILIOLUTE 3a CUTE
KJIacH Ha (PMHAHCHCKHUTE CPENCTBA U (DMHAHCHCKU OOBPCKU CE€ OOETIOAEHETH BO
Benenikara 3 KOH oBUE (PUHAHCUCKYU U3BEILITAH.

6.3  Kareropuu Ha (pMHAHCHCKM MHCTPYMEHTH
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BO WIjau [eHapH 2022

DOUHAHCHCKH cpeacrsa

IMapuynu cpeficTBa 4.498
IMoGapyBama off KyIyBaun 52.194
OcranaTu no6apyBama,aancu u ABP 91.539
Kpatkopounu (puHAHCUCKY CPEACTBA 31.082
179.313
®uHaHCHCKT 00BPCKH
O06Bpcku cipeMa j00aByBayun 41.416
Ocranatn TeKOBHU OOBpcKu,aBancy u [IBP 69.920
Kpenuru 96.146
207.482

I'PYHA XHNTO ITOJOT Al,Teroso

BEJEINKN KOH ®UHAHCUCKUTE U3BEIITAN

6.4. Ileau Ha ynpaByBame €O (PMHAHCHCKMTE PU3HIH

duHaHCHUCKNTE PHU3NIU TO BKIy4YyBaaT Ma3apHUOT pU3HMK (IE€BU3E€H PU3UK U
KaMaTeH pU3UK), KPEAUTEH PHU3UK U JIMKBUJHOCHUOT pu3uk. PuHaHCcHCKUTE
pU3MILIM Cce cleflaT Ha BPEMEHCKa OCHOBa M ce M30erHyBaaT NMPBEHCTBEHO IPEKY
HaMallyBawke Ha M3JI0XKEHOCTa Ha [IpymITBOTO Ha OBHE pu3uly. [IpymITBOTO HE
KOPHUCTH clieliijaTHi (DPUHAHCUCKM MHCTPYMEHTHU 3a Ja TM M30erHe OBHE PU3ULHA
3aToa IITO BaKBUTE MHCTPYMEHTH HE ce BO IIMpoKa ynotpeba Ha Penybnmka
Makenonuja.

6.5. Ilazapen pu3uk

Bo Tekor Ha cBoeTO pa60Te}Le HPYH_ITBOTO € HU3JIOKEHO MPBCHCTBEHO Ha
(pI/IHaHCI/ICKI/ITe pu3una O NpOMEHA Ha KYPCOT Ha CTPAaHCKHW BaJlyTU U KaMaTHH
CTallKH.

N3noxeHocTa Ha Ma3apHUOT PU3MK Ce CIeiM IPEKy aHalIn3aTa Ha CEeH3UTUBHOCTA.
Hewmaie npoMeHna Bo u310XeHOCTa Ha [IpyIITBOTO HA Na3apHUTE PU3ULM WIH BO
Hau4MHOT Ha KOj [IpymITBOTO ynpaByBa Uiu IO MEPHU PU3UKOT.

6.6. YmnpaByBame CO IeBH3HHOT PH3HK

HPYIJ_ITBOTO HEBJICTYBABO TpPAHCAKIHWUBO CTpaHCKaBajlyTa,KOUIIPOU3JIETYBAaTOq
l'IpOI[a)KGI/I 1 Ha0aBKU Ha CTpaHCKH Ma3apu, IOpU IITO UCTOTO € HU3JIO0KEHO Ha
CeKOjIIHeBHI/IHpOMeHI/IHaKypCeBI/ITeHaCTpaHCKI/ITeBaJIYTI/I.
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Cocrojbara co IeBU3HUTE U3HOCU HA CPEACTBATa U OOBPCKUTE AECHOMUHHUPAHU BO
neHapu Ha 31 nekemBpu 2022ropuHa o BalyTH € CIIEHATA.

CpepncrBa Oo6Bpckn
BO WIjaay IeHapu 2022 2021 2022 2021
EYP 24.562
YCI - - - -
- - 24.562 -

CeH3uTHBHA aHAIN3A

Cnepnara Ta0enla ja NOKaXyBa CEH3UTUBHATAa aHalIW3a HA 3TONEMYBalke WIH
HaMajyBalkbe Ha MaKeJOHCKHOT JeHap 3a 10% BO OJHOC Ha CTPAHCKHUTE BaIyTH.
AHanu3aTa € HalpaBeHa Ha JEBU3HUTE calila Ha CpejicTBaTa M OOBPCKHUTE Ha
NMaTyMOT Ha W3BEIITAjOT Ha ¢uHaHcUCKa cocToj0a. [lo3uTuBHMTE H3HOCH ce
3rolleMyBalke¢ Ha JOOMBKaTa, a HETaTHBHUTE Ce HaMallyBalke Ha JOOMBKaTa 3a
COOJIBETHHUOT NEPUO].

I'PYIIA XKUTO ITOJOT A/l,Teroso

BEJEINIKN KOH ®UHAHCUCKUTE U3BEIITAN

3roaemysame 10% Hamanysame 10%

BO WJIjajM leHapu 2022 2021 2022 2021
EYP -2.456 - 2.456 -
YCI, - - - -
-2.456 - 2.456 -

6.7. Pu3uk O MPOMEHH HA KAMATHUTE CTAIKH

JpylmITBOTO ce M3JI0XKYyBa Ha PU3MK Off MPOMEHM HAa KaMaTHHU CTalKW BO CIy4aj
KOra KOPUCTH KPEAUTH U O3aJMUALU TOTOBOPEHM 110 BapyjaOUIHU KaMaTHU CTallKu
WM KOTa MMa IJTACHPAHO CPEACTBa Kaj APYry APYLITBA Ui OaHKHU TOTOBOPEHH IO
BapyjaOUITHU KaMaTHU CTaNKM.

CMeTKOBOJICTBEHATa BPEAHOCT Ha (PMHAHCHUCKUTE CPEACTBA M OOBPCKU CIOpEN
M3JI0KEHOCTa HA KAMATHUOT PU3UK Ha KPajoOT Off TONMHUTE € KaKO IITO CIIE/IN:
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BO WIjaau ieHapu

DUHAHCHCKH cpeaCcTBa
Hexamawonocnu
IMapuynu cpepcTBa
[ToGapyBama o KynyBauu

OcranaTtu nobapyBama, aBancu u ABP

Kamaiuonocnu

KparkopouHnu ¢puHaHCUCKH CpEACTBa

®uHaHCHCKT 00BPCKH
Hexamawonocnu
O6Bpcku ciipeMa fo6aByBaun

OcraHaTtn TeKOBHH 00BpcKku,aBancy u [IBP

Kamaiuonocnu

Kpenutn

2022

4.498
52.194
91.539

148.231

31.082

31.082

179.313

41.416
69.920

111.336

96.146

207.482

I'PYHA XHNTO ITIOJOT Al,Teroso

BEJEINKN KOH PUHAHCUCKUTE U3BEHNITAN

CJIe,T_IHaTa Tabena ja IIOKa>XyBa CCH3UTHMBHATa aHa/JIW3a Ha 3rojicMyBalb€ WA

HaMaJlyBalkbe€ 3a CJICH MNPOLNCHTEH IIOCH Ha KaMAaTHUTE CTallKh Ha JTaJCHUTC

NEMO3UTH M HEOTIUIATEHUTE KpeluTH. AHalu3aTa € HalpaBeHa Ha cajjaTa Ha
METMO3UTH W HEOTIUIATeHW KPEeMUTH Ha MaTyMOT HAW3BENITajOT Ha (pUHAHCHCKA
cocToj6a. [To3uTUBHUTE U3HOCH Ce 3rojieMyBame Ha JOOUBKATA, & HEraTUBHUTE CE
HaMmaJyBama Ha JOOMBKATA 32 COOABETHUOT MEPHUO.

3ronemyBame HamanyBame
BO WJIjaid JeHapH 2022 2021 2022 2021
HapmeHu feno3uTu 308 - -308
3eMeHu KpeuTi -961 - 961 -
-653 - 653 -

6.8. Pu3uk o TMKBHAHOCT
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Cnepnnara Tabena ja aBa IpuKa3 Ha pOKOBHUTE 3a MJIaKawke Ha (PMHAHCUCKHUTE OOBPCKU Ha
I'pynara co cocroj6a Ha 31 nekemBpu 2022 rofguHa.

31.12.2022 roguHa

BO WJIjaJu NeHapH o 1 1-6 6-12 Hap 12 Bkynno
Mecen Mecenu Mecenu Mecenu

Kpegutn - - 58.875 37.271 96.146

O6Bpcku cripema Jo0aByBayn 42.416 42.416

OcranaTtu o0Bpcku,aBancu u ABP 69.920 - - - 69.920

112.336 - 58.875 37.271 208.482

Cnennata tabena ja faBa CTPyKTypaTa Ha (PUHAHCUCKUTE cpeflcTBa Ha ['pymata co

coctoj0a Ha 31 mekemBpu 2022 roguHa:

31.12.2022 roguHa

BO WIjajM eHapu o 1 1-6 6-12 Hapg 12 Bkynno
Mecel;  Mecemi Mecemd  Mecemu

ITapwunm cpencTBa 4.498 4.498
IToGapyBama op KynyBauu 39.075 13.119 52.194
OcranaTtu no6apyBama,aBancu u ABP 21.633 - 69.906 91.539
Bnoxysama pamnoin. 3a npogaxoa 29.610 - - - 29.610

94.816 - - 83.025 177.841

I'PYHA XNTO ITIOJOT Al,Teroso

BEJEINKN KOH ®PUHAHCUCKUTE U3BEHNITAN

7. MNPNXOIN O ITPOJAXKBA

BO WJIjaJu feHapu 2022
ITpuxonm ox mpogaxk06a Ha JOMAaNIEH Ma3ap 389.575
[Tpuxonu op npopak0a Ha CTpaHCKHU Ma3ap 11.741
Ocranato 88
Bkynno 401.404

8. OCTAHATH JEJOBHMU ITPUXOIN
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BO WIjaju ieHapH 2022

IIpuxonu og HaeMHUHA 4.935
ITpuxopu on oTnuc Ha OOBpCKHU 237
CyOBeHuun 1.677
Ocranaro 6.095
Bkynno 12.944

9. YIIOTPEBEHU CYPOBMHUA U ITIOMOIIHU MATEPUJAJIN

BO WJIjaJH ieHapH 2022
Marepujanu 296.204
ITorpolienu pe3epBHU I€TI0BA 2.150
[ToTpoleH cuTeH UHBEHTAp 21
Bkynno 298.375

I'PYIIA XKUTO ITOJOT A/l,Teroso

BEJEINKN KOH ®PUHAHCUCKUTE U3BEHNITAN

10. OCTAHATH JEJOBHU PACXOIN
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BO WJIjau eHapu

IToTpouiena enepruja

TpancnopTHH ycinyru

ITomTeHcku u TeneOHCKH yCayru
Yciyru 3a ogpXKyBambe

Haemunnn

KomyHanuu ycnyru

Tporionu 3a pekiama 1 mponaraspa
OcurypyBame

bankapcku ycnyru

Tpomonu 3a penpes3eHranyja
HapoMmecronu 3a ciny>kx0OeHM naTyBama
OcranaTtu Tpouonu oy padoTeme
Pacxonu on otniic Ha mob6apyBama
HcnpaBka Ha BpeTHOCT Ha 3aJIUXH
Ocranato

Bkynno

11. S®HNHAHCHUCKHU [IPUXOIN
BO WIjau ieHapH

ITpuxogu og kamaTu

ITpuxopu of KypcHU pa3iuKu

[Tpuxongu o quBUAEHAN

Bkynno

12. @®UHAHCUCKU PACXOIN
BO WIjaJH eHaApH

Pacxonu on kamaTu

Pacxonu o KypcHM pa3nuku
OcraHaTi (PpMHAHCUCKH PaCXOU
Bkynno

I'PYHA XKHNTO ITIOJOT Al,Teroso
BEJ/IEHIKN KOH PUHAHCUCKHUTE U3BENITAN

13. HEJABWXHOCTHUIIOCTPOJKM A OITPEMA

2022

30.154
328
823

1.950
557
956
854
930

1.504

1.168
378

7.925

4.571
3.140

55.245

2022
775
277

52

1.104

2022

2.711
105

2.822



Ha6aBHa BpEIHOCT Ha HeI_IBI/I)KHOCTI/ITe,HOCTpOjKI/ITC n olnpeMaTa U HHUBHATa

HCIIpaBKa Ha BpegHocTa Ha JieH 31 nekemBpu 2022 ropgrHa ce KaKo HITO CIEIN:

BO WIjaau feHapn 3emjumre I'pagexnn Omnpema Huzecr. Bxynno Hewmarep.
00jeKkTH BO TeK cpencBa

Hao6agna Bpeanoct

Cocroj6a 1.01.2022 7.893  258.945 184.638 451.476 440
HoBu natasku 1.727 5.711 7.438 35
ITpenoc ox naBEeCTHIMN 1.794 3.808 -5.602 0
ITpopaxx6a/pacxon -245 -245
Cocrojoa na 31.12.2022 7.893  260.739 189.928 109 458.670 475

HcnpaBka Ha BpeIHOCT

Cocrojoa 1.01.2022 - 211206 168.613 379.819 440
Awmopruzanuja - 3.793 5.006 8.799
ITpopaxx6a/pacxon - -245 -245

Cocrojoa 31.12.2022 - 214999  173.374 - 388.373 440
CETAIIHA BPETHOCT

HA 31.12.2022 7.893 45.740 16.554 109 70.297 35

14. BJIOXKYBAIbA PACIIONIOXK/INBU 3A INTPOJAXBA

BO WJIjaJH ieHaApH 2022
Kwuro Jlykc AJl Ckomje 6
Komepnujanna banka AJl Ckomje 983
AK1MM BO TaKCH peMOHT 3arpe0 202.668
Bkynno 203.657

15. 3AJ/IUXH

BO WIjaH ieHapH 2022
Marepujanu 189.657
Pe3epBHu ienoBu 1.599
CuTeH UHBEHTAp U 3ajinxa Ha aMOasaxa 5.902
I'oToBM npounssoan 26.247

223.405
Munyc - MUcnpaBka Ha BpEJHOCT -1.085
Bkynno 222.320

I'PYIIA XKUTO ITOJOT A/l,Teroso

BEJEINIKN KOH ®UHAHCUCKUTE U3BEIITAN

16. IIOBAPYBAIbA O KYIIYBAYA

29



BO WIjaH NeHapH

2022

IToGapyBama o KynyBauu BO 3eMjaTa 57.654
IToGapyBama of KylyBa4uu BO CTPaHCTBO

57.654
Munyc - ucripaBka Ha BPEJTHOCT -5.460
Bkynno 52.194
17. TIOBAPYBAIA 3A ABAHCHU
BO WJIjau 1eHAPH 2022
[To6apyBama 3a gafieHn aBaHCH BO 3eMjaTa 42.355
IToGapyBama 3a gajieHn aBaHCH BO CTPAHCTBO 61
Bkynno 42.416
18. KPATKOPOYHM ®PUUHAHCHUCKHN CPEACTBA
BO WIjaau 1eHaApH 2022
LWII ITpoaykT 102
THUM Hoo Ckomje 1.059
Opka xonauar AJl Ckomje 17.358
Kapa J[Too Ckomje 12.303
Ocranaro 260
Bkynno 31.082
19. OCTAHATU KPATKOPOYHM ITOGAPYBAIbA
BO WIjaau IeHApH 2022
IToGapyBama 3a J[1/1B 1.765
IToGapyBama 3a npes3emen goiar 3K Ilenaronnja 44.906
IToGapyBsama 3a mpeB3emeH noar Kapa 1.450
[ToGapyBama o BpaboTeHUTE 200
Bkynno 48.321

I'PYHA XKHNTO ITOJOT Al,Teroso
BEJEINKUA KOH ®UHAHCUCKUTE U3BEHNITAU

20. ABP
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BO WIjay ieHapH 2022
OpHanpen miaTeHu TPOILIONHT 802

Bkynno 802

21. IMAPUYHUN CPEACTBA

BO WIjaiu IeHApH 2022
Kwupo cmeTka 3.241
bnarajna 80
J1eBU3HU CMETKH 1.177
Bkynno 4.498

22. OCHOBHA 3APABOTYBAYKA IO AKITMJA

JIpylmITBOTO ja mpuKaXKyBa OCHOBHATa U pa3BOHETAaTa 3apaboTKa Mo akuuja Ha 31
nekemBpu 2022 ropmHa Koja € fgoOueHa co mopenba Ha HETO AoOMBKaTa 3a
roguHaTa KOja UM Ipunara Ha UMaTeJuTe Ha akuum BO m3HOoc of 14.198MK]I
UJjaii JeHapu | MOHAEPUPAHUOT IMpoceueH Opoj Ha aKIUU BO TEKOT Ha TOJUHATA
3aBpuieHa Ha 31gexkeMmBpu 2022 roguHa ofg 50.498 npecMeTaHO € KaKo LITO CIEN:

JToGMBKa pacnoioK/IuBa 3a HMaTe/INTe HAa AKIHH

BO WIjaJH eHapu 2022
JloOuBKa/3aryba 3a roguHaTa 14.198
3ary0a/goOuBKa pacroJioXKinBa 3a UMaTEIINTE HA

aKIAn 14.198

IIpoceden 0poj Ha OOMYHHU AKIUHN

BO OpOj Ha aKIUN 2022
N3panenu akuuy Ha | janyapu 50.498
EdexT o OTKyIeHN CONCTBEHN aKIIUK

ITpoceuen 6poj Ha akuuu Ha 31 fekeMBpH 50.498

I'PYIIA XKUTO ITOJOT A/l,Teroso
BEJEINIKN KOH PUHAHCUCKUTE U3BEINITAU

23. OBBPCKHMIIO JOJTI'OPOYHU KPEIUTHU
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BO WIjagu JeHapn 2022

Cronancka 6anka AJl,butona 19.300
TTK Bbanka 28.778
Cronancka 6anka AJl,Ckomnje 33.068
Cunk Poyp 6anka AJl Ckomje 11.868
IInapkace JIn3uur 3.132

96.146
TekoBHa gocreaHoCT -58.875
Bkynno 37.271

24. OBBPCKMU IIPEMA JOBABYBAYUA

BO WIjau IeHApH 2022
OO0Bpcku mpema Jo06aByBauM BO 3eMjaTa 16.854
OO0Bpcku mpema Jo06aByBaun BO CTPAHCTBO 24.562
Bkynno 41.416

25.  OBBPCKMU 3A ITPMMEHU ABAHCH

BO WJIjaJu feHapu 2022
OO0Bpcku 3a HedakTypup. npueM Ha muenusa o 3K Ilenaronuja 59.329
IIpumenn aBaHcH BO CTPaHCTBO 3.257
Bkynno 62.586

26 KPATKOPOYHM KPEIUTHU

BO WIjay ieHapH 2022
TexoBHa gocneaHocT 58.875
Bkynno 58.875

Kako 06e30eyBame 32 JOOMEHUTE KPEUTH Off JOMAIIHU OaHKM, 3aJI0KEHa € IeJ
O]l oImpeMaTa BO Iekapa ¥ e off Tpajie>kHUTe 00jeKTH.

I'PYHA XKHNTO ITIOJOT Al,Teroso
BEJEINKN KOH ®UHAHCUCKUTE U3BEINITAN

27. IIBP
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BO WIjagu JeHaApn 2022

Opnanpeq npecMeTaHu TPOIIOLH 1.190

Bkynno 1.190

28. OCTAHATU KPATKOPOYHMU OBBPCKM

BO WIjaJyl ieHapu 2022
OO0Bpcku cipeMa BpaOOTEHUTE 3.801
OO0Bpcku 3a faHou 1.495
Ocranato 848
Bkynno 6.144

29. JEBHU3HU KYPCEBU

Oduumanaute AeBU3HU KypCeBU KOPHUCTEHM IIPU IPHUKaXKyBame Ha OUJIAHCHHUTE
NO3ULUN IEHOMUHUPAHU BO CTPAaHCKa BallyTa, Ha AeH 31xexkeMmspu 2022 ropuHa ce
CIICIHUTE:

BO IeHapH 2022
YC[, 57.65
EYP 61.49

30. HEM3BECHM U NNPEB3EMEHMU OBBPCKU

Co coctoj6a 31aekemBpu 2022 rofuHA HEMa CyACKHU MOCTANIKU IIOKPEHATH IPOTHUB
JpymITBOTO, CO IITO [0 AATyMOT HAa OBUE (PUHAHCUCKM U3BEIITaW, HE Ce
€BHJICHTUPaHNU OMJIO KaKBH pe3epBHpama 3a NOTEHIMjaTHH 3aryOH IO TO] OCHOB .

PaKOBOHCTBOTO Ha HPYHITBOTO 'm aHaJu3upa MOXKHUTE pU3ULIU O[ 3ary6a 10
OCHOB Ha CyJICKH CITIOPOBHU KOU Ou MOKee Ja ce HOj aBaT BO UJHMWHA.

31. HACTAHM KOMU CE CIYYUIIE ITIOCJIE JATYMOT HA
COCTABYBAILE HA PUHAHCUCKUTE U3BEINITAN

Hema 3HauajHum HacTaHM KoM ce ciayuywie M OM uMaje 3HadyaeH eqeKT Io
W3rOTBYBakE Ha OBUE (DMHAHCUCKUTE U3BEIITAH.
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